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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument ™) is given on
19.88.... The mongagoris _Steth U. Reed an.unmarcied. parsen..and Susza.l. Sugrue.an. .
wnmancied. penson {“Borrower™). This Security Instrument is given to .Genzral Faderal
which is organized and existing
5953 W. Cerm2k Road

(" Lender™).

Mav 27

under the laws of . Tize Enited Scares of Azerica and whose 2ddress is
Cicero...Xi.. . 506500
Borrower owes Lender the piursipal sum of .. feurty=five thousand _dollars =2ad 00/100 ———-

X Dollars (US. 5..23.880.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secariiy Instrument (" Noie™), which provides for monthly payments, with the full d2bi, if not
paid earlier, due and payableon Julv 1. 2003 This Security Instrument
secures to Lender: (2) the repaymen’ of ibe debt evidenced by the Note, with inizresi. and 2ll renswals, exiensions z2nd
modifications; (b) the payment of ali ¢insr sums, with interest. advanced under peragmaph 7 1o proiect the secusity of this
Security Instrument; and (c) the performancsof Borrower's covenanis and agreements under th3s Security Instrumeni 2nd
the Note. For this purpose. Borrower docs [ 1ereby morigage, grant and convey to Lender the fotlowing described propests
locaied in Zook. County, Ilinoss:

¥ THE FOLLOWING

UNIT #2418-3

DESCRIBEZD REA

PARCEL ONE: PART OF THE XORTH 3' ACHIS OF THE SOUTH § ACRES OF THE ZAST 24 RODS
OF THE NORTH RODS OF THE XORTH EZAST [ /% OF SECTION 36, TOWNSHIP 41 NORTH, RANGE

13 EAST OF THE THIRD PRINCIPAL MERIDIAN, L¥YiNG SOUTH OF THZ SOUTH LIKE OQF ESTES AVENUE
AS CONDEMNED AND DPEXNED BY CASE X0. 59221 COM{U COURT AND WEST OF A LINE, 125 FEET
WEST OF AND PARALLEL WITH THE WEST LINE OF KESUERN AVEXUE AS WIDENED IX CCOX COUNTY,
ILLIXNOIS

PARCEL TwO: PART OF THE SOUTH 5 ACRES OF ThEZ

OF THE NORTH EAST 1/4 OF SECYION 36, TORNSHIP L1l

PRINCIPAL MERIDIAX, LYIXG NORTH OF THE XORTE LINE OF GR

LINE 124 FEET WEST OF AND PARALLEL WITH THE WEST LINE D E &S5 WIDENE

iX COOX COUNTY, ILLINOIS

PARCEL THREE: TEX

SOUTH 5 ACRES OF THE EZAST 12 ACRES OF THE NDRTH EAST 17 OF

{ENTEPT THE XORTH 75 FEET THEREQYF) OF SECTION 36, TOWNSEIP 4i

OF THE THIRD PRINCIPAL MERIDIAN, IN COOX {OUNTY, ILLINOIS; WHICH

AS EXHIBIT "a" TO THE DECLARATION OF CONDOMINIUM RECORDID AS DOCUENT
TOGETHER WITH ITS UNDIVIDED PERCENT INTEREST IN THE COMMON ZLEMENY X
ILLIXOIS

w1 e

o

PERMANERT TAX NUMBER: 10-36-213-006-1007

2418 Greenleaf aApt. 3 Chicago
_ _ iSueet] 1oes]
Ilinois 60645 (**Property Address™k:

1Zo Cooel

which has the addressof

TOGETHER WITH all the improvements now or hereafter erected on the preperty. and all easemenis. righis.
appurienances, rents. royaities. mineral. oil and gas rights and profits. water rights and stock anrd all xiures pow or
hereafter a part of the property. All replacements and additions shall 2lso be covered by this Securty Insirumeni- Alfoithe
forcgoing is referred to in this Secuniy Instrument as the " Property.™

BCRROWER COVENANTS that Beorrower is lawfully seised of the estate heredy conveved and has 1he fight to
mortgage. grant and convey the Property and that the Propeny is unencumbered. except for encumbrances of necord.
Borrower warmnts and will defend gencrally the title to the Property against all claims and demands. subiect to any
encumbrances of record.

Tiis SECURITY INSTRUMENT combines uniform covenants for national use and noa-uniform covenznts With

limited varations by jurisdiction to constituic a uniform sectrily Instrument Covenng real property. Ty

ILLINOIS—Singie Farmiy—FNMA/ZFHLMGC UNIFORM INSTRUMENT Form 3014 12/83
££713 SAF SYSTEMS 2AND FORRS
OOCAGO.
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiv pay when duoc
the principal of and interest on the debt evidenced by the Noteand any prepayment and late charges duc under the Nowe

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a writien waiver by Lender. Bommower shall pay
10 Lender on the day monthly payments are due under the Nota. until the Note is paid in full, a sum ("Funds™) equal 1o
onec-twelith of: () yearly taxes and assessments which may atlain priority ever this Security Insirument; (b) yearly
leaschold payments or ground rents on the Property. if any; (¢} yeasly hazard iasurance premiums; and (d) veasiy
mortgage insurance premiums, if any. These items are called *escrow items.™ Lender may estimate the Funds dueon the
basis of current data and reasonable estimales of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insurced or puarznteed by a fedezal or
state agency (including Lender if Lender is such an institution). Leader shall apply the Funds 10 pay the escrow liems.
Lender may nat charge for holding and applving the Funds, anaiyzing the account or verifying the cscrow ftems, urless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such 2 charge. Borsower 2nd
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid. Lender shail not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annuual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each dekit 1o the Funds was made. The Funds are pledged as additienal security for the sums secured by
this Security Instrumens.

If the amoun: of the Funds heid by Lender. together with the future monthly payments of Fuads payabk prior o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shail be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monhly payments of Funds. If the
amount of the Frind's held by Lender is not sufficient to pay tke escrow items when due. Borrower shall pay to Lender 2ny
amount hecessiany to make up the deficiency in one or Mmore paymenis as required by Lender.

Upon paym<ni in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lincer. If under paragraph 19 the Property is sold or acguired by Lender, Lender shall apply. no later
than immediately prior <0 ihe sale of the Property ar its acquisition by Lender. any Funds held by Lender ai the time of
application as a credit ag=isncthe sums secured by this Security Instrumeni.

3. Application of I'avrents.  Uniess applicable law provides otherwise, all paymenis received by Lender under
paragraphs I and 2 shall be agplirC; first, to late charges duc under the Noie; second, 10 prepaymaent charges dee under the
Note: third. to amounts payablc ur der paragraph 2; fourth, 1o interest duc; and last. to principat due.

4. Charges: Liens. Bos/ower shall pay all 1axes, assessments, charges. fines and impositions aitnbutable o the
Property which may attain priority Ovir this Security Instrument, and leaschold paymenis or greund renis, i any.
Borrower shall pay these ebligations iivin. manner provided in paragraph 2, or if not paid in: that manncr. Borrower shall
pay them on time directly to the person owed govment. Borrower shall promptiy furnish 1o Eender ali noiices of amounts
10 be paid under this paragmph. If Borrower makes these paywnenis dircetly, Borrower shell promptly Turnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any iier. »which has priorily over this Sccurity Instrument unless Bommower: (a)
agress in writing to the payment of the obligation sccur 2¢ by the lien in a manner accepiable to Lender: (B) coniests i good
faith the lien by. or defends against enforcement of th< 'icn in, Jegal proceedings which in the Lender’s opinien operate te
prevent the enforcement of the lien or forfeiture of =ny part.of the Property; or {c) secures frem the holder of 1he Bea an
agreement satisfactory to Lender subordinaiing the lien to/ihis Seconity Instrwsnent. I Leader deiermines that 2ny part of
the Properiy is subject o 2 lien whick may attzin prioriny-oves this Secotily Insirumeni. Lendes may give Bommower 2
notice identif¥ing the lien. Borrower shall satisfy the lizn or taie upe or more of the actions sa1 {6rik above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenic s now existing o7 hereafier erected on the Property
insured against loss by fire, hazards included within the term “extender’ cr ierage™ and any other hazards for which Leader
requires insurance. This insurance shall be maintained in the amoun's 1o for the periods that Leades requires. The
insurance carrier providing the insurance shall be chosen by Borrowersabject 10 Lender™s approval which shail not be
unreasonably withheld.

All insurznce policies and rencwals shall be accepiable 10 Lender 2nd shall include 2 sianderd morigage clause.
Lender shall have the right to hold the policiss and renewals. If Lender requires./Barvower shall prompily give io Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borzower sholi nive prempt notice t@ the tnsuiance
carrier and Lender. Lender may make proof of loss if nct made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shalfl e apolied 10 restorzsion or sepair
of the Property damaged. if the vestoration or repair is cconomically feasible and Lender’s socarity s not fessened. If the
restoration Or repair is not economically feasible or Lender’s security weuldd be Iessened. the insrmince proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with 2ny e3cess peid 10 Bomrowes. 17
Borrower abandons the Properiy. or docs net answer within 30 days 2 notice from Lender that (32 ivisemancc casrier has
offered to settle a claim, then Lender may collect the insurance procesds. Lender may use the procecds Lo sopin 6r resiore

=rn

the Property or 1o pay sums secured by this Security Instrument. whether or not then due. The 30-¢2; modod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wiiting. any application of proceeds 10 principal shal{ et extend or
postpone the duc date of the monikly paymceats referred 1o in paragraphs 1 and 2 or change theamount of the pavmenis. I
under paragraph 19 the Property is 3cquired by Lender, Borzower’s right 10 any insurance policics 2nd procceds resuliing
from damage 1o the Property prior 10 the acquisition shall pass to Lender 10 the exieni of the sums secured by this Securiiy
Instrument immediately prior to the 2cguisition.

6. Preservation and Maintenance of Propertys Leaseholds.  Borrower skall not destroy. damage or subsiantially
change the Property. allow the Properiy 1o delcrioraic or commit wasie. If this Security Jagmment is on a keaschoid.
Borrower shall comply with ihe provisions of the lease. and if Borrower acquires fex ditle to the Propesty. the Icxsehoid and
fee title shall not merge uniless Lender agrees 10 the merper in writing.

7. Protection of Lendes’s Rights in the Property; Mortgage Insurance. IT Bormower fails ro perform the
covenanis and agrcements contained in this Secerity Instrument. or there is a lepal proceeding that may signiScanily aflec:
Lender's rights in the Properiy {such as a proceeding in bankruplcy. probate. for condemunztion o7 0 enferce lans or
regulations). then Lender may doand pay for whatevsr is necessary to protect the vziocof the Propeniy and Lendes"s sighis
in the Property. Lender’s actions may include paying any sums secured by a fien which has paonty ever this Securnity
Instrument, appeaaring in court. paying rezsonable attorneys” fees 2and entering on the Proporly to make repairs. Aliheugh
Lender may take action under this peragraph 7. Lender docs not have to doso.

Any amounts disbursed by Lender under shis paragraph 7 shail become addisional debt of Bommowes secured by this
Secusity Instrument. Unless Borrower and Lender agree to other terms of paymenl. these amoants shali bear interest from
the date of disbursement at the Note rate 2nd shail be pavable. with interesi. upan notice from Leader 2o Bommowes

requesting payment.

DL22GN
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