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MORTGAGE

THIS MORTGAGE (“Security Instrument™) is givenon  MAY 26
1088 Themedtpngoris STEPHEN J. BRITP AND JAYNE BRITT, HUSBAND AND WIFE

-

v

: 3 (*Borrawer™ ). This Seedicitly Instrument is given 1o ALLIED REALTY FINANCIAL
< CORP., IS SULCESSORS AND/OR ASSIGNS '
which is organized unii esiarng onder the ws of THE STATE OF ILLINOCIS . il whose address is
9957 SOUTH ROBERYZ. ROAD
PALOS MILLS, ILLI{NOIS 60465 ('Lender)

Horrower owes Lender the princiredsum of

NINETY FOUR THOUSAND FIVE HUNDRED AND NC/100

Y
D

Dollps (U.S ¥ 94,500.00 Y. This debi is evidenced by Borrower's note

dted the snme dute as this Securily Instrunient ("Note™), which provides for monthly payiments, with the full debi, it not
puid eurlier, due und puyuble on JUNE-1, 2018 This Seeurity Instrument
seeures to Lenders () the repayment of the deévtevidenced by the Note, with interest, nnd nll renewals, estensions and
modificationss (b) the payment of nllb other swims, vith izierest, ndvanced under paragraph 7 10 proteet the security of this
Seeurily Instrument; wnd (e} the performance of BarreGes's covenants wd agreements under (his Seeurity Insirament and
the Note, Fuor this pugpose, Borrower does hereby morigngeerunt amd convey 1o Lender the fallowing deseribed properly

located in COOK County, Hlinois:
LOT 33 IN BLOCK 7 IN FEUERBORN AND KLODE'*'S IRVINGWOOD FIRST ADDITION,
BEING A SUBDIVISION IN THE NORTH 31/4 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 23, TOWNSHIP 40 NORTH, ®4NGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COGK COUNTY, ILLIATIS.

PIN: 12-23-214-007-0000 h88“233343

f.j(l_‘;\

t

3837 NORTH PANAMA CHICAGO

which hos the sddreess of
[Srwul) [Ciky)

Hinods 60634 {Property Address™;
1&p Code}

TOGETHER WITH al} the improvements now or herealler erected on the property, and all easements, rights,
appurtenatices, rents, royaltics, mineral, vil and gas rights and profits, water rights and stock wnd all fixiures now ar
herenfter n part of the property. Al replacements nnd additions shalt abso be covered by this Security Instrument. All of the
forepoing is refersed 1w in this Security Instrument as the “Property.”

BORROWER COVESANTS that Borrower is lawfully seised of the estate hereby conveyed nml has the righn 1o
murtgage, grant and convey the Property anct that the Property is unencumbered, exeept for encumbrances of record.
Borrower warrnts and will defend generally the Hitle 10 the Propenty agoinst all cluims and demands, subjeet 1o uny
cncumbrincees Ur record.

TIIs SECURDIY INSTRUMENT combines uniform covenants For nationpl usg god non-uniform covenants with
lmited varintions by jurisdiction to constitute o uniform security instrimne § covering reaRpraperty.
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower Shall prompily puy when due
the principal of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note,

2, Funds for Faxes and Insuranee.  Subject to applicnble Juw or to o written waiver by Lender, Borrower shall pay
o Lender on the day monthly puyments are due under the Note, until the Note is paid in full, o sum ("Funds™) equal to
one-twellth of: (1) yearly taxes nnd assessments which may ain priority aver this Seearity {nstriement; (b yeurly
lenseholt payments or ground remts on (he Properly, iF any; (©) yearly hazard insurance premivms; and (d) yearly
maortgage insurnnce premiums, ifuny, These items ore called Meserow items.” Lender may estimnte the Funds due on the
busis of current duta and reasonable estimaltes of future eserow iterms,

The Funds shall be held in an institution the deposits or aecounts of which are insured or guarnnteed by s federnl
or stite ageney (including Lender if Lender is such an institution), Lender shall apply the Funds 10 pay the escrow lems.,
Lender may not charge for holdiag and applying the Funds, analyzing the acconnt or verifying the escrow items, unless
Lender pays Barrower interest on the Funds nnd applicable law permits Lender 1o muake such u charge, A charge nssessed
by Lender in connection with Borrower's entlering into this Sceurity Instrument 1o pay the east of an independent s
reporting seevice shall ot be g chueege for purposes of e preceding sentence.  Borrower and Lendermay agree in writing
that interest shadl be paid on the Funds. Unless an agreement is made or upplicable lnw requires Interest (o be paid, Lender
shali not be required to pay Borrower any interest or caraings on the Funds, Lender shill give 10 Borrower, without churge,
ar annual accownting of the Funds showing credits nnd debits to the Funds and the purpose for which ench debit 1o the
Funds was mnde. The Funds nre pledged as wdditionnl seeurily for the sums seeured by (his Sceurity Instrument,

11 the amount of the Fuads held by Lender, together with the future monthly payments of Funds payable prior to
the due dites of The eserow items, shall exceed the mmount required 1o pay the escrow items when due, the excess shall be,
at Borrower's optisa, cither promptly repaid to Borrower or eredited (o Borrower on manthly payments of Funds, 1f the
wmount of the Foad) held by Lender is not suflicient to puy the eseraw items when due, Borrower sholl pay to Lender any
wmount necessary tosnake up the deficiency in one or more payments a8 ceguived by Lender.

Upon paymeniaa full of all sums seceured by this Security Instrument, Lender shall promptly refund 1o Borrower
woy Funds held by Linden 1T under parngraph 19 the Property is sokd or scquired by Lender, Lender shall npply, no lmer
thun immedintely prior o the sale of the Property or its nequisition by Lender, any Funds held by Lender ut the time of
upplication as neredit ngains vhe sums seeired by this Security lostriment.

A, Application of Faywems,  Unless applicabie lnw provides otherwise, sil payments received by Lender under
parsgeaphs 1 and 2 shall be applica: firs, to Inte charges due under the Note; second, to prepayment charges due under the
Naowe third, to ameounts puyible Grdes paragraph 2; fourth, 1o interest due; and last, 1o principud due.

4. Charges; Liens,  Bowower shinll puy all inxes, nssessments, charges, fines and impositions attributahle to the
Property which may atinin priority over_this Security Instrument, wind lensehold puyments or ground remts, i uny,
Horrower shail puy these obligations i b2 munner provided in paragraph 2, or if not paid in thay manner, Borrower shall
pay thens on time direetly 1o the person owepiyment. Borrower shall promptly furnish 1o Lender all notices of mmownts
to be paid under this paragroph. 1T Borrowe s mukes these payments direerly, Barrower shall promptly furnish to Lender
receipts evidencing the payments, . . .

Borrower shidl prompudy discharge uny Beiahich has priority-over this Security Instrument undess Borrower: ()
agrees in writing to the payment of the ohligntion sesp e by the lien in a manner sceepinble to Lender; (b) contests in gool
fwith ehe lien by, or defends ogoinst enforcement of 1he fien in, Jegal proceedings which in the Lender's upinion operate 1o
prevent the enforcement of the len or forfeiture of any parr o8 the Praperty; or (@) secures from the holder of the lien an
agreement sitisfuctory 10 Lender subordinating the lien to{this Security Instrument. 1T Lender determines that any par of
the Property is subject to a lien which mny stisin prioiny wvaethis Seceurity Instrument, Lender may give Borrower o
notice wlentifying the lien. Dorcower shll satisly ihe lien or (needpse or more of the actions set forth nbave within 10 dnys
of the giving of nutice,

5. Huznrd Insurance,  Borrower shall keep the improvemeditsinow existing or hereafter erecied on the Property
insurec ugainst loss by fire, hazards included within the term “extendes eaveruge’ und any other hazards for which Lender
requires insuranee. This insurnnee shall be madntained in the amounis/aed for the periods that Lender requires, The
insurnnce enrrier providing the imsurance shadl be chosen by Horrowd i subjecita Lender's approval which shull not be
unreasonnbly withheld,

All insurnnce policies und renewals shull be ucceptuble to Lender andeheid inelude n standard muortgige clause,
Lender shnll hive the right ta hold the policies nnd renewals. 1T Lender requires; Boarsower shall promptly give to Lender
all receipts of paid premivms and renewn! notices. In the event of foss, Borrower shallgive prompt notice 1o the insuranee
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Norrower otherwise agree in writing, insuranee proeeeds shult ba apolied to restorntion or repair
of the Property dumaged, i Lhe restorntion or repudy is cconomienlly feasibic and Lendertd sscurity is not lesseaed. IF the
restarntion or regpnir is nol ceonomically feasible or Lender's seenrity wonld be fessened, the indarance proceeds shadl be
spplied to the sums secured by this Security Instrumens, whether or not then due, with any eieess paid 10 Borrower. IT
Noerrower nbandons the Property, or does ol answer within 30 days o notice frinn Lender that Gicansarence carrier has
offered 10 settle o ehing, then Lender mny collect the insurance proceeds, Lender mny use the proceeds 16 repair or restore
the Praperty or w piy sims secured by 1his Seenrity Instrument, whether or oot then due, The 30-day period will begin
when the notice is given.

Unless Lender nnd Borpower otherwise ngree in writing, sny appliention of proceeds to prineipal shwllnot extend or
postpone the due date of the monthly payinents referred toin paesgraphs | and 2 or change the amount of the paymems. If
undler paragraph 19 the Property is nequired by Lender, Borrower’s right to any insurance policies and proveeds resulting
from dumage 1o the Property prior to the sequisition shall pass 10 Lender 1o the extent of the sums secured by this Security
Instruinent immedintely priov to the acguisition,

6. Preservation and Maintemmee of Property; Lenscholds,  Doerower shall not destroy, dmmage or substantially
chunge the Property, allow the Property to deteriornte or commit waste. I this Security Instrument is on n leasehold,
Dorrower shail comply with the provisions of the lease, and if Borrower aequires fee title 1o the Property, the keasehuold and
fee title shuall ot miecge anless Lender agrees to the merger in wriling.

7. Proteetion of Leadee's Righis in the Property: Morigage Insuranee, IF Borrower fuils (o perform the
covennnis und aprecments conmined in 1his Security Insteument, or there is a lega) proceeding that mny signifieanmly affect
Lender's rights in the Property (sueh ns n proceeding in bunkrupiey, probuate, for condemnution or 1o enforce laws or
regulistions), tren Lender may do and pay for whintever is necessary to proteet the vabue of the Property and Lender's vights
in the Property. Lender's actions may toclude paying any sums secured by o Hen which has priority over this Sceurity
Tostrument, sppenring in court, paying reasonnble allorneys' fees and entering on the Property 1o make reprirs. Although
Lender may tnke action under thas paragraph 7, Lender does not hiwve Lo doso,

Any amounts disbursed by Lender under this puragriph 7 shatl beconte additiona! debt of Borrower secured by this
Seenrily Instriment. Unless Dorrower and Lender agree (o other terms of puyment, these amouts shall benr imerest from
the dute of disbursement at the Note rote and shall be payable, with interest, upon potice from Lender to Borrower

requesting payment.
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