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MORTGAGE

THIS MORDGAGE ("Sceurity fostrument’™) is given o MAY 27, 1988 . The mortgngor is
PAUSTIN A PIPAL AND MAJREEN P PIPAL, HIS WIFE ("“Borrawer™),
This Seeurity Tnstedment is given to 87T PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the lnws of the United States of Americn, and whose address is 6700 W, North Avenue, Chicago, Mlinois 606135
(“Lender™y, Borrower owes Lender the pricipal sum of
NINETY SEVEN THWCAND, FIVE HUNDRED AND NO /100 Dollnrs
(5. 97,500.00 27N 'Fhis debt is evidenced by Borrower’s note dnted the snme dave ns this Security
Instrument (ﬁ‘BJutc"). which prodides for monthly payments, with the full debt, if not paid earlier, due and payable on
! 1, 18 CPhis Security Instrument seeures to Lendes: () the repayment of the debt evidenced
by the Note, with'interest, and all renerals, extensions and modifications; (b) the payment of all other sums, with interest,
advanced under puragraph 7 10 proteetaydsecurity of this Security Instrument; and (e) the performance of Borrower's
covenunts sl agreeements under this Hecurity Instrument and the Note, For this purpose, Bortower does herchy
morigage, grant and convey to Lender the follawing described property localed in COCK
County. Hlinois: '
LOP & IN BLOCK 3 IN KENSINGIGE ADDI'TION, A SUBDIVISION OF
THAL PART OF THE WEST 1/2 OF vie SOUIN WEST 1/4 OF SBECTION
33, TOWNSHIP 39 NORTH, RANGE 12 EAS™ OF THE THIRD PRINCIPAL
MERIDIAN, LYING NORTH OF THE SOUTH 26 ACRES THERECF, IN COOK
COUNTY, 'ILLINOIS. ’ ' ‘
P.I.N.15-33-301-D18-000D

S6STLZRS

626 N WAICLA LA GRANGE PARK IL 60525

which has the address of
("Property Address™);

TOGETHER WITH all the improvemenis now or hereafter erccted on the property, and all casements, rights,
nppurtenunees, rents, royulies, minernl, oil und gas rights e profits, water rights and stock and all fixtures now or
hercafter v purt of the property. All replucements and additions shall nlso be covered by this Securily Instrument. All of
the foregoing is referred ta in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right to
morignge, grant and convey the Property nnd that the Praperty is unencumbered, except for encumbrances of record.
Horrower warrants and will defend generally the title to the Property agninst all claims and demnnds, subject 1o any
encumbrances of record.

THIS SECURYTY INSTRUMENT combines uniform covenunts for nationil use and non-uniform covenanis with
timited varintions by jurisdiction to constitute a uniform security instedmient covering real property,

2395 JUL B4 ILLINOIS—Singla Family-~FNMA/FHLMC UNIFORM INSTAUMENT 3014 11/83
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1. Payment of Pri ulur 50 Prepaln Lafe=€harged. rdwer sitl) promptly pay when due the

principal of and interest on the debt e -2 :2d by the Note and any prepanyment and late charges due under the Note.

2. Funds for Taxes und Insurance, iusbject to applicable Inw or to n written waiver by Lender, Borrower shall pay Lo
Lender on the day monthly payments are due under the Note, until the Naote is paid in full, & sum (“*Funds™ equal te one-
twellth of: (a) yearly laxes nnd assessments which may atlain priority over this Security Insirument: (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insvrance premiums; nnd (d) yearly morigage
insurance premitms, if nny. These items are enlled “escrow items,™ Lender may estimate the FFunds due an the basis of
curretd data and reasonnble estimates of future cscrow ifems,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunranteed by n federal or
state ngency (including Lender if Lender is such an institmion). Lender shall apply the Furnds 1o puy 1he escrow items.
Lender may not charge for holding and applying the Funds, snalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applienble law permits Lender to make such a charge. Borrower nnd
Lender may agree in writing that interest shatl be paid on the Funds. Unless an agreement is made or applicable Inw
requires interest Lo be paid, Lender shall not be required to puy Borrower any interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an nnnual nccounting of the Funds showing eredits nnd debits (o the Funds nnd
the purpose for which ench debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Seeurity Instrument.

If the amount of the Funds held by Lender, together witls the future monthly payments of Funds payable prioriothe
due dates of the escrow items, shall exceed the amount required te puy 1he escrow items when due, the execess shall be, ad
Borrower's option, cither promptly repaid to Borrower or eredited to Docrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sulficient to pay the eserow items when due, Borrower shal! pay 1o Lender any
amount necesspiy (0 miake up the deficiency in one or more payments as required by Lender.

Upan parines tin Tull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lepder, I under paragraph 19 the Property is sold or neguired by Lender, Lender shallapply, so later thin
immedintely prior donthe sale of the Property or its acquisition by Lender, nny Funds held by Lender at the time of
application us a credic seainst the sins secored by this Sceurity Instrument,

3. AppHeation of Payments, Unless applicuble law provides otherwise, all payments received by bender under
parigraphs | and 2 shat) ac applied: first, to amounts payable wnder purngraph 2; second, 10 interest due; and Inst, (o
principal due.

4. Charges; Liens, Dorrewsr shall pay all wixes, assessments, charges, fines nnd impositions attributable 10 the
Property which may attain prioricy over this Security Instrument, and leaschold payments or ground rents, il any,
Barrower shall pay these obligations o the manner provided in parngraph 2, orif not paid in tUmt manner, Borrower shall
pay them on time directly 1o the persor ewed payment. Borrower shall promptiy furnish 1o Lender all notices ol nmounts
to be puid wnder this paragruph, 1T Borfower makes these pnyments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the panymems,

Borrower shall promptly discharge any lien which has priority aver this Sccurity Instrument unicss Borrower: (i)
agrees in writing fo the payment of the obhigition secured by the lien in a manner neceptable to Lender; (b) contests in
govd [uith the lien by, or defends agningt endzezcment of the lien in, legal proceedings which in the Lender’s opinion
aperpte to prevent the enforcement of the lien or {orfeiture ef any part of thre Property; or (e sceures from the holder of the
Henan pgreement satisfuctory 10 Lender subordinnGing the lien to this Security Instrument. H Lender determines thut any
part of the Property is subject (o a lBen which may attin prosaity over this Security Tnstrument, Lender may give Borrower
u netice identilying the lien, Borrower shnll satisfy the len or thke one v more of the aetions set forth pbove within 1G
days of the giving ol notiee,

5. Harurd Tosurnnce. Borrower shudl keep the improvednonts now existing or herenfter erecied on 1he Property
insured ngainst loss by fire, hazords included within the (eril “2xtended coverage™ und any other hnzards for which
Lender requires insurance, This insurnnee sholl be maintined i/ nmounts and for the periads that Lender requires,
The insurnnee csrrier providing the insurance shall be chosen by Borrower subject to Lender'’s approval which shall not be
unreasonably withheld.

All insuranee policies and renewals shall be peceptable to Lenaer nnd shall include o standard mortgage clause,
Lender shall have the right 1o hold the policies nnd renewals, I Lender regires, Borrower shall promptly give to Lender
ull receipts of paid premiums and renewid notices, In the event of toss, Boreossershall give prompt notice 1o 1he insurance
carrier and Lender, Lender muy muke proofl of loss if not moade promptly by crrower,

Unless Lender amd Borrower otherwise agree in weiting, insurance proceedsahidi Ye applicd 1o restorniion or repair
of the Property damaged, if the restorution or repair is cconomicnlly feasible and Lesiier’ security is not lessened, I ke
restorntion or repadr is not economically feasible or Leader's seenrity wouldh be lessenid, e insvrunce proceeds shall be
npplicd to the sums seewred by (his Security Instroment, whether or not then due, witliany excess paid to Borrawer, 11
Borcower abitdons the Propecty, or daes nor answer within 30 days o notiee from Lender that o insurance enrrier has
offered to settle o clnim, then Lender may colleet the insurance proceeds, Lender may use the proereds 1o repait or restore
the Property ar to pay sumys sectured by this Seensity Instrment, whether or not then due, ThedP-day period will begin
when the notice is given.

Ualess Lender and Horrower atherwise ngree in writing, nny npplication of proceeds to principa®sin!! not extend or
postpone the due dite ol the inonthly payments referred (o in paragraphs | and 2 or change the amoust 2o the payments.
I under pucngraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damnge 1o the Property prior to the acquisition shall pass 1o Lender to the extent of the sums secured by
this Sceurity instrument imanedintely prior 1o the acguisition.,

6. Preservation nnd Malntenance of Property; Leascholds. Borrower shall not destroy, dumage or substantially
chiange the Property, allow the Property to deteriornte or commit waste, IT this Security Instrument is on a leasehold,
Borrower shali camply with the provisions of the lease, and iF Borrower aequires fee title to the Property, the leasehold
arml fee title shull not merge vnless Lender ngrees 1o the merger in writing,

7. Protection of Lenders Rights in the Praperty: Morigage lnsuranee, 7 Borrower fails to perform the covenants
and agreements contmined in this Seeurity Instrument, or there is o degnd proceeding that may significantly affeet Lender’s
rights in the Propesty (such as o proceeding in bankruptey, prabaie, for condemnntion or to enforee Inws or regulntions),
then Lender muy do and pay for whatever is necessary ta pratect the value of 1he Property and Lender's rights in the
Property, Lendec's netions may include paying any sums sccured by a dien which hus prierity over this Security
Instrument, pppearing in court, paying reasonnble attorness’ fees and entering on the Property 1o make repairs. Althongh
Lender may tnke action under this parngraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this prrugraph 7 shadil become ndditional debt of Barrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of punyment, these nmounts shall bear interest
from the date of disbursement at the Nate rate and shall be pryable, with inlerest, upon potice from Lender to Borrower
requesting payment,

I Lender required mortgage insiennce s o condition of muking the loan secured by this Security Tnstrument,
Bacrower shall pay the preminms required to maintain the insurince in effeet until such time as the requirement Jor the
msuchnee terminntes in nceordance with Borrower's snd Lender's written agreement or npplicuble low,
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LOANRIDER

LOAN NO. 011810866
DATE MAY 27, 1988

THIS RIDER is incorporated inte a cerlain Security Instrument dated of even dale herowith given by the
undersigned {the “Borrowar") to St. Paul Federal Bank For Savings (lhe “Lender"} lo secure a mortgage
indebtedness; said Securily Instrument oncumbers real proparty commonly described as:

626 N WAIQLA, LA GRANGE PARK IL 60525

{PROPERTY ADDRESS)

1.} Borrower and Lender agroe thac notwithstanding anything contained in Unilorm Covonant 21 of the

Security Instrumant, Lender is hareby autharized o charge & reasonable foe for the preparation and delivery of
a release deod.

2.} Borrower and Lender agreo that il the Faderdl National Morigage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender's rights undar the Socurity Instrument, this Rider will no

longer have any lorce or eflect.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

p

4
o

FANJSTIN 'ﬁ DIPAY, Borraower

":‘E
MROREEN P PIP Borrower

2304 NOV
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LOAN NO. 011810866
DATE MAY 27, 1988

This Rikdor is incorporated imo and shall be deomed (o amend andd supplement the Morigage, Doed ot
Trust, or Deod to Secure Debt (the *Securlly Instrument™) of tho same date given by the undersigned (the
*Borrower’) to secure Borrower's Nole to ST, PAUL FEDERAL BANK FOR SAVINGS, (the "Lender or *Note
Holdor*) of the samo dato herewith (1he “Noto®) anxd covering the Property described in the Security Instrument
and located at:

626 N WAIOLA, LA GRANGE PARK IL 60525
(Proporty  Addross)

NOTICE TO BORROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PRO-
VISIONS ALLOWING FOR CHANGES (N THE INTEREST RATE AND MONTHLY PAYMENTS. THE
BORAOWER'S MONTHLY PAYMENTS ARE IN FIXED AMOUNTS DURING THE
YEAR({S} OF THE HOTE, THE REMAINING MONTHLY PAYMENTS COULD INCREASE OR DECREASE,
DEPENDING DM CHANGES IN THE INTEREST RATE,

Modifications. [ addition to the covenants and agroements made in the Securlly instrument, Borrower and
Lender funthor covurant and agreo as follows:

INTEREST RATE ANL N ONTHLY PAYMENT CHANGES

The Nolo has an Initial Itorest Rate o ceeee9 , 250 %____.....Beg!nning on tho deto ol the Note,
tho Borrower will pay interost av s yoarly rale of 9,250 % untll the first Change Dato,
This rato of Intorest Is called the EZugown Interost Rale. The Buy‘down interost Aato Is a roduction of tho
Inltlal interest Rato and s mado by lhr‘ Londer In exchangeo for tho payment of 8 “buydown® fao from the
Borrowor to the Londer In an amowi equal 1o ZERO percent vt
tho ptincipal armount of the Note, hu f"u‘% intorest rato may be changed on the tst day of the month
baginning on JUNE nd on that day of the month every 12 months
thereafter.  Each dale on which the mte of Fazrest may change s called a Change Date.

Changos In the interost rato aro governed by changoes in an Interest rate index called the ‘lndex®, The
Indeox Is tho Fedoral Home Loan Bank Board Montily Natlional Median Annualized Cost of Funds for FSLIC-
Insuredd savings and loan assoclnlions.

To sof tho new Interest rato boloro oach Inares! Changu duin tho Note Holdor will first add

s -G D ONE QUARTER percentage poioats to tha Current fixlox.
The Currant Inddox Is the most rocont lidex figuro avallable 45 davs prior to each Change Date, Tho Nole
Holdaer witt than round thae result ol this addition to the neares! cno-olchth of ono percontage point {0.125%).
Thia rounded amount will bo the new Intorost rale untll the next Chango Dute provided that on 1ha firgt Change
Dalp tho new Intorest rato will not be incroased more than —~ ZERO-
percontage points  {0.000 %)  or decreased more than ~2RD~ porcontage
palnts (0.000 %) from tho Initial Interost Rale sot lorth above (as distingu’shed from the Buydown Interest
Rate) and pravided further that on any subsoquent Change Date the new intaloest rate wil not be Increased
or docroased by more than TRO- porcontage. points (2,000 )
Al no time duting the term ol tho Note shall 1the imorost rato be less than 2.234 % _ner anhum nor more
than 13.500 3 por annum.

Tho lirst —emeree —24 -monthly payments duo under the Nole wiki each e the amount of

- $802.11— Baglnning whh 1he e 25 e 2 payment,

the amount of the monthly paymenis will be datormined It accordance with the terms ol tha /3cto and will

always bo sutficlont 10 repay tho unpakl principal balnnco in Wll, In substantlally equal paymon by the finad
payment dmu.

86STEZRS

By slgning thls, Borrowor agroes 1o all of the abavo.

7

i
7 -/?
FAUSYIN A PIPAL’ Borrowor

7 / ke K 4(7 T2 ¢’ (Seal)

MAUREEN' P PIPAL -Borrower

- (Seal)

2425 MAR BE (AT 2N MAT){BUYDOWN)
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(Fixed Rale Conversion and Assumptlon Oplions)

011810866
LOCAN NO.
DATE MAY 27, 1988

THIS ADDENDUM TO ADJUSTABLE RATE LOAN RIDER s Incorporated Into and shall be deomed to
amend and supplomaont the Adjustable Rate Loan Ridor(tho "Rideos) 1o the Mongage, Dood ol Trast or Security
Doecd(the “Socurity Instrumant®}, each dated tho samao dute nsg this Addendun and glven by the uixforsigned{tho
"Borrower™) to socure Borrowar's Adjustable Rate Note with Addenduim To Adjustablo Rate Note to ST. PAUL
FEDERAL BANK FOR SAVINGS,(the “Londor) and dated the same dato as this Addendum (the “Note®),
covering the praporty doserbed in the Socurity Instrumont and locatod at:

626 N WAICLL, LA GRANGE PARK II, 60525
{(FPeaporly Addross)

ADDITIONAL COVENANTS. in addition to tho covanants and agroomens mado in tha Securlly Instrument
and the Rider, Borrowor and Lender further convenant and agroe as lollows:

A, FIXER INTEREST RATE QPTION
Tho Note wiovides tor tho Borrawor's optinn 1o comvoit fram an adjustablo Intorost rle to o lixed Intorast

ralo, as jollows:

1. Option o Zreavert to Fixesd RAato
1 have a Colveision Option which | can exorciso al any time dwless | anr in delault or this Section
A1 or Soction “AD below will not pormil mo to do so. The "Conversion Option™ s my option o
convait the Intorest t2ta 1 am roquired ta pay by the Noto Irom an adjusialle solo 1o o $hxed rate.

The convorslon witl ba odeotlve on the lrst day ol any month when a payment Is due provided
| have given the notice soc lorth bolow, The date on which tho conversion will be efloctiva s called
tha “Convarsion Dale™

I want 10 oxerclse 1tho Convanslen Option, 1 must first imootl cenain conditions.  Thosa conditions
are thak:(n) 1 must give the Noto lmlr;w notice that b am dalrg so ot least 15 days before tho next
Convurslon Dulu (1 on the Convershss Dum. I am not In dotault undaer tho Noto or tho Socurity
Ir\slmmunl, {c nl-:)é mn (‘ouvor?inn Date-omust pay tho Noto Holdor o convorsion foo equal to

- 2.0%)~—- "T'{hu unljmld principal 1 am expected to owe on that
Conveorsion Date plus U.S. TRy tha Conwer-
sion Dato, Il an appraisal roport s roqulmd L/ Section A3 below, tho Moto Holdor has received
tho report amnd | have pald the appralsal foe and oy amount necessary to recduces unpiald principal;
and (o) t musl slgn and givo tho Nole Helder any docaments the Note Holdar regulre to effact the

convarsion.

2. Calculalion of Fixed Rale
My neve, Hixed interest rato will bo equal to the Federal Hooa Lean Mortgage Corporatlon's roquired
nol yivid for 3G-yaar, fixed ralo mortgagos covuered by BO-dey manditory culives (onnnilnmnls in
offect as of the dato 156 days beforo the Converslon Date, pius THREE EIGIFTHS OF ONE
PERCENT (.375%) . AL 0o Horo-skall e Intorost roto &l cob-
virglon bo abavo 13.5% por annun, 1 this required nel ylold is nol avatiablo, the Noto Haoldor will
detorming nyy Inorsst sain by using a compuarablo tyure.

3. Reductlon o! Principa! Balanco Belore Converslon; Appralsal
If the unpaid principal | am oxpocled 1o ows on tho Conversion Rate wlll bo graatsy. ihan the orlginal
principal amount of my loan, the Note Holder may roguire an apptalsal roport ehvine valua of the
propery described i the Securlty Instrument. The appralsal repor musl be prepacaed. by a qualiliod
appraisar choson by tho Molo Holdar, 1 wll pay the Noto Holdor a roasonable lee tor ahils appralsal

report.

Tho unpald principnl 1 am expacted to owe on the Convorslon Dato coudd bo an amount greator
than H5% of tho appralsal report’s stated value of tho proparty socuring my foan. I so, | cannot
exurelso tho Converslon Opllan unlosa | pay the Note tHoldor an amotnd satflclant to rechiice
my unpnit principal to apn amount ogual to 98% of the stated valuo of the propory.

4, Determination of New Paymient Amount
(f I chooso 10 oxurcise tho Conversion Optlon, the Note Holdor will detormine tha amoum of tha
monthly payment thal would be sufficient to repay the unpaic principal | am expected 1o owe on
the Convarsion Dute in full by the fioal payment data at my new fixed interest rate In subsiantally
ooguad paymonts. The rosult of 1his calculation will bo tho new amount ol my montily paymaent.
Beginning with my first monthly payment aller the Convarsion Dato, ) will pay 1he new amount as

my monthly payment untid the flnal payment date.

2427 FEB 88

865TE288
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B. ASSUMPTION OPTION

The provisions of Unllorm Covenant 17 of the Securfty Instrument provides as follows;

Tranafer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property
or any Interest in k is sold or transferred (or # a beneficlal Imerest In Borrower Is sold or transferred
and Borrower Is not a natural person) withouwt Lender's prior written consent, Lendar may, at its optlon,
require Immediate payment In full of all sums secured by this Securlty Instrument. However, this
option shall not be exercised by Lender i exerclse is prohibited by federal law as of the data of

this Security [nstrument. ‘

If Lender exercises this option, Lender shall give Borrower nolice of acceleration, The notice
shall provide a perlod of not less than 30 days from the dale the notice Is delivered or malied within
which Borrower must pay all sums secured by this Securlty Instrument. |f Borrower falls to pay these
sumas prior to the explration of this perlod, Lender may Invoke any remedles permitted by this Securhy
instrursent without further notice or demand on Borrowar,

Notwithstanviing tha provisions of Uniform Covenant 17 of the Securlty instrument, Lender shall waive
such option 10 acculerate and shall release Borrower from all obligatlons under the Securlly Instrument and
the Note provided-ipui. prior to the sale or transtfer, (aj Borrower Is not In default of the terms and conditions
of the Security Inuawraznt and the Nole, (b) the credit of the person to whom the Property Is to be sold
or transferred is satisfactory to Lender, {c) Lender Is pald Lender's then applicable assumption fes, {d) the
person- to- whom the prcpe’.v ts 1o be sold or transterred executes an assumption agreemem acceptable
to Lander whersin such perso1 2grees to aasume all of the Barrowar's obillgalions under the Securlty Instrument

and the Note.

BY SIGNING BELOW, Borrowsr accepis and agrees to the terms and covenants contalned In this
Addendum To Adjusiable Rate Loan Aidur,

(Seal}
-Borrowor
FAUSTIN A PIPAL

777(&&4*&@/{}( 2{_2' (Seai)

-Borrower
MAUREEN ¥ TIPAL




