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- MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™) is given on MAY 24, '
19 B0 The meriggor is IV K. KWY A BCIEM |

("' Darrower'). This Serasity Tosirement is given o -
ALLSDUREE MORTGAE s
which is organizec nnd exssiny; under the laws of » #hd whose address is
2528 GREEN BAY Rh, EyauroN 1L, go2m
("'Lender).
Borrower owes Lenter 1he princizad s pf TWO HUNDRED THOUSAND BIGHT HUNDRED: AND 00/100

Pollars (US.§ - ~-200,000.00-- - Y, ‘This dieht is evidenced by Borcower's note

dated the same date ns this Security Instrun, uu g"anc.") \\*Emh provides for monihly payments, with the full debt, if not
paid earlier, due and puyable on T, 2 This Security Instrument
seetires 10 Lender: () the repayment of ti'u: d!:." A Luu.ul hy the Nuote, with imerest, and all renewals, extensions and
madilientions; (1) the puyment of all other sums, Witk erest, advanced wisler puragraph 7 1o proteet the security of this
Securhty Instrument; nid (¢) the performance of Borrdgars covenants nined ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage;grant nnd convey to Lender the [ollowing described property

locuted in COOK County, 1llinois: %
T3

THE NORTH 20 FEF'T OF LOT 34 AND THE SOUTH 13 FEET LEL0T. 85 IN DLOCK .6 IN COCHRAN'S . Q
FHIRD ADDITION TO EDGEWATER IN SECTION 88, TOWNSHIP A0 MORTH, RANGE L4, BEAST OF THE [4")
THIRD PREINCIDAL MERTDTAN, 1IN COOK COUNTY, ILLINOIS ‘3‘
(o p!

e O 1 082

5420 NORTIT WAVYRNE CHICAGD
which hos the nddress ol ' .
GO640 [Strewt] 1Cix]

inois ("'Property Address™);
{Zw Codu]

FOGETHER WiTH ol the improvements now or hereafter erccted o the property, and all ensememts, rights,
nppurtenances, rents, royalties, minersd, oil and gos rights and profits, water rights and stock and all fxtures now or
herealter n purt of the property. Al replucements nnd ndditions shall niso be covered by this Security Instrument. All of the
foregomg is referved 1o in this Seeurity Instrinnent s the “*Property.”

BORROWER CovENANTS that Borrower is Jawlully seised of the estate hereby conveyed snd bus the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranees of record,
Barrower wirrrints aad will cdefend generally the title o the Praperty against all cloims aad demands, subjeet 10 any
enctiggbeances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenants with
limited varintions by jurisdiction to constitate s uniform security insteument covering renl property.

MLLINDIS ~Siaghe Famnp—FRaa/ FHLMC UNIFORM INB\nx 158 Form 3014 12/83
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USIFORN COVENA 5 of andd Leritle eI 1 et [OHefv®:

Lo Poyment of Principal snd Uvterest; Prepayment and Lite Charges,  Borrower shall promptly pay when due
the principul of and interest on the debt evideneed by the Note and any prepayment and late charges due under the Note.

2 Fonds for Unxes nnd Insurance,  Subject 1o applicnble law or 10w weitten waiver by Lender, Bocrower shull pay
1o Lender on the digy monthdy paymats are due under the Note, unid the Mote is paish in ol o sum (UFunds™) equad to
ane-twelfth ol () yearly ey amd assessmets which may nlisin priovity aver s Security Insteument; (b) yearly
lenschold payments o ground rents on the Property, if any; (¢} yearly hazard insurance premiums: and (d) yearly
mortgage insurnnce premivms, if any, These itemy are ealled “eserow items.” Lender mny estimate the Funds due on the
basis ol current data and reasonuble estimates of fudure eSerow ilens,

The Funds shadl be Beld in an institution the deposits or sceounts of which wre insured or gunranteed by o federnd or
stitle ageney (neluding Lender iF Lender is such an institution). Lender shall apply the Funds 10 pay the eserow ilems.
Lendder may not charge for holding and applying tie Funds, analyzing the account or verifying the escrow items, uanless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. Borrower and
Lender iy agree in writing it interest shall be paid on the Funds, Unless an sgreement is made or applicable Taw
recuires interesy (o be paid, Lender shall not be required o pay Dorrower any inlerest or enrnings on the Funds, Lender
shall give 1o Dorrawer, withou charge, on annunl weeounting of the Funls showing credits and <debits to the Funds nnd the
purpose fur which cach debit to the Funds was made, The Funds are pledged as sdditional seearity for the sinns secured hy
this Seeurity Instrument.

1 the amount of the Funds hek) by Lender, wogether with the future monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the gmount reguired (o pay He eserow items when due, the excess siinil be,
a1 Borrower's option, either prompily repaid 1o Borrower ar eredited 1o Dorrower on monthly payments of Funds, W the
smount of the X ud's eld by Lender is not sullicient to pay the eserow items when due, Borrower shull poy 10 Lender any
Wiount neeessary twanuke up the defleiency in one or more payments us required by Lender.

Upon payriercin full of all syms secured by this Security Instrument, Lender shall promptly refund to Borrower
uny Funds held by Lepder, IPunder paragraph F9 the Property (s sobd or acqueires by Lender, Lender shall apply, no lvier
thon immsediately priog toihe sale of the Property or its peguisition by Lender, any Funds held by Lender at the time of
upplication us o eredit ngaissuthe sums secured by this Security Instrument.

3. Application of Vaysaents,  Unless npplicable law provides otherwise, sll payments received by Lender under
parngriphs 1 nnd 2 shall be appios: first, to lte churges due under the Note; second, to prepaynent churges due under the
Note: third, to amodists pnyable voser paragraph 3; Fourth, te inlerest doe; npd 1nst, 1o principal due.

4, Chuerges; Liens,  Borrowesshall pay ull wmixes, nssessments, charges, ines and impositions attributuble to the
Praperty which may attuin priority_oresothis Sceurity Instrument, nnd lensehold payments or ground rents, iF any,
Horrower shull puy these obligations in 2ae manner provided in puragraph 2, or if ot paid in that aanner, Borrower shall
pay them on time direetly to the person owed poyment. Dorrower shall promptly furnish to Lender all notices of nmounts
10 be paid under this paragraph. I Borrowar mokes these paymients divectly, Dorrower shail promptly furnish ta Lender
receipts evidencing the puyments.

Horrower shall promptly discharge any fierwhich has priority over this Security Instrument unless Borrower: (u)

pgrecs o writing to the payrent of the obtigntion seedrSd by the en in o manner aceepinble 1o Lendes; (b) contests in good
Faith the lien by, or defends against enforcement of 1 lien in, legal proceedings which in the Lender's opinion operate 1o
prevent the enforcement of the lier or forleiture of any pret 6Fthe Property; or () secures from the holder of the lien un
agreement salisfuctory 1o Lender suborcdinating the lien to this Sccurity Insiriment, I Lender determiaes that any part of
the Property is subject to w lien which may attuin priority gver this Seeurity Instrament, Lender mny give Borrower o

notice identifying the lien, Borrower shall satisfy the lien or luke ane orimore of the actions set forth above within 10 days
ol the giving of notice,

5. Huzard Insurmnce,  Borrower sholl Keep the improvenients sow existing or hereafier erecied on the Property
insured against loss by fire, huzards included within the term “extended coverige'” and pny other hivzards for which Lender
requires insurance. This insursnee shull be maintained in the anotsamd for the periods that Lender requires. The
insurnnee currier providing the insurnnee shall be chosen by Borrower subicel o Lender’s upproval which sholl not be

unreasonatly withheld.
All insurnnce policies and renewnls shall be neceptable to Lender ana %! include a standard mortgnge clivase,

Lender shall have the right to hold the policies and renewals, 17 Lender requires, (6o rower shall prompily give 1o Lender
wll seceipts of paid premivms and renewnl notices, in the evenl of loss, Burrower siiad! give prompt notice (o the insurance
carrier o Lender, Lender may mnke proorl of loss if nat mnde promptly by Borrower,

Unless Lender and Horrower ofherwise ngree in writing, insnranee procveeds shidl be noplicd 1o restoration or repair
of the Property damaged, i the restarntion or repnir is cconomienlly feasible and Lender’s scourity is not lessenecd, W the
restorttion or repair is not cconomienlly feasible or Lender's security wold be lessened, the ipssconee procecds shul be
applied o the sums seenresd by 1his Seeurity Instoment, whether or not then due, with any ixeess puaid 1o Borrower, 1f
Borrower abnndons the Property, or does not answer within 30 days 1 notice from Lender thavthe insurnnee carrier hos
offered 1o settle o claim, then Lender may collect the insurance proceeds. Lender may use the procceds 1o repir or restore
the Property ar to puy sums secured by this Sceurity Instrument, whether or not then due, The 30-dayperiod will begin
when the notice is given.

Unless Lender nnd Borrower otherwise ngree in writing, nay application of proceeds (o principnl sha ot extend or
postpone the due dite of the manthly puyments referred to in paragraphs 1 and 2 or chunge the smownt ol the paymenls. If
under purngraph 19 the Property is uequired by Lender, Dorrower's right 1o iy insurance policies und proceeds resubting
fromm dumange 1o the Property prios 1o ihe neguisition shiud) pass to Lender to the extent of the swns secured by this Securily
Instrument immediately prior to the acquisition,

6. Preservation and Maintennnce of Property; Leaxeholds,  Borsower shall not destroy, damage or substantinlly
change the Property, allow 1he Property to deteriorate or commit waste, 117 this Security Insteument s on o lewsehold,
Borrower shall comply with the provisions of the Jense, nud if Borrower acquires lee titke to the Property, the leasehold and
Fee ithe shaoll not merge uidess Lender agrees 10 the merger in writing.

Protection of bender’s Rights in the Property; Mortgage [nsurance. 11 Barrower fuils (0 perform (he
covenids and agreements contuined in this Sceurity Instrument, or there is o legal proceeding thal moy signifiennily alleer
Lender's rights in the Properly (such as n proceeding in bunkruptey, probade, for condemnation or 10 enforee lnws or
regulations), then Lender may do and puy for whnlever is necessnry 10 protect the yvalue of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums securcd by a lien which has priority aver this Security
Lissteument, appearing in cour!, paying reasonable attorneys' fees and entering on the Property (o make repairs. Although
Lender mny tuke action wnder this puengraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall beeome additionn! debt of Dorrower seeured by this
Seeurity Instrumcent. Undess Borrower and Leader agree (o other terms of payment, these smounis shall beor interest from
the dute of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower

requesling payment.
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(Assipmment of Rents)

THES 2-00 FAMILY RIDER is mude this 26, day of May. ... PPN e L1988
and s incorported inw and shall be deemed to amend and suppleowni the Mortgage, Deed nf Trust or Su.'umv l}wsl {1he
“Security Instiument™) ol the smme date piven by the wiletsigned (e " Rorrower™) w0 secure Borrower's Note ta

Allsourue Morloenge . et (e Lendert™
of (he sune date amd covering the property deseribed in llw bcuuuy Inslmmuut und lnv.'ulu:l .ll.

5423 N, hayne, Chicago, IL 60640

H’mlmrw m!urusul

24 FAMILY COVENANTS. Inaddition o the covenants and agreements muode in the Security Instrument, Boarrower
aned Lender further covenunt and agree s followss

A, USE OF PROVPERTY:; COMPLEIANCE WIEITH LAW. Dorrower shall not seek, agree o or make u change in the
use of the Property or its zoning classification, unless Lender hus sgreed in writing 10 the chunge, Borrower shull comply swith
afl fws, ordinpaces, regulitions wnd requirements of any governmental by applicable to the Property,

B SUBORPEIATE LEENN, Except as peemitted by federnl I, Borrower shall not allow any lien inferior 1w the
Seewmin sinnnent o be perfected agninst the Propecty without Lender's prior written permission,

REN'T LOSSINSURANCE, Borcower shal) maintin insurance against rent hoss in addition o the other hnzards
fur which insurance is requiccda by Unitorm Covenam 5.
D, "BORRMYVER'S RIGET TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.
B, ASSTGNMENT OF SEASES, Upon Lender's request, Borrower shnld assign to Lender all leases of the Property
and all seeurity deposits mucke in cotgiecrwrmwith leases of e Property. Upon the nssigmnent, Lender shal! huve the right to
modify, extzad or terminate the existivg leases and (0 exeeute new feases, i Lender's sole diseretion. As used in this

parsgraph 15, the word “lewse™ shall menn Csublense’™ i the Security Instrmment is on a lenschold.

1, ASSIGNMENT OF RENTS, Borrow(r vaconditionally assigns and trunsfers to Lender all the rents und revenues of
the Propesty. Borrower awthorizes Leader or Leadae's s s colleet the rents and revennes wiud hereby directs ench tenamt
ul the Property to pay the rents o Lender or LedersQgais, However, prior o Lender's notice (o Horrawer of Borrower's
breach of any covenint or agreement in the Secarity Instrapzent, Donower shall colleet und reeeive all rents and revenues of
the Property as trustee for the beneiit of Lender snd Harrosw e, Tois assigrmend of rents constinges s absolute assignment oml

nat an assigniment for additional security only.
I Lender gives gotive of lreach 1o Boprower: ()l rents ieecived by Borrower shall be held by Borrower as (rustee for

Benetit of Lender only, 1o be upplicd to the sums secured by the Secarizy-tustraments (1) Lender shudl be entitled to collect amd
receive sl of the rents of the Property; and () eneh tenant of the Propey shall pay ol rems due and unpaid to Lender or
Lender's agemt on Lemders wrinten demid w the tennnt,

Barruwer hus nol exeented asy prior assigoment of the rents nnd has non waisyvill not perform ary net that would prevent
Lender from exercising its rights under this paragraph 15

Leader shall not be required to enter upon, ke control of or maintain the” Peapenty before or alter giving notice of
breach w0 Borrower. However, Lender or a judiciadly appobited receiver miy doosasy nay thime there is » brench, Any
applecation ol terts shadl not cure erowaive any defaule or invalidie wny ather vight oerededy of Lender, This assigoment of
fetts of e Propeay st teoninate when the dedn secyted by the Security instonsent 3 pabd in full,

G, CROSS-DEFAULT PROVISION, Borrower's defunlt ar brcach umder nny nute oragresszent in which Lender hus
an interest shuil be o breach under the Security lastnament and Lender may invoke any of thy rem adies permined by the

Seeurity Instrament.

HY SIGNING BELOW, Borrower aeeepts and agrees 19 wems and provisions contadned in this 2.4 Pamily Rider.
z

..{Scal)

-Borrower

DEPT-01-RECORDING 5 3CU) g4 oo

THI111  TRAN 4387 ¢5/N1/88 14:308:00
WETY4 B Fy SO —MRSDINE
CODK COUNTY RECORDER

Form 370 12/83

T 7
/O —
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlfoim Instrument
43508 (12183}
SAF Syslems and Foims




UNOFFICIAL COPY




