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MORTGAGE 1‘lﬁ-

THIS MORTGAGE  (“Sceurity Instrumeni™}is givenon  May 27, e e
1988 . The mantgngor is DOUGLAS P, MANCW AND PHYLLIS MANOW, his wife;
(“"Borrower*'). This Security Instrument is given 1o
MARQUETTE NATIONAL BANK » which is orgnnized and existing
under the laws ol (thie State of Illinois Land whose nddressis 6316 §. Western Ave.
Chicage, 111 Audle {(*'Lender™).
Rorrower owes Lendecsdvprincipal sum of jORTY SEVEN  THOUSAND  AND  NO/1D0——m—ecmem e o mm e e
Dotlurs (ULS. $47, 000,00 ). This debt is evidenced by Borrower's nete
duted the sime date as s Seedsity lnstrument ('Note™), which provides for monthly payments, with the full debt, it not
puidd curtier, due and payable o June 1, 2008 This Security Instramnent
seentres w0 Lender: (u) the refsayment ol the et c\'uecnccd by the Note, with interest, nod alf renewals, extensions and
modifications; (b) the puyment of 871 o/hes sums, with interest, pdvanced under parugraph 7 to proteet the security of this
Seeurity Instrument; and () the perigpannce of Borrower's covenunts andd agreements under this Security Instrument und
the Note. For this purpose, Borrower doesdicveby mortgage, grant and convey to Lender the following described property

loented in Cook County, [llinois:

Lot 28 in Block 1 in W.D, Mardock's Marquette Park addition, a
Subdivision of the South 1/2 of frone South West 1/4 of Section 23,
Township 38§ North, Range 13 (exzept the East 50 feet thereof),
in Cook County, Illinois.

P.T. {119-23-319-(R8-0000

ar
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which has (he uddress of 3626 W. 69th Pl. , Chicago \

[Strent) [Cuy}
o 60629 (“Properly Address™);
{2ip Code)

TOGETHER WITIH ol the improvements now or berenfler erected on the propeety, and all casements, rights,
apputienances, rents, rovnlties, minerol, oil and gas rights and profits, wiater rights wnd stock and all ixtures now or
herenfter u paet ol the properly. Al replncements and additions shall nlso be coveresd by this Sceurity Tnstrument, Allof the
Faregonng is referred toin this Security Tostrument us the “*Praoperty.”

BORROWER COVENANIS thit Borrower is lawlully seised of the estale hereby conveyed and bas the righ to
mortghge, gram and convey the Property snd that the Property is unencumbered, except for encambrances of record,
Horrower warrnnts and will defend generally the title 1o the Property agoinst ol claims and demands, subject 1o any
cncumbrances of record.

TIES SECURITY INSTRUMENT combines tniform covenants for national ase and nonsuniformn covenants with
limitedd vurinlions by jurisdiction to constitute o uniform seeurity instriment covering real property,

ILLINOIS--single  Farmily—FNMAZFHLME UKNIFORM INSTRUMENT Form 3014 12/83
+ 10 BagwSor il
Fomm 1040 Gront Lukmlgﬂtrﬁ;wgsu“Fm'mu. Inc.

Notsonody 3000 R82-0000 o I Mchagos - 000-388. 8843

Rel #7117
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t, Puyment of Principal und Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the princips) of and interest on the debt evidenced by the Note and any prepayment and lnte charpes due under the Note.

2, Funds for Taxes and Insurnnce.  Subject to applicable low or to nowritten waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, unti! the Note s paid in full, o sum (CFands™) equal to
one-twelfth oft (0) yearly tixes and assessments which may atthia priority over this Security loastrument; (b) yearly
lensehold payments or ground rents on the Property, if ony; (¢) yearly huzord insurance premiums; and {(d) yeorly
mortgsge insurance premivins, it any, Phese items are coalled eserow items.” Lender may estimate the Funds due on 'htD
busis of current dala and reasonable estinates of fulure escrow items.

The Fands shull be held inan institution 1he deposits or necounts of which are insured or guaranteed by a federal n%
state ageney (including Lender if Lender is such an institwtion). Lender shal) apply the Funds (o pay the escrow items
Lender may not charge for holding and applying 1the Funds, analyzing the necount or verilying the eserow items, unles!
Lender pays Borrower interest on the Fundds nnd upplicable luw permits Lender to make such w charge. Borrower anc
Lender may ngree in wreiting that interest shatl be paid on (he Funds, Unless an agreement is made or applicable lnwsa

requices interest ta be paid, Lender shall nol be required 10 pry Borrower any interesy or carnings on the Funds, Lendery=
shubl give 1o Horrower, swithout chuarge, nn annual necounting ol the Funds showing credits nnd debits to the Funds nnd the
purpose B which cach debit 1o the Funds was made The 1Tuncds are pledged as ndditionnl sccurity $or the suimis sevured by

this Seeurity Instrument.

1 the amount of the Funds bekd by Lender, together with the furure monihly payments of Funds payable prior wo
the due dates of the escrow items, shall ezceed the nmount required 10 pay the escrow ilems when due, the excess shall b,
ut Borrowet's option, either promptly repiid to Borrower or eredited 10 Borrower on monthly paymenis of Funds, 1f the
amount of the Frads held by Lender is aat suflicient to pay the escrow ilems whien due, Borrower shall pay 1o Lender any
amonst necessacy o make up the delicieney inone or more payments us reguired by Lender.,

Upan payiszat in full of all sums seeured by this Sceurity Instrument, Lender shadl prompily refund to Borrower
any Funds held by Leader, I under paragrsph 19 the Property is sold or sequired by Lender, Lender shall apply, no later
thun imanedintely prios 2o the sule of the Property or its acquisition by Lender, any Funds hekd by Lender st the 1ime of
application as o creditapn nst the sams seeured by this Seeurity Instrument,

3, Applleation v Cuyawnts,  Unless applicable Taw provides vtherwise, adl paymenis received by Lender under
paragraphs Uand 2 shadl Beapptied: first, to date charges due under the Note; second, 1o prepayment charges due under the
Note; third, tommounts pavableander paragraph 2; fourih, 10 interest due; and lost, 1o principal due,

4. Charges; Liens,  Lorresver shall pay all taxes, assessments, charges, fines and impositions attribuiable 1o the
Property which mny uttin priority_aver this Security Instrument, and feaschold payments or growmd reats, il any.
Borrower shall pay these obligntion: inhaumanner provided in parngroph 2, or i 0ot poid in thay manper, Borrower shall
uty thent on time diveetly 1o the persopawed payment. Borrower shall prompily furnish to Lender all notices of amounts
o be paid under this pauragraph. If orrowsr nakes these poysnents diceetly, Borrawer shall prompily furnish 1o Lender
receipts evidencing the puyiments.

Norrower shall promptly discharge any'lion which has priority over this Sceurity Instrument unless Borrower: (i)
ngrees in writing (o the puyment of the ohligatic:scoured by the ten ina manner neceprable 1o Lender; (1) conlests in good
fuith the lien hy, ar defends ngainst enforcement of 2o ien in, Jegal proceedings which in the Lender’s apinion aperate to
prevent the enforcement of 1he lien or forleiture of @y parl of the Property; or {¢) secures from the holder of the lien an
agrevinent satisfactory to Lender subordinading the lien t70sis Secority Instrument. 1T Lender determines that any part ol
the Property is subject to o lien which may attain priofity over this Seewrity Instrument, Lender may give Borrower o
notice identifying the lien. Dorrower shintl saisfy the lien o ke one oF more of the netions set forth above within 10 days
af the giving of notice.

S, Huzard) Insurance,  Norrower shall keep the impratesients now existing vr herenfier erected on the Property
insurcd agninst loss by tire, hazards included within the teem “exterdde] covernge” and any other hazards for which Lender
reguires insurnnee. Uhis insurance shall be maintained in the wnavary and for the periods that Leader reguires. The
insurance coarrigr providing the insuranee shall be chosen by Borrowey subject 10 Lender’s approval which shatl not he
unreasonably swithheld.

Al insurance policies and renewads sholl be neceptable 1o Lender (nd shall inchude n standird monigoge clause,
Lencer shall have the right 1o hold the policies und renewals. (f Lender requives! Boreower shall promptly give 1o Lender
all receipts of paid premivms and repewal nutices. In the event of loss, Borrowerahll give prompt notice (o the inswranee
carrier and Lender. Lender may make proof of loss it not imade promptly by Borrowse?,

Uniess Lender and Barrower otherwise ngree in writing, insursnee proceeds shaliGeapplicd 1o restorion or repair
of the Property dunegec, iF the restoration or repair is ceonomically feasible and Lender'zseeurity is not lessened. 1 ihe
restoridion or repair is not cconomically feasible or Lender’s security would be lessenedl the insuranee proceeds shall be
upplicd (o the sums secured by this Security Lasirament, whether or nol then doe, with any Cxcess paid to Borrower, 11
Horrawer abundons the Property, or does not answer within 30 doys n notice from Lender that e insuranee earrier has
offered to settle o claim, then Lender may colleet the insursnce proceeds. Lender may use the procecds1o repair or restore
the Propedly or to pay sims secured by this Securily Instroment, whether or pot then due, The 30%biy period will begin
when the notice is given,

Unless Lender and NBorrower otherwise ngree in writing, sny applieation of proceeds 10 principaisabail not extend or
postpone the due dite of the monthly ppyments referved 13 in puragraphs 1 oand 2 or change the smount eiltie payments. If
under parngenph 19 the Property is nequired by Lender, Doreower’s right 1@ any insurance policies and proceeds resuliing
from dumage (e the Propeety prior (o the acguisition shill pass 1o Lender G the extent of the symns secured by 1his Scewrily
Instrument imimedintedy prior 1o the acquisition.

6, Preservation nod Maintennnve of Property; Lenseholds,  Borrower shull not destroy, dumage or substantially
change the Property, allow the Praperty 1o dereriorate or commit waste. 17 this Security Instrument is on a lenschold,
Borrower siudl comply with the provisions of the kease, and i Borrower aequires fee title ta the Praperty, the leaschold and
fee title shull not merge unless Lender agrees (o 1he merger in wriling.

7. Protection of Lender's Righs in the Property; Morigage Insurance, IF Norrower fails 1o perform the
covenunts and ngreciments contained in this Security Instrument, or there is o legal proceeding ihat may significamly aflect
Lenders rights in the Property (such as o proceeding in bunkruptey, probute, for condemnation or to enforee lws or
regalutions), then Lender many do and pay for whatever is necessary 1o prateet the value of the Property and Lender's rights
in the Property. Lender's setions may inelude paying any sums secured by n lien which has priority over this Sceurily
Instrument, appearing in cours, puying reasonable attarneys' fees and entering an the Property 1o mnke repairs. Ahhough
Lender moy take action under this paragraph 7, Lender does not huve to do so,

Any amannls disbursed by Lender under this paragraph 7 shadl become additienal debt of Borrower sceured by this
Security Instrument. Ualess Borrower sicd Lender agree (o other lerms of ppyment, these pmounts shall bear interest (rom
the dute of disbursement st the Note rate and shadd be payable, with interest, upon notice from Lender to Borrower

Fequiesting paymend,
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