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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDLER A CREDIT
AGREEMENT WIHCH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIANLE BATE OF INTEREST,

TIHS MORTGRLE is mase this ———23ER duy o May 1988,

beyween the Mortgager, ~Donald Farrell and Mary Ellen Farrell, his wife

- therein “Borrower”),
aned the Morigagee, ——— GEICAGO_RPATROLMENIS EEDERAL CREDIT UNION ,
o corportion organized and existing tader e laws of . THE UNITED STATES QEAMERICA \
whost puldresy s oeen 203 Narth-Wabauh,.Chicage,-ilinois- G060

{herein “Lemlder™),

WHEREAS, Bopower » indebted 1o Lendeasydeseribed in ahis parugaphy
TO SECURE (v Lendern
() The repayment of alt indebtedness due ant 1w becante due under the 1erms aod conditions of the LOANLINER® Home Equity
Plan Credit Agreement aned Trath-insLending Dse'osures made by Borrower and dused the sime iy as this Mottguge, and oll
modifications, amendments, extensions wad renesiiaihiercol (herein *Credit Agreement ™), Lender has wgreetd 1o make adyanees 1o
Harcower wpder the terms of e Credit Agreement, whivr advances will be of a revolving sature and iy be mnde, repaid, sl
remide Trom time 1o time, Bursower and Lender contmplate o series of advances w be secured by this Mortgage, The wotf out
stnding principal bulunee owing at any one time under e Credit Agreenient {(not ineluding finance charges thereon ut a rite
whivh will vary rom time o time, and any other churges ! collegtion custs which ney be owing rom time 1o time snder the
Credit Agreement) shatt not eaceed LALLY_Thousandand 00 /100&hs Dollaxs
20,000, 00===) That sum is referred 10 herein as ¢ anximum Prineipsl Balance and refened 10 in the Credit
Agreenient as she Line of Credit Limit, The entire indebteduess under ¥aoCredit Agreement, il not soener piid, is due nod poyible
B Ebenn - (-35). years [tom the dite of this Morignge,
(1 bhe payitient of all vlher sumy advanced in aecordinee herewith W protecctheacenrity of this Mongage, with finance chirges
thereon ot w vitinble pute s deseribed in the Credid Agreement,
(31 The pectaesminee of the covensinly o) agreements of Borruwer herein Loptaind;
]l()ll}é{()\\'kil«‘. docs hereby morigige, grmy uj!q conyey 1o Lender the Tollowing desedised propeny loeated in the County of
Coo , Staste ol 1linois H

lot 14 in 8.M. Meek's Subdivision of Lot 10 in the County
Clerk's Division of the South 1/2 of the Northeast i/4 of
the Southwest 1/4 of Section 5, Township 40 North, Range
13 Bast of the Third Principal Merxidian, in Cook County,

%

Illinois. c&
¥
v

13-05~315-036

5883 North Medina .

(RN

Chicagqo . . Illinpois e 00046 (hereinPropeny Address”);

[ theaie; 1Hip st}

which his the nddress ol

FOGETHER sith all the maprovenents nuw or ierenfler erected an the propeny, nod all ensements, rights, appirienances and [xtures,
all o) which shud! e deemed to e and remuin a part of the propey cavered by this Mortgage: and all of the foregoing, tgether with said
propenty {or the lensehuld estite i this Mortgage is on a lensehold) ate bereinnlier teferred te ns the “Propeny.”
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Comphete il apphicable:
This Property 15 part ol i condominium project known as

This Property inctudes Borrower's unit and all Borrower's tights in the commaot elements of the condominium project,

‘This Property is an o Plannel Unit Development known as

Barrower covemits Thut Norcower s luwfully seised of the estate hereby conveyed wd bas the right (o mortgage, grant and convey e
Property, and that the Praperty iy unencumbered, exeept tor encusbrances of record, Borrower covenants thin Borrower wirranls and will
detend generably the titke 1o the Property against all claims and deminds, subject 1o encwmbrances of record,

Norrower and Lender covenant and pgree as follows:

1. Paymrent of Principal, Finngee Churges nml Other Charges. Borrower shalb promptly pay when due sl nmounts borrowed under the
Credit Agreement, ull tinanee changes snd applicable other charges aud colleedon costs as provided in the Credit Agreement,

2, Funds for Tuves and Iisaeanee, Subject tonpplicable lnw, Lender, nl Lender's optinn, may require Borrower to pay fo Lender onthe
day monthly prynsents of prosersd o fioeee elaeges aee prayabde toder e Creditc Agreement, vl all snms seenned by this Mosigage are
il dull, wosten (hesem " Eaads™ ) equist ooung-swellth of the yently taes and sssessments {inchiding condeminim and planped whil
development wasesstuents, 1 snyd which may aitain prierity over this Mortguge, nd ground rents onthe Property, it any, plus ane-twellih ol
vearly preminm instwliments oy hazrd insurance, ull o8 reasonably estimated initially wod from time o time by Leader on the basis of
assessments and bills und reasonible estimies thereal’ Borrower shall not be obligited (o make sueh prynients of Funds to Lender to the extent
that Borrower makes such paytments o e helder of a prior mostgage or deed of trust i such hokler is an institmional Lender,

If Dorsawer pays Funds 1o Lender, the Funds shall be beld in an institution the depasits or acconnis of which are insired or
punrantecd by i FederaPor stte ageney (including Lender it Lender is such an jnstimtion), Lemder shal) apply the Funds Lo poy snidh wixes,
assessments, insurance préminms and grosnd rents, Lender muy not ehirge for so holding and upplying the Funds, nnalyzing snid acconnt or
verilying and compiling s sasspssments and bills, unless Lender pays Worrower interest on the Funds amd applicable lnw permits Lender o
make such o chirge, Borrosesapa-Lender may agree in writing at the e of exceution of this Morgage that inlerest on thie Faads shidl be paid
1o Borrower, and unkess such agreeiiesnt is made or applicable law reguires such interest to be piid, Lendershallnot be reguired 1o puy Borrower
any interest or earnings on the Furds cender shull give o Borrawer, without chirge, an anoual acconnting of 1he Funds showing credits nnd
debits 1o the Funds and the purpose sor which ench debiv to the Funds was mide, The Funds ore pledged as additional security for the sums
sevured by this Morigage,

1 e somonnt of the Fuads helaby/crler, together with the futire monthly installments of Funds prvable prior to the due dates of
FIALS, HSACRS eI, insutance preriums sid grosncesans, shall excecd Use amonunt requited 1 gy sisd (iaes, assessments, insuranee promiums
aeat] rronasd remty gy they [l dire, suel eseess shid) bey 0 Borraswer's option, eliber promptly tepaid tu Borrawer or eredited 1o Bortawer un
tnonthly installmets of Funds, 10 the amount ol the P held by Lender shal) oot be sidficlent fo iy e, nssessmenls, 1nsutnnceprunliumw
annd ground renty as they tall due, Borrower shidl pay Lo soder any smonnt peeessary 1o make up the deficiency i one oF more payments ey

Lender muy require,

Upon payment in fuli ol all suas seeured by this Sorigage, Lender shall promptly refund to Dorrower any Funds held by Lender, It;
unler paragruph 22 hereal the Property is sold on the Propeety is ariervise neguired by Lender, Lencier shallapply, no bner than inmnsedintely
priog (o the sude of the Property o its wegaisition by Lender, iy Sugds held by Lender ol the tine of applicat ion as a credlil pguinst the mmg
secured by this Mortgage,

Yo Applieation of Fayments, Unless applicable law provides ot rwice, all payments reeeived by Lember under the Credit Agreement
and paragraphs Tand 2 heceal shall beapplied by Lender irstin payment ofariornts puyabie w Lender by Darrower wisder paragraph 2 hereol,
second, (i the arder Lender chovses) o any tinanee chisrges, other changes and cateetion costs owing, and third, 1o the principul batance wnder
the Credit Agreement,

4, Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shull perfoim atl of Borrower's obligations under uny morigage,
deed of trust ar other sccurity ugreement with s lien which has priority over this Morignge, in<ibding Borrower’s covenanls to make payments
when due, Except to the extent that any such charges arimpositions are ta be made t Lenderander ppragraph 2, Dosrawer shill pay or conse 10
be paid ali wxes, nssessmienis and other chorges, Tines andd impositions attributable to the-Prapesiy which muy uttadn o priority over this
Mortguge, and leasehold payments or growsd rents, i any, Within fve days alter iny demand Byrzender, Borrower shall exhibit o Lender

receipty showing that @1l amounts due under this parngraph hnve been paid when due.

& llazurd siranee, Borroswer shadl keep the improvements pow existing or livreafter ereetéed s the Property instired ngainst Joss by
tiee, hazards inehuded within the tern Sextended coverage,” and sueh other hiveards ns Lender may requinand in such amounts sitd for such
periods s Lentler may reguire. Unless Lenderin wriling requires otherwise, the palicy shall provide insurance ou rseplacement cost basis inan
amount not fess tiger that geeessiry o comply with any coinsiranee pereentage stipulated in the bnzard insupanec palicy, and the amount of
coverage shatl be no less than the Maximum Principul Balance plus the full smount of any lien which has prioziz-over this Morigage,

The wsuranee corrier providing the insurnnee shall be chosen by Borrower subject to approvad by Landesinrovided, that such
approval shall not be unreasorubly withheld. All insurance policies and renewals thereof shall be in a form aceeptanleso Lender and shall
include o stamdard mangage clowse in favor of wnd inn form aeceptable 1o Lender, Lender shall have the right 1o hofd the policies sed renewals
thereol, subject o the terms of wuny mongage, deed ol trust or other security ngreement with i fien which has priosity over this Mongage.

[ the event of loss, Borrawer shull give prompt notice to the insurance enrtier ond Lender, Leader may make proof of loss if nol
made prompily by Horrower, All insuranee proceeds are hereby assigied (o Lender and shall be paid to Lender 1o the exient of all shms secured
by this Martgnge, subject o te terms of any mortgage, deed of trust or seeurity agreement with a lien which has priority aver this Mongage,
Unless Lestder and Borower otherwise agree in writing, insurance proceeds shadl be upplied 1o restore oF repuir the Propenty, if it is
veanomically demsible to de s,

11 the Praperty s nbandoned by Burrower, o il Duower Gails i responsd o Lender within M days from the date notice is mailed by
Lendder to Horrower thay the msunaee cnstier odlers tosetthe w ebiim Jor insurance benelis, Lender i antherized te collect amd wppiy the
mshrney proceeds ut Lender's option either 1o restoration ar epair of the Property or to the sums seeured by this Mozignge.

6. Presersation and Mudatenanee of Propertyy Lenseholbs; Condaminlums; fanned Undl fFevelopments, Barrower shafl keep the
Preperty in good repaic and sl not commit wiste or permit impaiement or devertormtion of the Propenty andshull comply with the provisions
o any Tewse 11 this Motiguge is on a lenselold 1 this Morggage is own unitin g condominium ora pinned wnit developmen, Borrower shal)
perform ull of Busrower's ubligations under te dechieation or covenints erepting or governing the condominium or plinaed unil development,
(he Dy-liws aned repulations of the comdaminium or planned unit development, uns constitient documents.

7. Provection of Lender's Seewrity, U Boerower Tnils 1o pesform the covensnnts and agrecments vontained in this Mortgage, oriCuny
action or provecding is commenced which materinliy at¥ects Lender's interest in the Property, then Lender, ut Leader's uplicn, upon notiee 10
Borrower, muy mnke such appesiances, disbarse such sums, including reasonsble wttorneys' fees, and ke such aetion as is tecessuty (o protect

+

Lenders interest, Aay sty dishuesed by Lender purswant to this paesgraph 7, with fasnce chirges tereon, av the rite provided in the
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