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MORTGAGE

''HIS MORTGAGE {"Mortgage "), dated April 15, 1988, is from BANK OF
RAVENSWOOD, as Trustee under Trust Agreement dated March 15, 1988, and
known as Land Trust No. 25~3128 (the "Mortgagor") to PIONEER BANK AND
TRUST COMPANY (the "Mortgagee"), an Illinois banking corporation, 2000
West North Avenue, Chicago, Illinois 60639:

Mortgagea is the owner and holder of two promissory notes, of even
date herewith, evidencing the indebtedness of Mortgagor (and others) un-
der a construction loan in the principal amount of Five Hundred Eighty
Five Thousand Nine Hundred (3585,900.001 Dollars, and a land acquisition
loan in the principal amount of One Million Two Hundred Fifty Two Thou-
gand Five Hundred ($1,252,500.00) Dollars, respectively, each payable as
gtated tharain and maturing no later than June 1, 1333.  Sald notes
(hereinaftes, collectively, the "Note") shall be on a parity, equally
secured by &nau. entitled to the benefits of this Mortgage, and without
preference aopa over the other.

To secure thé due and timely payment, performance and observance of
the indebtedness, covenants and agreements due or in favor of Mortgagee
under this Mortgage ~the Note and, as hereinafter defined, the “Other
Liabilities" and the "Security Agreements", together with any amendmants,
modifications, extensionr, renewals or replacements thereof, and based
upon good and valuable ‘consideration, the sufficiency and receipt of

which the Mortgagor hereby acenowledges:

MORTGAGOR HEREBY MORTGAGES AND CONVEYS to Mortgagee the realty which
is legally described in attached Fxhibit A ("real estate") together with
the following described property, —oas! all Mortgagor's right, title and
interest therein, all of which is ceilectively referred to hereafter as
the "Mortgaged Premiges” : (a) all krildings and improvements, and all
materials for the construction or repair  thereof, now or hereafter erec-
ted or located on the real estate; (b) a.l easements, rights-of-way and
rights used in connection therewith or with & mmans of access thereto and
all tenoments, hereditaments and appurtenances thereto; (c) all rents,
igsues, procoods and profits thereof, with full)and complete authority
and right in Mortgagee in case of default of tnis Mortgage to demand,
collact, receive and receipt for same; (d) all fix:ures of any kind, now
or hereafter located in or upon the real estate; and (e) all furniture,
equipment and other personalty (excluding inventory grods), customarily
located on, in or upon the real estate, including, buv.rnec limited to,
partitions, security devices, carpeting, rugs, lighting fircures, heating
and cooling equipment, sprinkler systems, appliances and maciilnery, used
or useful in the cperation of the real estate or any business conducted
thereon, and all additions, accessions, substitutions, replacements and
proceeds thereto or therefrom, all of which are collectively referred to
herelp as "Personalty”, and, notwithstanding such reference, each of
which is hereby deemed to constitute a fixture, As to any part or por-
tion of the Mortgaged Premlses which does not form a part and parcel of
the real estate, or doea not constitute a "fixture" as such term is de-
fined by the Illinois Uniform Commercial Cecde ("UCC"), this Mortgage is
hereby deemed to also be a UCC ‘“security agreement', with Mortgagee as

the "Secured Party" hereunder.

The real estate 1s commonly known as 500-514 Main Street, Evanston,
Illinols.
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MORTGAGOR REPRESENTS TO AND COVENANTS AND AGREES WITH THE MORTGAGEE
AS FOLLOWS:

1. payment and Performance.

All indebtedness, covenants and agreements due or in favor of Mort-
gagee under this Mortgage, the Note and, as hereinafter defined, the
"Security Agreements" and the "Other Liabilities", shall be duly and

timely pald, performed and observed,

2, Title to_the Mortgaged Premises,

The Mortgagor is the holder of a fee simple title to the Mortgagaed
Premises <ree and clear of all liens, encumbrances, and other adverse
title or survey matters, other than the "Permitted Encumbrances" as here-
inafter detined, and has legal power and authority to mortgage and convey
the Mortgagea Rremises, and this Mortgage creates, except as to Permitted
Encumbrances, o< first lien on the Mortgaged Premises,

J. 'laxes.

The Mortgagor wil) timely pay all general and special taxes, assess-
ments, and any other charaes levied on, or assessaed, placed, or made
agalnst, the Mortgaged 'renises or on account of the use or operation
theroot (collectively referred to herein as the "Impositions") and, in
default thereof, the Mortgaqge2 may, at its option, pay the same. Any
gums  palid by Mortgagee on accCzunt of Impositions shall constitute addi-
tional indebtedness sgacured by thls Mortgage, shall bear interest from
the date of payment at the default rate described in Paragraph 14 below
("Default Rate"} and shall become {irmediately due and owing to the Mort-
gagee, Within 10 days after the last ray for payment of each Imposition
without penalty, Mortgagor shall deliver to Mortgagee evidence satisfac-
tory to Mortgagee that such Imposition hag bheen paid,

4, Maintenance of Mortgaged Premises;
Changes and Alterations.

R

A. 'The Mortgagor shall operate and maintali the Mortgaged Premi-(p
ses ayg roquired by law and in good repalr, working order and condition, )
and mako eas and when necessary all repalrs, renewals and replacements,(J
structural and non-structural, exterior and interior, crdinary and ex-p=
traordinary. The Mortgagor shall not cause, permit or suifer an impalr-jp
ment or diminishment of the value of, or the commission &I waste in orld
about, the Mortgaged Premises. Mortgagor shall not remove Qr demolish, w»
or alter or change the structural character of, any improvement now or
hersafter on the Mortgaged Premises without the prior written consent of
the Mortgagoe, except as provided in subparagraphs 4B and 4C below,

B. The Mortgagor may, in its reasonable discretlon and without the
prior written consent of the Mortgagee, at any time and from time to
time, make reascnable non-structural changes or alterations in or to the
Mortgaged Premises, provided the same are sultable thereto and do not
impair or diminish the value thereof; any additicns or structural changes
or alterations thereto shall require such consent, which Mortgagee shall

not unreasonably withhold,
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c. The Mortgagor may, from time to tima,in its discretion and
without the prior written consent of the Mortgagee, remove and dispose of
any of the aforesaid "Personalty" (with the right to retain any proceeds
resulting therefrom) which, in the reasonable judgment of the Mortgagor,
becomes (nefflcient, obsolete, wornout, unfit for use or no longer useful
in the opseration of the Mortgaged Premisea or the business conducted
therean, provided that Mortgagor promptly replaces such Perscnalty and
that title to such replacements ls held by Mortgagor and free and clear
of all llens and encumbrances.

5, Insurance,

A, The Mortgagor shall maintain or cause to be maintained, and
shall tiwmely pay all premiums therefor (hereinafter, "insurance premi-
ums "), the following insurance coverages, with respect to the Mortgaged

promises, uider, in and with such amounts, forme, terms, and companies as
are roasonably required or approved by Mortgagee from time to time:

The tope “full insurable wvalue* ag used herein shall mean ac-—
tual replacoment” gost (exclugive of costs of excavatlon, foundation and

footings) withont doduction [or physical depreciation;

(1) Casualty Insurance against loss of or damage to the Mort-
gaged Premises by flre und such other risks as are customarily insured
against in the area In whics the Mortgaged Premises are located, and in-
cluding but not limited to iisks insured against under extended coverage
policies with "all risks" and “gifference in conditions" endorsements, in
each case in amounts at all tiwes sufficlent to prevent the Mortgagee
from becoming a co-insurer under. the terms of the applicable policies
but, in any event, in amounts not less than the greater of (a) the prin-
cipal balance remaining outstanding Irom time to time of the indebtedness
gecurad hereby, or (b) one hundred perceat (100%) of the "full insurable
value" (as hereinabove daflned) of the MWprtgaged Premises, as determined

from time Lo tlme;

(11} Comprohensive public filahllity”insuranco against any and
all clalms (and the cosats and expenses of defendipy the same) for person-
al injury, death and property damage ocurring upon or in or about the
Mortgaged Premises, or resulting from any activity thareat; in any eventip
the single limit of such insurance shall be in an amouvat,of not less thair

$1,000,000.00; [
e

(1ii} Rental or business interruption insurance' in amounts=
sufficient to pay, for a one (l) year period, all amounts raoguired to béﬁ

pald purauant to the Note and this Mortgage; &L
el

(iv)  Flood insurance, as and when available, If the area of
the Mortgaged Premises has boen designated as a spacial flood hazard area
by tho Foderal Insurance Administratlon or successor agency; and

(v) Such other insurance as from time to Llme may be reason-
ably required by the Mortgages, and, in any event, Iif and when any con-
struction work for any part of the Mortgaged Premises commences, cover-
ages for Bullder's Risk, Worker's Compensation and Contractual Llability.
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B. he Mortgagor may effect for lta own account any insurance not
required under the provisions of subparagraph 5A above, but any insurance
effected by the Mortgagor on the Mortgaged Premises, whether or not re-
quired under this Mortgage, shall be for the benefit of the Mortgagee and
the Mortgagor, as their Interests may appear, and shall be subject to the
provigions of this Mortgage.

C., If the Mortgagor shall fail to keep the Mortgaged Premises in-
sured In accordance with the requlrements of this Paragraph 5, the Mort-
gagea shall have the right, at its option and in addition to any other
romadios available to Lt under this Mortgage, to provide for aucg insur-
ancy and pay tho promlums thoreof, and any amounts pnld thervof Dby the
Mortgagoo shall congtltute additlonal lndebtedness secured by this Mort-
gage, shall bear interest at the Default Rate and shall immediately be

due and owing to the Mortgagee.

D. AYlL policles of such insurance shall include a provision re-
quiring that {he coverage evidenced thereby shall not become terminated
or materially modified without thirty (30) days prior written notice to
the Mortgagee. Yore of such insurance may be provided for under any
"blanket policy" Cerried by the Mortgagor, unless Mortgagee ls furnished
with satisfactory preof that such policy complies in all respects with
the provisions of thig paragraph, and that the coverage provided there-
under shall not be reducsd or diminished by the use thereof and is at
least equal to the coverege which would be provided under a separate
polley covering only the Mortgaged Premises.

. The Mortgagor shall <eliver to the Mortgagme the originals (or
coertified coples with a "materiel vhange" endorsement) of all insurance
policies, or certificates of covarage under blanket policles, including
renewal or replacement policies, and’in the case of insurance about to
expire shall deliver renewal or replacsment policies or certificates as
to the insurance thereof, or certificatze . in case of blanket policies,
not less than thirty (30) days prior to thelr respective dates of expira-

tion.

F. On all lnsurance policles of the charanter described in clauses
(L), (ili), and (iv) of subparagraph 5A above, Mortgagee shall be named
as the mortgagee in a standard mortgage clause, and as an additional pay-
oe where appropriate, and such insurance shall be {or the benefit of the
Mortgagor and the Mortgagee as thelr interests may aopear. Any loss or
damage ("loss") to the Mortgaged Premises not exceeding Twenty Thousand
($20,000.00) Dollars may be adjusted by the Mortgagor alone; any loss
which exceeds that amount shall be adjusted by both Mortgagor-and Mortga-
ger; in any event, the insurance proceeds for all losses shall be paid to
Mortgagee alone, and nat to  Mortgagor and Mortgagee Jointly, All such
insurance procoeds shall be applied in accordance with Paragraph 6 below,
and any amounts not so applied shall be pald to the Mortgagor.

G, On all insurance olicles of the a [ r aacxr 5] n clause
(11} of subparagraph 5A aboﬁe, Mortgagee Bhall be named as. an addifionas
named insured thereunder,

YETTICZRS
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6, Damage_or Destruction.

A, 1n case of any damage to or destruction of the Mortgaged Prem-
ises or any part thereof from any cause whatspever, other than a “Tak-
ing" as defined and provided for in Paragraph 10 below, the Mortgagor
shall promptly give written notice thereof to the Mortgagee. Subject to
the provisions of subparagraph 6D below, Mortgagor shall cause tho Mort-
gaged Premises to be restored, repalred, replaced or rebuillt to substan-
tially the same value, condition and character as exlsted ilmmediately
prior to such damage or destruction or with such changes, alterations and
additions as may be made at the Mortgagor's election pursuant to Para-
graph 4 above.,  Such restoration, repair, replacement or rebuilding
{hereinafter, collactively, "Restoration"), shall be commenced promptly
and complated with diligence by the Mortgagor, subject only to delays

beyond icta control,

B. 8ukiect to subparagraph GE below, all net insurance proceeds
received by /thz Mortgagee pursuant to Paragraph 5 above shall be made
available to tha dortgagor for the Restoration. If at any time the net
tnauranco procoods which are payable to the Mortgagor in accordance with
tho torma of this—#ortgago shall bo Insufficient to pay the ontire cost
of the Restoration, tho.-Mortgagor shall pay the doficioncy. In such an
avent, Mortgagor shall/make all payments from its own funds to the con-
tractor making such Restoration until the amount of said deficiency has
been satisfied:; thereafter; Mortgagee shall make subsequent payments from
the insurance proceeds to ~nortgagor or to the contractor, whichever is
appropriate. All payments hecgrunder shall be made only upon a certifica-
tion of a supervising architect appointed by the Mortgagor and satisfac-
tory to the Mortgagee that payments, to the extent approved by such su-
pervising architect, are due to such contractor for the Restoration, that
the Mortgaged Premises are free of all liens of record for work, labor or
materials, and that the work conforms te the legal requirements therefor.

C. Upon completion of the Restoration, the excess net insurance
proceods, if any, shall be paid to the Mortgagor.

D. Mortgagor shall have the option in cuaz of damage or destruc-
tion to all, or substantially all, of the Mortgaged Premises, to prepay
the remaining balance of the Note together with accrued interest thereon
with the same prepayment premium, if any, as provided in the Note, iny
such an event, any insurance proceeds received and held Ly Mortgagee pur<l
suant to Paragraph 5 above, shall be applied by Mortgagas to the portionfV
of the remaining balance due hereunder. To exercise this Option Mortga-w
gor shall give written notice to Mortgagee of its intent to 90 80 withi
thirty (30) days of any such damage or destruction. 7

E. If any "Event of Default®, as hereinafter defined, then exists,t
any Insurance proceeds received by Mortgagee or to which it is entitled
ey be retained by Mortgagee and, at its cption, applied in payment of
any Indebtudness secured hereby. Any amount remalning following such
application shall be paid to Mortgagor.

F. In any event, the Mortgagor shall continue to pay the principal
and Iinterest on the Note notwithstanding any damage, loss or casualty.
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7. Indemnification,

Phe Mortgagor will protect, indemnify and save harmless the Mortga-
goe from and against all liabfliities, obligations, claims, damages, pen-
alties, causes of actlon, costs and expenses (including, without limita-
tion, reasonable attorneys' fees and expenses), imposad upon or incurred
by or asgerted against the Mortgagee, as a result of (a) ownership of the
Mortgaged Premises or any interest therein or receipt of any rent or
other sum thorefrom, {b) any accident, Injury to or death of persons or
loss of or damage Lo property occurring in, on or about the Mortgaged
Premises or any part thereof or on adjoining sidewalks, curbs, vaults,
vault space, adjacent parking areas or streets or ways ("adjacent ar-
eas"), (¢ any use, non-use or condition of the Mortgaged Premises or any
part theresf or said adjacent areas, (d) any failure on the part of the
Mortgagor 4c-perform or comply with any of the terms of this Mortgage, or
{e) the performance of any labor or services or the furnishing of any
materials or’cther property with respect to the Mortgaged Premises or any
part thereof. 'Any amounts payable toc the Mortgagee under this Paragraph
which are not pakd within fifteen (15) days after written demand there-
fore by the Mortyagee shall bear interest at the Default Rate from the
date of such demancl, ard-shall constitute additional indebtedness secured
by this Mcrtgage, The/obligations of the Mortgagor under this Paragraph
shall survive any termination or satisfaction of this Mortgage.

8. Prohibited Transter or Financing.

Mortgagor shall not, withoui the prior written consent of the Mort-
gagee and whether voluntarily or by operation of law (except when resul-

ting from the death of any interesteu party), cause, attempt or agree to
causa, suffer or permit any of the félinwing (hereinafter, a “"Prohibited
Transfer") to occur with respect to all oz any portion of (a) the Mort-
gaged Premises or the rents, issues or profits thereof, (b) the legal or
equitable title thereto, or (¢) the beneficlal interest under the Trust:
a sale, installment sale, conveyance, assignment, collateral assignment,
mortgage, hypothecation or other transfer or crcumbrance, and including a
loage, or similar transaction, the terms of which ere substantially equi-
valent to a sale subject to the Mortgage. Such bagneilcial interest shall
be deemed to include the interest of any general partner of a partner-
ahip, or of any shareholder of a corporation, which - holds any portion

thereof.
g, Priority of Mortgagee's Lien; After-Acquired preopaity.

>

A This Mortgage is and will be maintained as a valid first mort-
gage on the Mortgaged Premises. The Mortgagor will not directly or in-
directly create or suffer or permlt to stand against the Mortgaged Prem- ,a
ises or any portion thersof, or against the rents, issues and profits -,
thereof, any lien, security interest, encumbrance or charge superior to, "
or on a parity with, the lien of this Mortgage; provided, however, that
nothing herein contained shall require the Mortgagor to pay any Imposi-
tions prior to the last day on which the same shall become due and pay-
able without penalty, or prevent the Mortgagor from contesting the va-
lidity of any Impogitions in accordance with the provisions of Paragraph

23 below.
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B, Subject to the rights granted as to "Permitted Contests" under
Paragraph 23 below, the Mortgagor will keep and maintain the Mortgaged
Promises free from all liens for monies due and payable to persons sup-
plying labor or services for and providing materials used in the con-
struction, modificatlon, repalr or replacement of the Mortgaged Premises.
If any such liens shall be flled against the Mortgagad Premises, the
Mortgagor shall cause the samo to bo discharged of record promptly after
the Mortgagor hag notlce Lhereof, or at its option, may contest the same

pursuant to the procedures under paragraph 23 below,

C. In no event shall Mortgagor do, or permit to be done, or omit
to do, or permit the omission of, any act or thing, the doing of which,
or omission to do which, would impair the security of thia Mortgage., The
Mortgagor shall not initlate, join in or consent to any change in any
private <eetrictive covenant, zoning ordinance or ather publiec or pri-
vate restricrlon or agreement materially changing the uses which may be
made of the' ilortgaged Premises or any part thereof without the express

written conseat af the Mortgagee,

D, ALl propscty of every kind acquired by the Mortgagor after the
date horeof which, &y the terms hereof, is required or intended to be
subjected to the lien) of this Mortgage shall, immediately upon the ac-
gquisltion thereby by Kortgagor and without any further mortgage, convey-
ance, assignment or trangcer, become subject to the lien and security of
this Mortgage, Nevertheless, Mortgagor will do such further acts and
execute, acknowledge and deraver such {further conveyances, mortgages,
securlty agreements, fipancino atatements and assurances as Mortgagee

ahall require for accomplishing the purpose of this Mortgage.

B, If any action or proceeding shall be threatened or instituted
to recover possegsion of the Mortgaged Premlses or any part thereof or to
accomplish any other purpose which wouic materially affect this Mortgage
or the Mortgaged Premises, Iincluding a“*laking" as defined In Paragraph
I bolow, Mortgagor will immediately wuwpon _receipt thereof deliver to
Mortgagoo truo coplos of all notlces, procass, pleadings and papers of
any kind recoived by Mortgagor with respect Lo epuch actlon or proceeding.

10, (ondemnation,

A, 'The term "Taking” as used herein shall meen A Taking of all ar
part of the Mortgaged Premises under the power of condemnatlion or eminent
domain., Mortgagee may, at its option, appear in any proczeding or actiocn
for such Taking., Mortgagor shall not adjust or compromise any claim for X
award or other proceeds of o Taking without first glving at least thirtyCQ
(30) days' prior written notice to Mortgagee of the proposed basis there- eV
of and without first receiving the written consent thereto of Mortgagee. f
Any such award or other proceeds, after allowance for expenses incurred .,
in connoction thorewith, are herelnafter referred to as "Condamnation.ta

ffrocaada™, e

B, In the event of a Taking of all (or substantially all, herein~
after, "ail") of the Mortgaged Premises, or a Taking of less than all of
the Mortgaged Premises Lf the same 4are not susceptible to restoration,
the Condempation Proceeds shall be paid to Mortgagee and applied, at its
option, to payment of the mortgage indebtedness, in which event no pre-

payment premium shall be due,
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C. Subjoct bto subparagraph 10D below, In the event of a Taking of
less than all of the Mortgaged Premises which leaves the same suscepti-
ble and suitable to restoration, the Condemnation Proceeds shall be ap-
plied as follows: if the Condemnation Proceeds shall amount to Twenty
Thousand ($20,000.00) Dollars or less, such amount shall be paid to and
applied by Mortgagor to the repair or restoration, to the extent practi-
cable, for any resulting damage to the Mortgaged Premises; if the Con-
demnation Proceeds shall amount to more than Twenty Thousand
($20,000.00) Dollars, such amount shall be paid to Mortgagee in escrow,
and shall be applied to reimburse the Mortgagor for such repair or res-
toration in conformity with and subject to the conditions specified in

Paragraph 6 aboave relating to damage or destruction. In either of the

foregoing events, Mortgagor shall, whether or not the Condemnation Pro-
cecds applicable chareto shall be sufficient for the purpose, promptly

ropalr or/.restore the Mortgaged Premises as nearly as practicable to
substantial Yy the same value, condition and character as existed immedi-
ately prlor o the Taking, with such changes and alterations as may be
made at Mortgager's election in conformity with and subject to Paragraph

4 above and as may -be required by such Taking.

D. If any Event of Default then exists or shall occur, any Con-
demnation Proceeds in-the hands of Mortgagee or to which Mortgagee \is
entitled may be retainsd by Mortgagee and, at its option, applied in
payment of any indebtedness, secured hereby. Any amount remaining fol-
lowing such application shall be paid to Mortgagor.

11, Right to Inspect,

Mortgagoe, its agents and represcentatives, may at reasonable times,
and upon reasonable notlce to Hoitgagor, make such inspectiona of the

Mortgaged Premises as Mortgagee may rosgsonably deem necessary or desir-
able,

12. Books and Records; Financial Stavements.

Mortgagor will keep and maintain books o<i record and account (col-
lectlvely, "books") relating to the Mertgaged Frumises and the operation
thereof, which books shall, at all reasonable times, and upon reasonable
notice to Mortgagor, be open to the in spection of Mortgagee and its
accountants and other duly authorized representativec, . Mortgagor shall
enter in such books full, true and correct entries (in accordance with
generally accepted accounting principles) of all dealipyp and transac-/p
tlons rolative Lo tho Mortgaged Premises. rs

As soon as practicable, but no later than ninety (50) days, afterj
the end of mach of Lts fiscal years, Mortgagor, if requested shall deli-
ver to Mortgagee duplicate copies of Mortgagor's income and expense(l
statement and a balance sheet as of the end of such year, setting forth sa
in comparative form the figures for the previous fiscal year, all in rea-
aonable datail and certified as complete and correct by its chief accoun-

ting officaer.

13, MTaxes on Mortgage or Note,

In the event of the passage of any law which, for the purposes of
taxatlon, deducts from the value of the Mortgaged Premises any lien
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thereon and which, in turn, imposes a tax, whether directly indirectly,
on this Mortgage or on the Note, Mortgagor shall immediately pay same
when dua; but if Mortgagor is prohiblited by law from paying, or reimbur-
sing Mortgagee for the payment of, such tax, then, at the option of
Mortgagee and upon sixty {60) days notice thereof, such event shall be
treated as Lf it were an additional "Event of Default" under Paragraph 14
belaw, except that no prepayment premium shall be due nor shall the ma-
turity of the Other Liabilities be accelerated, by reason thereof,

14, Fvents of Default; Acceleration.

A, kach of the following events shall be deemed an "Event of De~
fault" hersunder, and the term “notice thereof" shall mean a written
notice of ‘the occurrence of a default, glven by Mortgagee to Mortgagor:

{1) & dafault in the payment, when the same or any part thereof
becomes dup —ead payable, (a) of any amount, including principal or in-
terest instaliments, due under or required to be paid by the Nete, which
default ramalns-ineured for the applicable time period, if any, provided
for therein, or (0! of any other amount due under this Mortgage, which
default remains uncured for a period of ten (l0) days after written
notice thereof; or

(2) Subject to the =rlights granted under Paragraph 23 below, a de-
fault in the paywent of any Imposition when the same becomes due and pay-
able, which default remains “ancured for a period of ten {10) days after
notice thareof; or

(3) Any of the following ‘acts of or against Mortgagor: a general
assignment for the benefit of creditors, or its statement in writing or
by public announcement of its inability to pay its debts as they become
due, or the filing of a petition in bankruptcy, or its adjudication as a
bankrupt or insolvent, or the fillng of & petition seeking any reorgani-
zation, arrangement, compositlon, readjustment, liquidation, dissolution
or aimllar rellef under any present or future statute, law or regula-
tion, or its filing of an answer admitting or/rot contesting the materi-
al allegations of a petition against it in any such proceeding, or its
geeking of or consent to or acquiescence in the appointment of any trus-
tee, recelver or liguidator of Mortgagor or any matarial portion of its
agsety; provided that, as to any of the foregoin? acts whdch occurs with-
out its consent or acquiescence, Mortgagor shall be alloued a period of
thirty (30) days thereafter within which to have the sams dismissed, va--p
cated or set aside, as the case may be; or o

(4) The occurrence of a Prohibited Transfer under Faragraph 8¢J
above; or

(5) Any representation or warranty made by Mortgagor in this Mort-~ %
gage, in any of the Security Agreements, or in any cther instrument, .»
agreement or written statement with respect to the Loan and furnished to
the Mortgagee along with or prior to thies Mortgage, shall prove to have
been false or incorrect in any material respect on or as of the date when
made and such falsity or incorrectness shall materially affect the secur-

ity of this Mortgage; or
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(6) Any other event which, as defined therein, is an "Event of De-
fault* under the Note; or

)

‘-

(7) Any other event which constitutes a default in the performance
or observance of any covenant or agreement of this Mortgage and which
remains uncured for a period of thirty (30) days after notice thereof,

! B, Upon any Event of Default, and without notice and at the op-
tion of the Mortgagee, the unpaid principal and accrued interest under
the Note, and a sum equal to the then applicable prepayment premium

: thereunder, and all other sums due thereunder or hereunder or secured

‘ hereby, Including amounts payable under the Security Agreements and the
Other Liablilitles, shall become immediately due and payable in full and,
until pale, shall boar Interest at a per annum rate equal to the then
applicabdis /post-maturity rate of the Note (herein, the "Default Rate"),
oxcopt that, as to any portlon of the Other Liabilitles which is evl
dencad by ans instrument which expressly provides for a different post-ina-
turjity rate; said portion shall bear interest at such rate rather than

4 the Default Ratu. Whether or not Mortgagee invokes the foregoing right
of acceleration, all costs, expenses and attorney's fees incurred by or
on behalf of Mortgagee with respect to any Event of Default shall be
immediately due and /pavable by Mortgagor, with interest at the Default

Rate, and are secured puraby.

¢. After any Event— of Default and without further notice, Mort-
gagee may institute, or cauge-to be instituted, any proceedings or lagal
actions, including foreclosure proceedings, for the realizatgon or en-
forcaement of its rights under this Mortgage, the Note and the Security

Agroements,

15. Rights, Powers and Remedier of Mortgagee.

A If an Event of Default shall Oszcur, Mortgages may, at any time,
at ites election and to the extent parmicted by law, and upon written

notification to Mortgagor:

(1) Advertise the Mortgaged Premises or any -part thereof for sale
and thereafter sell, assign, transfer and deliver t%e whole or from time
to time any part, of the Mortgaged Premises, or any interest in any part
thereof, at any private sale or at public auction, with or without de-
mand upon Mortgagor, for cash, on credit or in exchauge for other pro-
perty, lor immediate or future dellvery, and for such pcies and on such
other torms as Mortgagee may, in its dlscretlon, deenm apirOQriate or af
may be required by law, The exercise of this puwer of sale'Ly Mortgageen
shall be in accordance with the provisions of any statute of the Statay
of Illinois now or hereafter in effect which authorizes the enforcementl)
of a mortgage by power of sale, or any statute expressly amending th%:

foregoing; .

velp!

(2) Enter upen and take possesslon of the Mortgaged Premises orr
any part thereof by force, summary proceedings, ejectment or othrwise,
and may remove Mortgagor and all other persona and any and all property
therefrom, and may hold, operate, manage, and lease the same and receive
all earnings, income, rents, lssues, and procseds accruing with respect
thareto. Mortgagee shall be under no liability for or by reason of such
ontry, toklng of possossion, roemoval, holding, operatlion or management,
oxcept  that any amounts Bo recelved shall be applied as hereinafter

provided in thls Paragraph; and

10
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{3) Make application for the appointment of a receiver for the
Mortgaged Promlses, whether such receivership be incident to a proposed
gale of the Mortgaged Premises or otherwlse, and Mortgagor hereby con-
gents to the appointment of such recelver and agrees not to oppose any
such appointment. Further Mortgagor agrees that Mortgagee shall be ap-
pointed, at Mortgagee's option, the receiver of the Mortgaged Premises,
or a "mortgagee in possession’ in accordance with the Illinois Code of

Civil Procedure.

B. In the event the vight to accelerate the indebtedness secured
hereby or to foreclose the Mortgage has accrued to Mortgagee, whether
the entire indebtedness has then been accelerated or whether foreclo-
sure prorvedings have been commenced, Mortgagee may, without order of
Court, ao¥ice to or demand upon Mortgagor, take possession of the Mort-
gaged Propises. Should court proceedings be instituted, Mortgagor
heraby conseo:s to tha entry of an order to effect and carry cut the
provisions of subparagraph 15Aa(3) above. While in possession of the
Mortgaged Premises, Mortgagee shall have the following powers:

(1) To collect” the rents and manage, lease, alter and repair the
Mortgaged Premises, /obtain insurance and in general have all powers and
rights customarily incident to absolute ownership; and

(2) To pay out of the. rents =10 collected, and in such order as
Mortgagee may determine, the- management and repair charges, taxes, in-
surance, commissions, fees 204 all other expenses and, after creating
reasonable reserves, apply the balance (if any) on account of the in-
debtedness secured heraeby.

C. Mortgagee may remaln in possession of the Mortgaged Premises
from and after any foreclosure actioid)and during any perlod of redemp-
tion (if not herein waived). Mortgagee »shall incur no liability for,
nor shall Mortgagor assert any claim, saL=0ff or recoupment as a result
of, any action taken while Mortgagee is in possaession of the Mortgaged
Premises, except only tor Mortgagee's own greas negligence or willful
migconduct. In the event no foreclesure proceedings are commenced,
Nortgagee may remain in possession as long as” an BEvent of Dafault

exlata,

b, In order to facilitate Mortgagea's exercise of the rights, pow-
ers and rvemodies qranted above, Mortgagor hereby inravucably appoints
Mortgageo its true and lawful attorney to act in lts nare and stead for
the purpose of effectuating any sale, assignment, transfer or deliveryl
aubhorized above, whether pursuant to powar of sale or otherwise, and tofq
aexocute and deliver all such deeds, bills of sale, leases, assignmentsiv
and other instruments as Mortgagee may deem necessary and appropriate.
Notwithstanding the foregoing, if requested by Mortgagee or any purchas-
or from Mortgagee, Mortgagor shall ratify and confirm any such sale,
agsignment, transfer or delivery by executing and dellvering to Mortgag-'s
or or such purchaser all approprlate deeds, bllls of sale, leases, ag-»
sigumonts  and other instruments as may be designated in such request.
rurthar, Mortgagor agrees that Mortgagee may be a purchaser of the Mort-
gaqod Premlsas or any part thercof or any Intereat therain at any sale,
whether pursuant to power of sale or otherwise, and may apply upon the
purchase price the indebtedness sacuraed hereby. Any purchaser at any

11
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gale shall acquire good title to the property so purchased, free of the
lien of this Mortgage and free of all rights of redemption in Mortgagor.
The roceipt of the officer making the sale under judicial proceedings or
of Mortgagee shall be sufficlent discharge to the purchaser for the pur-
chage money and such purchaser shall not be responsible for the proper
applicatlon thereof.

E.' The p:oqaeds of any sale of the Mortgaged Premises or part
thereof or any interest therein, whether pursuant to power of sale or
otherwige hereunder, and all amounts received by Mortgagee by reason of

any holding, operation or management of the Mortgaged Premises or any
part thereof, together wlth any cther monies at the time held by Morc-

gagae, shall be applied in the following ordor:

Flreds wo all costs and expenses of the sale of the Mortgaged
Premises or-any part thereof or any lnterest therain, or entering upor,
taking possession of, removal from, holding, operating and managing the
Mortgaged Prrmmises or any part thereof, as the case may be, together
with (a) the cos:s and expenses of any receiver of the Mortgaged Premi-
ses or any part < tiereof appointed pursuant hereto and (b) any taxes,
assessments or other charges, prior to the lien of this Mortgage, which
Mortgagee may consider necessary or desirable to pay;

Second: o any indebtedness secured by this Mortgage and at the
time due and payable, other than the indebtedness with respect to the
Note abt the Lime outstanding:

Thirds To all amounts of principal, premium, if any, and interest
at the time due and payable on the Note at the time outstanding (whether
at maturity or on a date fixed rIor-any installment payment or any pre-
payment or by declaration or accelecation or otinerwise), including in-
terest at Lthe Default Rate on any ovordue princinal and premium and (to
the extent permitted under applicable lawi on any overdue interest; and,
in case such monies shall be insufficienc-to pay in full the amount 80
due and unpaid upon the Note, then, first, to the payment of all amounts
of Interest at the time due and payable on'the Note, and second, to the
payment of all amounts of principal and premiuw, if any, at the time due
and payable on the Note; and

Fourth: "he balance, if any, to the person or antlity then entitled

therafo pursuant to applicable stato law.

¥, MORPGAGOR HERKBY WALVES ANY AND ALL RIGUTS OF AUNDEMPLTON UNDER
ANY JUDGMENYT OF FORECLOSURE OF “HIS MORTGAGE, AND ANY REDFHPTION RIGHTS

GRANTED BY “HE "ILLINOIS MORTGAGE FORECLOSURE LAW" ("IMFL™)4; ON BEHALF XL

OF MORTGAGOR, THE TRUST ESTATE AND ALL PERSONS BENEFICIALLY INTERESTED
THEREIN, AND EACH AND EVERY PERSON (EXCEPT JUDGMENT CREDITORS OF THE
PRUSTEE TN  I1S REPRESENTATIVE CAPACITY AND OF THE TRUST ESTATE) ACQUIR-
ING ANY INTEREST IN OR TITLE TO THE MORTGAGED PREMISES SUBSEQUENT TQ THE
DATE OF ‘PHIS MORTCAGE. Furthar, Mortgagor hereby waives the benefit of
all appraisement, valuation, stay or extension laws, and any reinstate-
ment rights (e.g., as under Section 15-1602 of the IMFL), now or hereaf-
ter in force, and all rights of marshalling in the event of any sale
hereunder ol the Mortgaged Premlses or any part thereof or any interest
therein.
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16, Rights are Cumulative,

fach right, power and remedy of Mortgagee now or hereafter existing
at. law or in equity shall be cumulatlve and concurrent and shall be in
addition to every right, power and remedy provided for in this Mortgage,
and the exercise of a right, power or remedy shall not preclude the si-
multaneous or later exerclse of any other right, power or remedy, and,
oxcopt as  othorwise expressly provided for herein, notice by Mortgagee
of snch axereino ba not roquirad to bo glven,

17, Compromise of Actlons.

Any action, proceeding or clalm made or brought by Mortgagee pursu-
ant Lo or. under thls Mortgage, or otherwise, may be compromised, with-
drawn o¢ wtherwise dealt with by Mortgagee without any notice to or ap-
proval of/Mortgagor, except as otherwlise provided in this Mortgage.

18, Mo uzlver by Mortgagee.

No delay or failure by Mortgagee to insist upon the strict perfor-
mance of any provision hereof or of the Note or to exercise any right,
power or remody provided for herein or therein as a consequence of an
BEvent of Default herwunder or thereunder, and no acceptance of any pay-
mont of the principal, /laterest or prepayment premium, Lf any, on the
Note during the contlpuanca of any such Event of Default, shall consti-
tute a walver of any suci-provision, such Bvent of Default or such
right, power or remady or sheil preclude any other or further exercise
thoreof or the exercise of any other right, power or remedy. No walver
of an Event of Default hereunder shall affect or alter this Mortgage,
which shall continue in full force and effect with respect to any other
Lhen existing or subsequent Evenl of Pafault,

19, PFurther Assurances.

The Mortgagor, at its expense, will promptly execute, acknowledge
and deliver such Instruments and take such actions as Mortgagee from
Lime to time way reasonably request, including but not limited to separ-
ato security agroomonts, f{inancing satatements apd estoppel letters, for
the further assuranca Lo Mortgagee of the propertizs and x»lghts now or
hereafter subjected to the llen hereof or assigned'lLereunder or intended

50 to be.

20, Defeasance.

X

If Mortgagor shall pay the principal, interest and preirium, 1if any,
due under Lhe Note in accordance with the terms thereof, and if it shall Iv
pay all other sums payable hereunder and shall comply with all other &
tarms herecf and of the Note, the Security Agreements and the Other Lia-
bilitles, then this Mortgage and the estate and rights hereby created?
ghall cease, terminate and become void, and thereupon Mortgagee, upon?y
the written requast and at the expense of Mortgagor, shall execute and **
dolivor to  Mortgagor such (nstrumonts as shall be requlred to evideonce
of record tho satisfaction of thls Mortgage and the lien thereof, and
any sums ab the time held by Mortgagoe for the account of Mortgagor pur-
guant hereto shall be pald over to and as Mortgagor may direct.

13
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21, Definitlong of "Mortgagor", "Mortqagee"
"Other Liabllitles" and "Securlty Aqreements’,

Wherever used in this Mortgage, unless the context clearly indicates
a contrary intent or unless otherwlise specifically provided herein: the
word “"Mortgagor” shall be construed as meaning the Mortgagor and any
aubsequent ownar of the Mortgaged Premisas, the beneficiaries under the
aforesaid ''rust (and if any such beneficiary is a partnership or a cor-
poration, then any general partner or owner of more than twenty-five
percont (25%) of the capital stock thereof), and the makers, guarantors,
and other porsons now or hereafter liable under the Note; the word
“Mortgagee" shall be construed as meaning Mortgagee and any subsequent
holder or holders of this Mortgage or the Note; the terms "Other Liabil-
ities" (i.e., all other liabilities of any kind of Mortgagor to Mortgag-
ee) and ‘"Security Agreements" (i.e,, those Instruments which further

[

gecure or evidence the Loan), shall have the meanings as 8et forth in
the Note,

22, Authorization By Beneficlaries,

The execution and-dellvery of this Mortgage has been duly authorized
and directed by all of the beneficiaries and holders of power of direc-

tion under the aforesaid Trust Agreement.
23, Permittod Contosts,

Mortgagor, at its expensag,” nay contest b{ appropriate legal proceed-
ings conducted in good faith and w!th due diligence, the amount or va-
lidity or application, in whole or.dn part, of any Imposition or lien
therefor or the valldity of any lier or other instrument of record af-
fecting the Mortgaged Premises or ary nart thereof, rovided that (a)
nelther the Mortgagod Premises nor any part thereof or interest therein
would be in any danger of belng sold, forfelted or lost, (b) neither
Mortgagor nor Mortgagee would be in any danger of any additional civil
or any criminal liabllity for failure to conply therewith, and (c¢) Mort-
gagor ahall have set aside on its books adequetio reserves with respect
thereto and shall have furnished such security  4f any, as may be re-
quired in the proceedings or as may be reasonably required by Mortgagee.

24,  Amendment.

This Mortgage may not be amended, modified, or teipuriated except
pursuant to written agreement between Mortgagee and Mortgagar,

e
25, Tax and Insurance Premlum DeposilLs. M
I,
A Unless otherwise agreed in writing, but in any event commencing.

thirty (30) days after Mortgagee's written demand therefor, Mortgagoi
ghall pay Mortgagee monthly such sums ("deposits") as Mortgagee shall=
from time to time requlre for the purpose of accumulating (at least six-?
ty (60) days in advance of each of the due dates thereof) amounts suffi
clent for the full payment of the Imposltions, and of the premiums for
the insurance coverages required undoer Paragraph 5 above, due hereafter

from time to time.

14
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B. Such deposits are hereby pledged for the further security of
this Mortgage, shall earn no interest and may be applied at its option
by Mortgagee toward the reduction of any past due indebtedness secured
hereby, and no third party shall have any rights therein or as to the

application thereof,

C. Mortgaqee shall have no duty or responsibility to apply the
deposits toward, or to inquire as to the validity or accuracy of, any
Impositions or insurance premiums; however, Iif Mortgagor is not then in
default under this Mortgage, and upon its request and presentation of
tha proper bills or invoices therefor, Mortgagee shall cause the same to
be paid from and to the extent of the deposits then on hand.

26. ~hotices,

Any noticg, demand or other communication intended to be given pur-
guant to the rerms hereof (collectively, ‘“notice") shall be in writing
and shall be ({) delivered by personal service, or (ii) sent by regis-
tered or certifisd<mail (with postage prepaid and return recelpt reques-
tod) to the tollowlng addresses or such other address within the United
Statoa ap tho pacty be receivo sueh notlco horeaftor dasignatos to  the
other parties by writtaw notlce:

It Lo Mortgagor: BANK OF RAVENSWOOD
TRUST NO., 25-9128
1525 West Lawrence Avenue
¢hicago, Illinois 60640
Attn: Land Trust Department

Wlth Copy to: Michael D, Aufrecht
312 West Randolph Street

Chicago, Iliinols 60606

1E Lo Mortgagom: PIONEER BANK AND TRUST COMPANY
1000 Went North Avonua
Chlcago, Tlllnoie 060639
Attn: Commerclal Kzal Estate Department

Any such notice shall be deemed given as of (1) the'Cay of such personal
sarvice, or (ii) the socond business day following the day of such mail-
ing, and in spite of the rejection of or the fallure to seccept a mailed
not.lco, or the non-delivery thereof because of a changia address of

which no notice was g¢lven, Personal service upon the Mortgagee shall be
valid only Lf made upon one of lts officers.

27. Expense of Litigation and Preparation therefor. 9s
0

'f any litigation or proceedings (including, but not limited tof,
foreclosure, probate or bankruptcy proceedings) with respect to thelJd
Mortgagee's rights, security, lnterest or lien (collectively, "rights")»
in, to or under this Mortgage, the Note, the Seacurity Agreements or ther*
Mortgaged Premises, are threatened or commenced and under which thes

Mortgagec is or would be a proper party or participant, all costs, ex-=*
penses and reasonable attorneys' fees lncurred by or on behalf of Mort-
gagea in the prosecution, defense or protection of its rights, or in
preparation therefore, shall be immediately due and payable by Mortga-
gor, with interost at the Default Rate, and are secured hereby.

15
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28, Dlsclaimer by Mortgagee,

Mortgagee shall not be liable to any party for services performed or
obligatlons due in connectlon with the loan evidenced by the Note, Mort-
gagee shall not be liable for any debts or claims accrulng in faver of
any parties agalnst Mortgagor or against the Mortgaged Premises. The
Mortgagor is not nor shall be an agent of Mortgagee for any purposes,
and Mortgagesa id not o venture partnor with Mortgagor in any manner
whatyouver. Approvals granted by Mortgagee for any matters covered un-
der thls Mortgago shall be narrawly construed to cover aonly the parties
and facts identified in any written approval or if not in writing such
approvals shall be scolely for the benefit of Mortgagor.

29, Maxdmum Tndebtednedss Secured Herehy,

this Nortgayo doos and shall secure the proceeds of the aforesald
Loan, all amcunts dup Mortgagee hersunder and under the Note, the Secur-
ity Agreemenys and the Other Liabilitlies, as well as any non-obligatory
future advances made by Mortgagee to or for Mortgagor; however, at no
time shall the toial indebtedness sacured hereby (excluding any obliga-
tory advances herowpder) exceed an amount equal to 5008 of the face
amount of the Note,

30, Additional Agreswents of Mortgagor.

A. Upon Mortgagee's reamest, Mortgagor shall confirm in writing to
Mortgagee, or lts deslignee, tba amount then due heresunder and under the
Note.

B, 1f the Lime for payment ef-part or all of the indebtedness se-
cured hereby be extended at any time or times, L[ the Note be renewed,
modified or replaced, or if any secucity for the Note be released, Mort-
gagor and all other parties now or hereafter liable for payment of part
or all of such indebtedness or interestsd in the Mortgaged Premises
shall be held to consent to such extensiorns, renewals, modifications,
replacements and releases, and their liabiiity and the lien hereof and
the Other Liabilities and the Mortgagee's rigats hereunder and thereun-
der shall continue in full force, the right of recourse against all such
parties being reserved by Mortgages.

C. This Mortgage shall be binding upon Mortgagcr and its success-
ors and asslgns, and all persons claiming under or theovgh Mortgagor or
any such succossor or assign, and shall inure to the berefit of and be
enforceable by Mortgagee and its successors and assigns.

D. The headings in this Mortgage are for purposes of reference
only and shall not limit or otherwise affect the meaning hereof.

E. I1f any provision of this Mortgage or the application thereof to
any person, party or circumstance shall be invalid or unenforceable un-
der applicable law, such event shall not affect, impair or render inval-
id or unenforceable the remainder of this Mortgage nor any other provi-
sion hereof, nor shall it affect the application of any provision hereof
to other persons, parties or circumstances.

16
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[ This Mortgage is oxecutad and dellvered at Chicagno, Illinois
and shall bo  governod by and construed in  accordance with the laws of
the State of 1lilinois, Actions for all disputes and claims hereunder
ghall at Mortgagee's option be commenced in the Circuit Court of Cook
County, in Chicago. Mortgagor hereby walves any right now or in the
future to remove any claim or dlspute arising herefrom to the Courts of
the Unlted States of America,

(., Mortgagor represents that the Loan is an exempted transaction
under the Truth-In-Lending Act, 15 U.S8.C., Section 1601, et seq., and
constitutes a business loan under the provisions of Chapter 17, Para-
graph 6404 of the Illinols Revlsed Statutes,

i, all terms and provisions of the Note are hoereby Lincorporated
horein by otforonce; in the event of a confliet boetween any provisions
of this Morigagoe and any proviasions of tho Note, the provisions designa-
tud by the #Hocigageo, in lts sole discretion, shall pravall.

1. The "Pevm.tted Encumbrances' referred to herein shall mean only
Lhose title or suvvey. matters which are approved by Mortgagee at the
rime of the initial tUishursement of the proceeds of the Loan.

g In tha event the Mortgaged Premises are the subject of a fore-
closure sale, the same may at Mortgagee's opticn be sold in one or more
parcals and Mortgagee may bc Lha purchaser thersunder.

31, Constructlon Loan Agreesent; Construction Mortqage,

The proceeds of the aforesald conctruction loan shall be utilized for
the canstruction of and remodeling -of improvements to the Mortgaged
Promldns, purduant to that certaln "Copsiruction Loan Agreemant” of even
date herewith (belng one of the Security.-Agreements), which 1is hereby
incorporated hereln by reference; in the evant of a conflict between any
provislons herein and any provisions therein, the provislons designated
by Mortgagee, in lts sole discretion, shall  prevail, This Mortgage
constitutes a “construction mortgage" within tne meaning of Section
9.313 (1)(c) of the Tllinois Uniform Commercial (onde,

32, Debt Service Coverage Ratlo,

The Construction Loan Agreement provides, among othoar. chings, for the
converslon of the said construction loan to an end (permanznt) loan upon
the achievement of a certaln "Debt Service Coverage Ratlo! ./ as defined.n
therveln) velative to the rental lncome of the Mortgaged Premises, and(n
further provides that the Mortgagor's fallure to maintain such Ratiod
from and after sald convarselon shall be deamed a default under thisQl
Mortgage and under the aforementioned Notes secured heroby. t:

L

»

33. FExculpation of Land Trustee,

v |
This Mortgage ls executed by the aforesaid Trustee in the exercise
of the authority conferred upon it as such Trustee and not in its indi-
vidual capacity. Other than the warranty hereby made that it possesses
full power and authority to execute this Mortgage, nothlng contained
herein shall be construed as creating any liability on the Trustee, in
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its individual capacity, to pay the Note or any interest that may accrue
thereon or any fee or charge that may become payable under this Mortgage
or the Note, or to perform any covenant (either expressed or implied)
contained in this Mortgage or the Note. o far as the Trustee, its
banking association or corporation and its successors are concerned, the
Mortgagee and the holder of the Note shall, in the event of a default
heresunder or thereunder, look solely to any one or more of the following
for the payment of the Indebtedness due under the Note or this Mortgage:
{a) the assets of the Trust, including the Mortgaged Premises and the
rentd, lasues and profitas thereof, by the enforcemant of the lien hereby
or thoroby croatad; and (b) the onforcement of any remedy available un-
der tha Securlty Agreements., The foregoing exculpation shall not apply
te, nor Aimit or affect the liability hereunder or thereunder of, any
other oblivor.

IN WITMe9S WHEREOF, the Mortgagor has caused this Mortgage to be
duly executad.

but asa Trustee as aforesaid.

By /$Zb”éi:§ fiavﬂv“(f

( BANK OF RAVENSWOOD, not per;znally
, )

ltati Vice Prosideng
ALbest: - “Jif'
TEET LA T ottios———
xT
*y
THIS INSTRUMENT PREPARED BY: . tv
NIV Y VIR S ()
JOHN J. TURNER M-i—"\-ﬁ._:;_ G et
LAY OFFICES OF VICYOR J. CACCIATORE s A m“jﬂa; P
HUNTER BUILDING ST VA YOV DR e
527 South Wells Street E -

Chlcago, Illinois 60607
(312) 987-1900
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STATE OF ILLINOLS

COUNTY OF C O O K

The foregoing Instrument was acknowledged before me
by MARTIN . Fowanmbe . the Vice President

by LVd H'Bf , the Land Trust Officer

of, and

of, Bank of

Ravenswocd,-an Illinois banking corporation, on behalf of the corporation,

0
as Trustee, on this /() . day of Mﬂk’f} , 1988,

F?OTARY ?UQ#IC-

Commission Expires:
“ AR s

L
@
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EXHIBIT A

Description of Real Estate @ woin o

PARCEL 11 R FRRI A a
T AR P TR RO P )

T E R e ety 1 9
LOT 23 (BACEPT THE SOUPHERLY 4.46 FRET OF SAID LOT 23),IN THE, .
RESUBDIVISLON OF 'HE EAST ONE-HALF (1/2) OF BLOCK 11 AND THE WEST"
ONE-HALF {L/2) OF BLOCK 10 IN WHITE'S ADDITION TC EVANSTON, A
SUBDIVISION 47 PART OF THE NORTH ONE-HALF (1/2) QF THE NORTH ONE-HALY
(1/2) OF THE COUTHEAST QUARTER (1/4) OF SECTION 19, TOWNSHIP 41 NORTH,
RANGE 14, EAST U@ THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED, NOVEMBER 13, 1873 IN BOOK 6 OF PLATS, PAGE 64 IN COOK
COUNTY, ILLINOIS.

PARCEL 2:

BASEMENTS FOR CPHE BENEFLT OF PARCEL 1 A8 SET FORTH AND DEFINED IN
DOCUMENT NO. 13730053.

Commonly known as 500-514 Main Street, Evzuston, Illinois,

Permanent Tax No. 11-19-401-008, Volume 059.
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