s0x YNOFFICIAL CORY; «

PREPARED BY AND MAIL T0: , - LOAN ¥ 191368

MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH MEYERS ROAD, SUITE 300

OAKBROOK TERRACE, 1L 60148 _ 88231550
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MORTGAGE

THIS MORTGAGE (“Security Instrament™)isgivenon  MAY 26th L 0
1988  ‘Fhe mongagor is
NANCY JEAN/UAPLSON, SPINSTER

("“Borrower” ). This Secirity Instrument is given 1o
GARY-WHEATON BAnY UF BATAVIA , AN ILLINOIS BANKING CORP. »
which is organized ane exiriag under the lows of TyE STATE OF TLLINOIS . and whase nddress is

18 E. WILS0N STREETDT. . TAVIA, IL 60510
(“Lender™),

Borrower owes Lender the principslanm of
ONE UUNDRED FIFTEEN THOUSAM® & 00/100

Dollpss (U.S, § 115,000.00 Y. This debt is evidenced by Borrower's note

dated the smme date us this Security Instrunient ("Note™), which provides for monthly payments, with the full debi, it not

paid earlier, dueund payableon JuNE 1,250 This Security Instriment

~
secures 10 Lender: (1) the repayment of the debycsidenced by the Note, with interest, sod all renewals, extensions and
moditications; (h) the puyment of sl! other sums, vith ipterest, sdvanced under parageuph 7 10 protect the security of this
Security lnstriment; tad (©) the performance of Dorreteer's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Horrower does hereby maorigagecrunt nnd convey 1o Lender tie following deseribed property

loented in CoOK County, Hinois:

UNIT D=3, IN LANDERS HOUSE CONDOMINIUM, AS(DFLINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL KESTATE:

N\ ALL OF LOT 10 AND THE NORTH 1/2 OF LOT 11, TOCELZHRSR WITH ALL OF THE
VACATED ALLEY LYING WEST OF AND ADJOINING LOT 107 A8D TUE NORTH L/2 OF
LOT 11, ALL 1N BLOCK 8 IN THE SUBDIVISION OF BLOGKL i, 8, 9, 10, 1},
14, 15 AND 16 IN BOGUES ADDITON 10 OAK PARK, BEING A& SunDIVISION IN
THE SOUTH EAST 1/4 OF SECTIDN 1, TOWNSHIP 39 NORTH, R&NGE~- 12 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED Z5-SXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT RUMUFR 25646856,
AS AMENDED FROM TIME TC TIME TOGETHER WITH ITS UNDIVIDED PERZERTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, TLLINOIS.

PARCEL 2:

THE EXCLUSIVE RIGUY PO THE USE OF PARKING SPACES 15 AND 16, LIMITEOD
COMMON ELEMENTS, AS DELINEATED ON THE SURVEY ATTACHED TO THE
DECLARATION AS AFORESAID RECORDED AS DOCUMENT 25646856,

TAX TD # 15-01-406-032-1016

which has the address of 1020 N. HARLEM AVENUE #3D + RIVER FOREST
[Stecot} {City]

Hinois 60305 ("Properly Address™);
{3 Coddn]

TOGETIER WITI all the improvements now or herealler erected on the properly, and all easements, rights,
appurtenances, rents, roynltes, mineral, oil and gas rights and profits, water rights sad stock and all fixtures now or
herenfter n purt of the praperty. Al replacements and addjtions shall alse be covered by this Security Instrument. Allol the
fovegoing is referred 1o in this Security Enstrament us the “Property”

BorrowgERr CoveNants that Borrower is Inwfully seised of the esinte hereby conveyed md has the right 10
mortgage, grant and convey the Property snd that the Property is unenciiinbered, except for encumbrunces of record,
Borrower warrants and will defend generally the title to the Property agninst all cluims and demands, subject to uny
vnvutibrances ot recard.

THOS SECURITY INSTREMENS T cambines unilorm covenants for nationnd use md non-unifenm coveuings with
himited vurintions by jurisdiction to constitute 3 uniftrn security instrnment cosering real property,
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cxpons conchd NCIE LG LAIPY:

1. Payment of Principn) and Interest; Prepayment and Late Charges, Borrower shall prompely pony when due
the pecipat of and interest on thie debi evideneed by the Note and any prepayment and late charges due tinder the Note,

2, Vomds for Toxes and bnsirance.  Subject to applicable law or 1o written waiver by Lender, Borrower shall pay
to Lender on the day manthly payvients are due under the Note, until the Note is paad in full, w soam (CFands™) equal (o
one-twellth ot () vearty vaes and assessmentsy which may attoin priority over this Security Instranrest; (b)) yearly
lensehold puyments or ground rents on the Property, if any; (@) yenrly hazarcd insursnee premivms: snd () yearty
morigage insurance premiums, iCany, These items arce catled Peserow items,” Leader moy estimate the Fonds due onthe
basis of eurrent dutaand reasonable estimutes of future escrow items,

The Fuds shall be held in an institution the deposits or accounts of which are insured or gunraniced by o federal
or state ageney (ineluding Lender if Lender is such an insthietion). Lender shall npply the Funds 10 pay the escrow items.
Lender may nol churge for holding and appiying the Funds, anulyzing the wccount or verifying the escrow items, unless
Lender pays Borrower interest on ihe Funds and upplicable lnw permits Lender to make such o chorge, A charge assessed
by Lender in connection with Horrower's entering o this Sccurity Insirument to pay the cost of an independent tux
reporting service shall not be a charge for purposes of the preceding sentence,  Borrower and Lender may agree in wriling
that interest shall be paid on the Funds., Unless on agreement is mode or applicable Inw reguires interest to be paid, Lender
shalf not be required to pay Borrower aity iterest or earnings on the Funds, Lender shall give to Berrower, without ¢harge,
an annuald accowming of te Funds showing eredits and debits 1o the Funds and the purpose for which encly debit 1o the
Funds was made, The Funds are pledged ns sulditionn] seenrity For the sums secuved by this Security lastrument,

L the wmount of the Funds held by Lender, yogether witly the Tuture nsonthly payments of Funds payable prior (o
the due dotes of the eserow items, shall exceed the nmount required to pay e escrow items when due, the excess shall be,
at Borrower's opQon, either promptly repai] to Borrawer or eredited (o Barrower on moniitly payments of Fends. 1 1he
amowt of the Fundsheld by Lender is nousufficient 10 poy the eserow items when due, Borrower shall pay to Lender any
nmount neeessary ¢ meke up the deficiency in one or mere paymens as requised by Lender,

Upon prymeitir full of all snms secured by this Sceurity Instrument, Lender shall promptly refund 1o Borrower
uity Funds held by Lendér, )W under paragraph 19 the Propenty is sold or aequired by Lender, Lender shall apply, no luter
than immedistely prioc 1e7te sule of the Property or its aequisition by Lender, any Funds held by Lender at the time of
application us o credit ngainst (basums secured by this Security Instrument,

3. Application of Puyme:as,  Unless npplicable law provides oltherwise, oll puyments received by Lender under
purngraphs 1 nnd 2 shall be appled: Brst, to late charges due under the Nole; second, 10 prepuyment charges due under the
Note; third, to amoums puyabie Gnder paragraph 2; fourth, to interest die; and Jast, 1o principa due,

4. Churges; Liens,  Borrower sVl pay all mixes, nssessments, charges, fines and impositions atiribmable 1o the
Property which may attain priority ovel ihis Sceurity Instrument, and lenschold payments or ground rems, il any.
Borrower shall pay these obligations in the wanber provided in paragraph 2, or if not paid in that manner, Dorrower shall
pay them on time direetly to the person owed puyment. Borrawer shall promptly furnish 1o Lender all notices of amounts
(o be paid under this parngraph. If Borrower makes these payments direetly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly dischuarge any Henswizn s peiority aver this Security Instrumenl unless Borrower: (1)
agrees in writing to the payment of the obligslion secuded ny the len in o manner neceptable 1o Lender; (b) contests in good
fuith the tien by, or defeads apainst enforeement of the Jien Zoplegnl procecdings which in the Lender's opinion operate (o
prevent the enforcement of the Hen or forleiture of any pu-t of the Property; or (¢) secures from the holder of the lien an
pgreement satisfictory 10 Lender subordinating the lien to Giis Gesurity Instrument. IF Lender determines that any part ol
the Pruperty is subjeet 10 6 tien which may attain priority over/this Security Instrument, Lender may give Borrower n
notice identifying the lien. Borrower shall sntisly the lien or tuke Gne/or more of the actions set forth above within 10 days
of the giving of notice.

5. Huzard Insurnnce.  Borrower shall keep the improvemenis acw existing or herenfier erected on the Property
instired against boss by fire, hazords inchsded wilthin the ferm “extended coverage” nnd any other huzards for which Lender
requires insurnnce. Fhis insurance shall be maintnined in the nmounis ond S the periods that Lender requires, The
insurnnee carrier providing the msurunce shall be chosen by Borrower subjiet t¢ Lender's npproval which shall not be

unrensonnbly withheld,
Al insurance policies nnd renewals shall be acceptable 10 Lender and shied! Sclude o standard mortgnge clause.

Lender shail have the right 0 hotd the policies and renewals, IT Lender requires, borpaeer shall promptly give 1o Lender
wll receipts of puid premigms and renewnd notices. In the event of loss, Barrower shadl gicenrompt notice 1o the insurance
carrier pnd Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Burrower otherwise ngree in writing, insursnee procesds shall beapplied 10 restoration or repair
of the Property damuged, if the restorntion or repair is cconomieally fensible and Lender's securicp is not lessened. 11 the
restorption or repair is not cconomicndly Tepsible or Lender's sceurity would be lesserted, the insurnce proceeds shall be
applicd to the sums secured by 1his Security Instrument, whether or not then due, with any exvess (aid Lo Berrower. If
Borrower nbandons the Property, or does not answer within 30 days n nodce Irom Lender thit the irseranee earrier has
offered 10 setthe s elnim, then Lender muy colleet the insurnnee proceeds. Lender may use the proceeds oeepnir or restore
the Properly or 1o pay sums sceured by this Security Instrument, whether o not then due. The 30-day veriad will begin
when the netice is given,

Unless Lender and Horrower oltherwise agree in writing, any application of proceeds 1o prineipal shall not extend or
postpone Ehe due date of the monthly payments ceferved (o io parngraphs Uaid 2 or chonge the amaunt of the paymems. )
under paragraph 19 the Property is neyguired by Lender, Borrower's right 1o sny insarnnee policies and proceeds resulting
frot darmitge to the Propety priog 1o 1he pequisitinng shal) pass 10 Lender to the extent of the sums secured by this Seeurity
Instrument immiedistely prior to the acguisition.

6. Preservation and Muintenance of Property; Leascholds,  Borrower shall not destroy, domage or substantinlly
change the Property, allow the Property (o deteriorate or comamit wasle, IT this Sccurity Instrument is on a lensehold,
Borrower shall comply with the provisions of the lease, and if Borrower neguires fee title to the Property, the leasehold and
fee Lithe shall not merge unless Lender ngrees (o the merger it writing.

7, Protection of Lender's Rights in the Property; Mortpgnge lnsurance, It Borrower [uils (0 perform the
covemmts il ngreements contained in this Security Instrument, or there is a legnl proceeding that may significantly nilect
Lemder's rights in the Property (such ns o proceeding in bankroptey, probate, [or condempmntion or o enforce Inws or
regulntions), then Lender mny do and pay for whatever is necessary (o protect the value of the Property nnd Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lien which has priority over this Security
Instroment, appearing in court, prying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may (take action under this parageeph 7, Lender does pot have 10 do so.

Any amounts disbursed by Lender under this puragroph 7 shall become additional debst of Dorrower secured by this
Sceurity Instrument. Unless Borrower and Leader sgree 1o other terms of payntent, these nmounts shall bear interest from
the date of disbursement st the Note rate and shull be payable, with interest, upon notice from Lender to Horrower

requesting payment.,
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THIS CONDOMINIUM RIDER is made s 3 dny of M 19 R
and is incorporated into and shull be deemed 1o nmend and supplement the Mortguge, I)cc(!leﬁ"l‘msl or Securily Dccda(?hc

“Seeurity Instrument’ ) of the snme date given by the undersigned (the “*Borrower™) 1o secure Borrower's Note to

GARY-WHEATON BANK OF BATAVIA, AN TLLINQIS BANKING >, (the *'Lender”)
of the sume date snd cavering the Properiy cIEscr?‘fw& !n 3:‘3&%&311riu?qﬁsllﬁgmgl?ilillnd located nt:

1020 N. HARLEM AVENUE #3D RENER BRI, 1LLINDIS 60305
Fhe Praperly ineludes o unit in, together with s undivided interest in the common elements of, n condominium project
known as:

LANDERS HOUSE CONDOMINIUNNsme of Cordomintum Project]
(the "“Condomindum Project’). If the owners associntion ar other entity which acts for the Condominivm Project (the
“Owners Associntion™) hulds tide 1o property for the benefic or use of its members or sharcholders, the Property also
inchudes Borrower's interest in the Owners Associntion and the uses, proceeds and benelits of Borrower's interest.

CONDUMINIUM COVENARTS. In addition to the covennnts and ngreements made in the Security fnstrument,
Rorrower nnd Lender Turther covenant and agree s follows:

A, Contueminlum Obiigations, Borrower shall perform all of Borrower's obligations under thé Condominium
Project’s Constituent Bocuments. The “Constituent Documents™ are the: (i) Declition or oy other document which
crestes the Cordominium Projects (i) by-laws; (381 code of regulations; and (iv) other equivalent documents, Borrower shal
prompuly pay, wiven due, sl dues and assessmests intposed pursuant to the Constituent Documents,

0, azasd Xasuemnee, So long us the Owners Association maiotaing, with a generally accepted insurnnee varrier, s
Smaster” or “blanket! solicy on the Condominiun Project which is salisfuciory 1o Lender and which provides insurance
covernge in the nmodnts, for the peciods, und ngainst the hazards Lender requires, including fire and hazards included
within the term “extended coversge,” then:

(iy Lender waivesche provision in Uniform Covenant 2 far the manthly puyment to Lender ol one-tweifth of
the yearly preminm insin)lmeriss for hazard insurance on the Property; and

(i} Borrower's efiigation under Uniforsn Covenand 5 to maintnin huzard insurance coverage on the Property
is deemed satisficd to the extent that/ e reauired covernge is provided by the Owners Association policy.

Horrower shalt give Lender pranspt notice of any Japse in reguired hozard insurance coverage,

In the event of a distribution of heénts) insurnnce proceeds in liew of restoration or repair following u lass to the
Property, whether to the wnit or to comman elements, any proceeds payable 1o Borrower are hereby assigned and shall be
paid ta Lender for application to the sams sectree by the Security Instrument, with any exeess pnid 10 Borrower.

. 'ubiie Linbility Insurance. Borrower stall tnke such actions us may e reasonable to insure 1hat the Owners
Association niintatns o public linhility insuranee paliev acceptable in form, smount, and extent of coverage 10 Lender.

1. Condemantion. The proceeds ol uny nward or chuins for dnmages, direet or consequential, payable to Borrower in
connection with atty condemnntion or other wking of alf or ahy part of the Property, whether of the unit or of the common
elements, or for uny conveynnee i liew of condemnntiontra-hereby wssigned and shall be paid 1o Lender, Such proceeds
shadl be applicd by Lender 1o the suips seenred by the Securitz Jasirument as provided in Uniform Covenant 9.

K. Lender's Prior Consent. Borrower shall not, exceptafier notice 10 Lender aud with Lender's prior written
consent, cither partition or subdivide the Property or consent 1o

(i) the abandonment or termination of the Condominiar: Project, except for abandonment or terminution
required by luw in the cuse of substantinl destruction by fire or other entuwalty or in the case of a taking by condemnation or

eminent domain;
(i} any amendment to any provision of the Constituent Documnentsaf the provision is for the express benefil of

Lender;
GiiY termination of professional managenment and assurmption of self-pinergement of the Owners Association;

or
(iv) uny sction which would have the eifect of remrdering the public liabil ty insurance coverage maintained by
the Owners Associution unuceeplible 1o Lender. .

i*. Remedies. IT Borrower does nol pay condominium dues and assessuients when duesaien Lender may pay them.
Any sirounts disbursed by Lender under this paragraph F shall become ndditional deb of Doirow . r secured by the Security
tnstrument. Unless Borrower and Lender ngree 1o other terms of pnyment, these amousirs shald beos (eicrest from the date of
disbursement at the Note rite and shall be payable, with interest, upon notice from Lender to Borrewe! requesting payment.

HY SIGNING BELOW, Borrower aceepts and ngrees to the terms and provisions comtained in this Condomi/ium Rider.

3! 3 i
Aliteccey C e ( ;:’Z,.C./CJO\—"\

( ‘Bdrrower

NANCY JEAN (CARLSON

* FOWES

PP SO PP R PPPTOPTN e ....ESSenl)
. rToOwer

s s (S ERT)
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