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MORTGAGE
Hay 27Ch

Loan # 095856961

THISMOBREGAGE 'Seeurity Tostrament™) is given on
[ i pe IO gt s
ARTURO LIANISCINEY , A Dachelor and JOSE C. FARTINEZ, A Bacholor

*Borrower'), This Scevdaz Tnstrisment is given ta
DIIDWEST FULD TG OORPOIWITON . '
which is organized nid existitga nder the lnws of the Stakte of Illinoils , andd whose nddress is
1020 3157 SRpre SUNEE 401, PORMRIIERS GROVE, ILLINMNOIS 60515
("“Lender™),
Borrower owes Lender the principsosum ol Seventy—-two thousand eight hundred and NO/1OO - -

bt me e fee e e e et em ee mm| we Mmoo St Sr mas e e mm b e am mw e e e - mm e e G wm e e e e

Dollurs (U500 72,000,00 1. This debit is evidenced by Borrower's note
Jduted the same date as this Secueity lustruntent (“ch”z' which provides for monthly payments, with the fuil debt, il not
paitd earlier, dae nicd payable un June 1oty 3 This Security lustrament

sectires to Lender: (n} the repnyment of the deblUvidignced by the Note, with interest, and adf renewals, exiensions and
modilications; (b} the puyment of all other sums, wiibiplerest, advanced under paragraph 7 to proteet the security of this
Security Instrument; and (¢) the performance of Borrawer's covenants und ngreements under this Security Instrument snd
the Note. For this purpose, Borrower does hereby mortgage/grant und convey o Lender the follawing deseribed property
located in COOR County, Illinois:
Il 63 1rd PRAMRLIN (WO, BEING SURDIVILION OfF THE SOUTH 20 ACRES (EXCEPY THE
HORIT GG PERT THEREOR) OF THE NORTH 40 ACRES OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SEOTION 29, 'IDOVNSHIP 40 NORTH, RANGE /L2, EAST OF THE THIRD PRINCIPAL
CERIDIAN, INM COON COUNTY, ILLINOIS.

item # 12-29-210-014

FRANKLIN PARK

which hay the uddress of 3034 HOUSION DRIVE A
Wy

[Stroet]

Hhinon G013l (“Property Address™);

L4 Cnde)

Toagrrdee Wikt all the unprovements now or hiereafler erected on the property, and all easements, rights,
apipurtenanees, rents, rovadties, minernl, off and gas eights and profius, water rights snd stock and all fixtures now or
hereadter a paert of the property. All replacements und additions shall nlse be covered by this Security Instrument. Al of the
Foregomg is relerred to in s Security instrinment as the “Property.”

HORKOWER COVENANTS that Borcower is luwiully seised of the estute hereby conveyed and has the right o
martgige, grant and convey the Property and that the Property is upencumbered, excent for encumbranees of record.
Boreower swarrants and widl defend geneendly the title 1o the Property against ol claims and demands, subject te ony
encumbranees ef reonrd

CHIS SEOE RITY INSTRUMENT combines unilorm covenants {for nutionnl use miid son-uniform covenants with
Lenited variatons by jurisdiction 1o canstitute o uniform security instrnment covering real property.

ILLINDIS ot Tanuty- FNMA/FHLMC UNIFORM INSTHUMENT Form 3014 12/83
e BETIN VAP MONTOAGE FORMS ¢ U113} 702-4700 5 (B00) 621-720)
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1. Bayment of Preincipad and Interest; Prepuyment und Late Charges,  Borrower shall promgpdy pay when due
the princrpeal aof aod wterest an the debt evideneed by the Note and any prepayment and late chirges due ander the Note.

2 Funds for Taxes and Insurnnee.  Subject to applicuble liw or to a written waiver by Lender, Burrower shatl pay
to Lender on the dhy monthly payvioents are due atder the Note, until the Note is paid in fall, oo sum ¢ Fusds™y equad to
onpe-twelltl o ik scarky tixes apd assessments which may sttnin priority over Uds Sceurity lostrunient; (h) yearly
leisehold pavments or ground rents o the Propersy, if any; (o) yearly haenrd insurance premitims; amd () yearly
moripage insuranee premnims, i5any. Chese items are called Veserow ilems.” Lender sy estimate the Funds due on the
Basts ol current Jdits snd reasonable estimates of future eserow items,

The Fumds shall be held inaninstitution the deposits or necounts of which nre insueed or guarunteed by federnd ar
stite ageney tincluding Lender i Lenduer is such an institution). Lender shall apoly the Funds to puy the eserow items,
Lemder may not charge tur holding and applying the Fuands, anadyzing the account or verilying the eserow items, unless
Lender pays Uorrower inferest on the Fumds and applicable law permits Lemder (o muike such o chiarge. Horrower and
Lender may apres in writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be reguired to pay Barrower any interest or earnings oo the Funds. Lender
shadl give to Borrower, without charge, an stgiuad secouating ol the Fands showing credils aad debits 1o the Funds and the
purpase for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Securnty Instrument.

 the swimount of the Fands ield by Lender, together with the future monthly payments of Funds puyuble prior o
the due dates of the eserow items, shalh exceed the wiount required ta poy the eserow items when due, the excess shall be,
wt Horrower's option, either prompily cepaid 10 Doreoser or eredited (o Borrower o monthly paymenis of Fands. 11 the
amount of the Fum hield by Leader is not sufficient 1o pay the eserow items wlien due, Borrower shall pay (o Lender any
amount neeessaty ke up the delicieney in one or more puynients ns required by Lender.

Upon payinente full of all sums seeured by this Securily [nstrament, Lender shull promptly refund 1o Borrower
any Funds hedd by DelvdZes I8 under paragrsph 19 the Property is sold or acquired by Lender, Lender shadl apply, oo later
than wamediutely prior 20 e sale of the Property or its aequisition by Cender, uny Funds held by Lender at the time of
appheation as o credit ooy the sumis secured by this Securily Tastruiment.

S Appliestion of Pasviemts, Unless applicable law provides atherwise, all payments received by Lender uncder
paragraphs 1 and 2 shall be apjbiesc finsg, 1o late charges due uider the Note; seeond, to prepayment chacges due under the
Note: thivd, 1o amouats paynble e parngraph 2; fourth, tointerest due; and last, 1o prineipal due.

4, Cherges; Liens.  Haivower shall pay all tuxes, assessments, charges, fines snd impositions atiributable to the
Property which muy attain priority Over this Seeurity lostrament, nd leasehold payments or ground rets, it any.
Horrower shall pay these obligations in T thanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay tham on ticwe directly to the persan awed/payment. Borrower shotl promptly furnish 1o Leader all notices of amounts
1o be paid vider this parasgraph. 1 Borrowe? mkes these puyments directly, Horrower shull promatly furnish to Lender
receipts evidencing the payments.

Borsawer shall promptly disciinrge any Les which has priority over this Security Instrument upless Horrower: (u)
uprees e writing o the payment of the obligation se:ursd/oy the lenin o manner acceptable to Lender; (b) contests in good
fnith the Nien by, o defends against enforeement of te/e in, legal proceedings which in the Lender's opinion operate to
preven) The enforvement of the tien or forfeiture of any partat the Property; or (¢) secures Trom the holder of the lien an
apreenent satishitory to Lender subordinating the lien to (his Security Instrument. 11 Lender determines that any part of’
the Property v sublect tooa len whiclh may atiain priocitysevsethis Seearity Instrument, Lender may give Borrower o
notice wlentitying the lien. Borrower shall satisly the lien or take e ar more of the actions set forth nhove within Hdays
ol the giving of notice,

5. Hazard Insurance.  Borrower shall keep the improverseas now existing or herealter erected on the Property
insured sgainst loss by tire, hazards included within the term “extende? coverage” and any other hazards for which Lender
requires insurance. This insurance shull be minintuined i the amous and for the periods that Lender requires. Fhe
insurnnee carrier providing the insurance shall be chosen by Dorroweelabject to Lender’s approval which sholl not be
unreasonably withheld,

Al insurance policies and cenewanls shall be accepiable 1o Lender and shali include o standard mortgoge clause,
Lender shull hove the right to hold the policies and renewsls. 17 Lender requires/Covrower shall pronmptly give to Lender
all reveipts of paid premivms and renewnl notices. Tn the event of loss, Borrower sani give prompt notiee to 1he insuranee
currvier and Lender, fender miny make proof af toss if nat made promptly by Borrowes,

Undess Lender and Horrower otherwise ngree in writing, insurunce proceeds shatl de applied to restorntion or repair
ol the Property danuged, B0 the restorstion or repair is cconomically feasible and Lender's Geearity is not lessened. 10 the
restonstiog o cepaie s ot ccommniently Teasible o Lender's seenrity wonld be lessened, the insarance proceeds shall be
apphod to the sums secured by this Security Instroment, whether or not then due, with sny dacest pid (0 Horrower, 10
Burrower abandons the Property, or does not answer within 30 days a notive from Lender thaetlie Tasurance currier has
oflered o settle a elain, then Lender may colleet the insurmiee proceeds, Lender nuay use the proceceds io repair or restore
the Property or (o pay sums seeured by this Security Insteutnent, whether or not then due, The 30-daviperiod will begin
when the natice is given,

Urless Lerider and Dorrower otherwise agree in writing, any applicalion of proceeds to principal shalvaot extend or
postpone the due date o the monthily payiments refeeved toin parugraphs Uand 2 or change the amount ol the payments, 1f
under paragraph 19 the Property s acquired by Lender, Borcower's right o uny insurance policies and procecds resalting
From damage to the Property prior 1o the aeguisition shadl puss 1o Lender to the extent of the sums securesd by this Security
insteument immedintely prior to the avquisition.

6. Proservation nnd Malntenanee of Property; Leaseholds,  Bocrower shall not desteoy, dumage or substantially
chinpe the Propuerty, allow the Property 1o deteriorate or commit waste. 11 this Security Instrinment is on a leasehaold,
Hoerower shall comnply with the provisions of the lease, sid it Borrower neqquires fee tithe 1o the Property, the jeasehold and
fee title shall not werpe vibess Lender sgrees to the meeger newriting,

7. Protection of Lender's Rights in the Property; Mortgage Insurance, I Borrower Tails 1o perform the
vovemnts und agreontents contiined in this Seeurity Instrwmment, or there s a legal proceeding that may sigaificmnly aftect
Femcders rights in the Property (such us a proceeding in bunkruptey, probite, for condemnation or to eoforee luws or
regulations), thea Lender may do aidd pay for whatever is necessary to protect the value of the Property and Lender's rights
i the Property. Lender's actions may include paying any sums secured by u licn swhich has priority over this Security
Instrument, appearing in court, paving reasonable attorneys' fees and entering on the Property 1o ke repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so,

Anymaunts Jisbursed by Lender under ohis paragenpdy 7 shaH become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nind Lender agree to other fernms of paymient, these winounts shall bear interes? from
the date of disbursement ar the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
redues i payment

{;8{)'[92’88
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Assignment of Rents

THIS 1-4 FANILY RIDER is mude this 2TTHauy of Sy .88,
amcd is meorporated into and shall be deemed toommend and supplement the Mortgage, Trust or Security Deed
fthe Securty fstument ™ of the sagoe date griven by the undersipned (e Borrower'™) 1o secure Bormower's Note to

MEDWEST FUNDITNG (T()l(l’l‘)l_!_l\_'l'l‘()l‘} (AN 111 NOL ()g)_l]l_’(]]i_f\‘ll‘l()ﬂ) the Lender™

ol the s dabe and covermy the property described i the Seeurity Tostrument and focated al:

|Propany Addriss|

{4 FAMILY COVENANTS, (0 additivn (o the covenants nod agrecments inade in the Security lostrument, Borrower
and Lender turther covenant and agree as tollows:

AL USE OF PROPERTY; COMPLIANCE WITH LAW, Horrower shall no! seek, agree 1o or make a change in the
wae of the Property or s zoning classifieation, unless Lender has agreed in writing to the change. Borrower shall comply
with all Taws, cordinances, regulations and requirements of any govermmental body appliceble 1o the Propeny.

B SUIPADINATE LIENS, Lxcept as permitted by federad fow, Borrower stadl oot allow any dicn inferior 1o the
Sevuety lsBnmndnt e be perfected agaiest the Property without Lemder’s peior written permission.

o RENT LUSY INSURANCE, Boprower shall nuintain insurance against rent loss i addition to the other hagards
tor which insuranves Jequired by Unitorme Covenant 3,

DL CBORROWER S WJUHT TO REINSTATE" DELETED, Uniform Covemant I8 is deleted.

o ASSIGNVIENT OF LEASES, Lpop Lender's request, Bogrower shall assign to Lender all lenses of the Propeny
and all security deposity eddan conpection with Teases of the Property. Upon the assignment, Lender shadl have the
right 10 modify, extend or enminats the existing leases and b execute new lenses, in Leader’s sole discretion. As used in
this paragraph B, the word lease™Shall mean “sublease™ it the Security Instrunment is on a leaseholt,

F. ASSIGNMENT OF RENTS. Qorower unconditionalfy ussigns wnd transters to Lender all the rents and revenues
of the Property. Borrower authorizes Lemder oz Lender's agents o callect the rents and revenues and hereby direets each
tertant af the Peopesty 1o pay the rends o Lender or Lender's agents. However, prior o Lender's Notice (o Barrower of
Huirowes s Breisch of gy covenant or agteemient ba chie Sevurity Tnstiument, Borrower shadl collect and receive all rents

ansalute ussigiement and not an assigmnent for addinoest seeurity only,

it Lender gives notice of breaeh o Borruwer: () ull sends received by Horrower shafl be held by Borrower as trusiee
fur benedit of Lemder only, o be applied o the sums securad by the Seeurity tnstrument; tin) Lenader shull be entitled to
voelleet amd receive Wb of the reats of the Property: and ghidroavh tenant of the Property shiall puy abl rents due and unpaid
o Lender or Leondes's agene on Leader's written demand ik s cenant,

Borreser Bas for exeeuted any prior assiginiment of the rends vagde has oot and will not perform any aet thid would
prevent Lender Tront exercising its rights under this paragraph B

Leader shall nor be reguired o enter upon, tuke control of or megatein the Property before or afler giving notice of
breach o Borrower. However, Lender or a judicially appointed receiver nay do so at any time there is a breach, Any
application of reats shall pot cure o wiive any default or invadidate any othe right or remedy of Lender. This assign.
ment uf rents of the Property shall terminate when the debt seeyred by the Seenrity Instrumem is paid in tull,

G CROSS-DEFAULT PROVISION, Borrower's detuelt o breach under any/nete or sgreemenl in which Lender has
aninterest stud] be w breach wider the Sevurity Instrament and Leader muy invoke yny Of the remedies permitted by the

Seeurity  lnstrurient,

BY SIGNING BELOVW, Borrower accepts and agrees o the terms and provisions containesd irothis 14 Family Rider.

/ J. ] .(’."I_&""" Y LG .. ASenl)
Botrowsr

ARTURO MARDTINEZ
¥ gane. O 77J1L’ﬁt.l1’!\;%. . .. (Sead)
JOSK C. MARIINEY, ' -Botowor

85231083

e TR TR
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Form 3170 1083

\ J ay, MULTISTATE 1-4 FAMILY RIOER — Fannio Mae/Freddle Msc Unifarm (nsinimant
90D




