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MORTGAGE

THIS MORTGAGE (“Sccurnity Instrument™)isgivenon MAY 24
19 88 Themeiigigoris CHARLES E. MARCOLINI, JR., BACHELOR AND MARILYN J.
MARCOLINI, UYVORCED AND NOT SINCE REMARRIED

{"Borrower™}. This Saciurty Instrument is givenio RIVER OAKS BANK

& TRUST COMPIAY .
which is organized and existiie underthelawsof e STATE OF ILLINOIS »and whose address is
1701 RIVER OAEKS LRIVE

CALUMET CITY, ILLINJIS 60409 *Lender™).
Borrower owes Lender the principai sum of

THIRTY EIGHT THOUSAND FOMR HUNDRED AND NG/100

Doilars (U532 38,400.00 ). This debt is evidenced by Borrower™s note

dated the same date as this Security Instrument (~Note™"}, which provides for monthly payments. with the fuli debi, if not

paid carlier. duc and payable on JUNE 1, 2018 This Security Instrument
secures o Lender: {(a) the repavment of the debrerviasnced by the Nole, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, withricrest. advanced under paragraph 7 1o protect the secusity of this
Securnity Instrument; and (¢} the performance of Borrow :r's covenants and agreemnenis under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage giont and convey to Lender the following described propeny

located in COOR County, 1llinois:
LOT 12 (EXCEPT THE NORTH 10 FEET) ANP THE HNORTH 20 FEET OF LOT 13,

IN BLOCK 9, IN LANSING-CALUMET, BEINC 2 SUBDIVISION OF THE WEST 104
RODS OF THE EAST 132 RCDS OF THE NORTH . L/2 OF THE NORTHEAST 1/4 OF
SECTION 30, TOWNSHIP 36 NORTH, RANGE 15FAGT OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

P0LZE288

30-30-210-040

whichhastheaddressof 17148 CHICAGO AVENUE LANSING

1Srees) Ty

60438 {"Propeny Address™);

122 Cooel

Hhinois

TOGETHER WITH all the improavemconis now or hercalfier erecied on the properiy. and all exsemenis. nights
appuficnances. renis, royaltics. mineral. oil and gas rights 2nd profits. water rights and stock =nd 2} fixtunes now or
hereafier a part of the property. All replacements and 2dditions shall alse be covered by this Sccunity Instrumeni. Allof the
feregoing is referred 1o in this Security Instrument as the “Propeny.™

BORROWER COVENANTS that Borrower is lawfelly seised of the ostaic hereby converyed and bBas the right 1o
morigage. grant and convey the Property and thar the Propeniy is unencumbered. except for encumbrances of wecerd.
Borrower warrants and will defend generally the title 10 the Property against all ciaims and demands. sebject o 3y
encumbrances of record.

THIS SECURITY ISSIRUMTNT combines uriform covenanis for sational vse aad noo-untferm convenants nith
Itrmicd s anatiops hy jurisdiclion 1o constitule a uaiform securizy instrument covering real properiy.
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l. Payment of Pr—nc;p..l and Interest; Prepayment and fate Charges. rrower shall ,.o:::;s v pav whzn Cu
the principal of and interest on the debt evidenced by the Notc and any prepayment :nd iate charges ducunder the Noie.

2. Funds for Taxes aad Insurance.  Subjoct ioapplicable Jaw or toawntica waiver by Lender. Borrower <hall pas
to Lemder on the day monthly payvmenis are due under the Nate, until the Note is paid o full, 2 sum {7 Fond< ) agqual 1o
onc-twelflth off (a) yearly taxes and assessments which may atnzin priodly over this Secuniy Invrument: (by yoazly
leaschold paymenis ar ground renis on the Properiy. if any: {c} yearly harard insurance premiums: 2rd {d)} vearly
morigage insurance premiums. if any. These items are called “escrow items.™ Lender may cstimare the Funds due on the
basts of current data and reasonable esiimates of future sscrow fHems.

The Funds shall be keld in an institetion the deposits or accounts of which are insured or guaranieed by 2 federal
or state agency {including Lender if Lender is such an instituzion). Lender shall apply the Funds to pay ihe escrow items.
Lender may not charge for holding and appiving the Funds. analyzing the account or verifying the escrow jtems, unless
Lender pavs Borrower interest on the Funds and applicable Jaw permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower™s entering into this Security Instmument o pay the cost of an independent ax
reporiing service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in wriling
thar inicrest shall be paid on the Funds. Unless an agreement s made or applicable law reguires iniciest 1o be paid, Lender
shall not be reguired 10 pay Borrower any Interest or carnings on the Funds. Lender shall give 10 Borrower. “without chasge.
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose for which cach debii to the
Funds was made. The Funds zre pledged as additional secuniiy for the sums secured by this Secunty Instrumenl.

1f the amount of the Funds held by Lender. 10gether with the fuiure monthiyv payvmenis of Funds payvable prior to
the due dates of the escrow items. shall zaceed the amount required 1o pay the cscrow items when duoe. the excess shali be.
at Borrower's aptian. ¢ither promiptly repaid 1o Borrower or credited to Borrower on monthly paymenis of Funds. 1f the
amount of the Find: held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary tonake up the deficiency in ons or more payments as required by Lender.

Upon pavmenrin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Linder. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior o fae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a cradit agains! the sums secured by this Security Instrument.

3. Application of Puyocats.  Unless applicable law provides ctherwise, all payments received by Lender under
paragraphs | and 2 shall be appli<d: first. 10 Iate charges due under the Nute: second, to prepayment charges due under the
Note: third. to amounts payable unJdzi paragraph 2; fourth, to interest duc; and fast, 10 principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges. fines and impositions atiribuiable 10 the
Property which may attain priority dvrrotiis Security Instrument, and leasehold payvmenis or ground rents. if any.
Borrower shsll pay these obligations in thé manner provided in paragraph 2. or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymeni. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowei makes thzse payments directly. Borrower shall promptly fumich to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licii 2~nich has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation sevv2e7 by the licn in 2 manner accepiable to Lender; {b) contesis in good
{aith the lizn by, or defends against enforcement of the 1.en in, fegal proceedings which in the Lender’s opinion operaie 1o
preveni the enforcement of the lien or forfeiture of any par ol the Property: or (<) secures from the holder of the lien an
agrzement satisfactory to Lender subordinating the lien to 1his Security Instrument. If Lender determines that ary part of
the Properiy is subject 1o a lien which may attain priority ovir yhis Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takcOr¢ or more of the actions set forth above within 10 dayvs
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemenids ow cx:sung or hereafter erected on the Property
insured agains! ioss by fire. hazards included within the term “exiended covrrage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis 474 for the periods that Lender sequires. The
insurance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval which shall not be
unrecasonably withheld.

Al insurance policies and renewals shall be acceptable 10 Lender and siia% include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, 8 nwower shali promptiv give to Lender
all receipts of paid premiums aud renewal notices. In the event of loss, Borrower shati <ive prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoraiton or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's torurity is not lessened. If the
restorasion or repair is not cconomically feasible or Lender’s security would be lessened, the insiraice proceeds shall be
applied to the sums secured by this Security Instrument. whether or not then due, with any excess pa’d 1o Borrower. If
Borrower abandons the Properiy, or does not answer within 30 davs 2 notice from Lender that the inisecance cerrier has
offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o lepair or restore
the Property or 1o pay sums secared by this Security Instrumeni. whether or not then due. The 30-day renod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principzl shall wos exiend or
postipone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage ta the Propcnv prior to the acquisition shall pass to Lender 10 the 2xtent of the sums secured by this Securiry
Insirument immediately prior to the acquisition.

6. Preservation and Maintenance of Property: Leaseholds. Borrower shall not desiroy. damage or SLbSIantnlh
change the Property. aliow the Propcnv to deteniorate or commit wasie. IT {his Secudiiy Instrument ison a lmsehold
Borrower shall comply with the provisions of the lease. and if Borrower acguires fee title 1o the Propeny. the leaseho!d 2nd
fee title shall not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fzils to periorm the
cos enants and agreements conlained in this Security Instrument, or there is a legal procesding that may significantly affect
Lender’s righis in the Property {such as a2 proceeding in baaskrupicy. probate. for condemnatnion or 10 enjerce laws or
regulations). then Lender may do and pay for whatever is necessary to prolect the value of 1he Property and Lenders nghts
in the Properiv. Leader’s actions may include paying any sums secored by a lien which has prioniy over ihis Secunity
Iastrument. appearing in court. paying reasonable antorneys” fees and entering on ihe Property to make repaics. Although
Lender may 1ake action under this paragraph 7. Lender does not have todo so,

Any amounts disbursed by Lender under this paragraph 7 shali become additional debi of Borrower secured by this
Security instrument. Unless Borrower and Lender agree to other ierms of payment. thess amounts shall bear interest fram
the daic of disbursement at the Nolc rate and shall be pavable. with interest. upon notice from Leadsr 10 Berrower

requesting pavment.
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