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TOGETHER WI1TH all 1the improsements now or hereafter erecicd on the properiv. and all easements, sighis,
appuricnances. renis. royaliies, mincral. oil and gas rights and profits. water sights and saock and 2 dxtunes aow or
Hercafter a part of the properiv. All replacrements and additions shall ajso be covered by 1his Securiny Insirument. Allofthe
feregmng is referred 1o in this Sevuniy Instrument as the “Properzy.™

BORROWER COVENANTS that Borrower is lawiully scised of the osiatc herchy comvernd and Bas the right to
morigage, grant and comey the Property and 1hat the Properiy is unencambered. cxcep! for encumbrances of secord.
Horrower warmnts =nd will defend genemlly the title 10 the Propesty against afl claims and demands, subjec? o 2ny
encumbrances of record.

THis SECLRITY INSIRUMENIT combines uniform corvenants for nationa] use and noa-uniform covenanis with
himited vaniations by jurisdicticn 1o Somtituic 3 uniform securiiy instrumenl Cox real property.
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MORTGAGE
THIS MORTGAGE ("Sccurity Instrument™)isgivenon MAY 23 .
1988 Themoligagoris GUS G. DEMERTSIDIS AND MONICA A. DEMERTSIDIS, HUSBAND AND
WIFE
("Borrower™). This esarity Iastrumeni s givenio SERVE CORPS MORTGAGE
ASSOCIATES, 718 SUCCESSORS AND/OR ASSIGNS -
which isorganized and exis?ap under thelawsof  PHE STATE GF ILLINCIS .and whose address is
1430 BRANDING LANC - SUITE 129 -
DOWNERS GROVE, ILLINOIS 60515 88-233422 C*Lender™).
Borrower owes Lender the princip=!sum of
EIGHTY THQOUSAND AND NZ/100
Dollas(US. ¥ 80,000.00 Y. This debt is evidenced by Borrower’s noie
datcd the same date as this Security Iastrun ent (" Noic™). which provides for monthly paymenis, with the full debe, if not
paid carlicr. due and pavableon JUNE-35 2018 This Secuniy Instrument
securss 1o Lender: (a) the repavmeni of the ddbt svidenced by 1he Notc. with interest. and all renewals. extensions a2nd
modifications: (b) the payment of all other sums, vith iricresi. advanced under paragraph 7 io protect the secuniy of this
Security Instrument: and (c) the performance of Boirrv»t’s covenants and agreements uader this Secunty Insisumeni and
the Note. For this purpose. Borrower docs hereby mor gage <rznt 2nd convey to Lender the following describad propeniy
located in COOxX Coumy, Iliinois:
LOT 7 IN BLOCK 24, IN KINSEY'S PARL. RIDGE SUBDIVISION OF PART OF
SECTIONS 1 AND 2, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOR COUNTY, ILLINOIS.
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1. Pavment of Prifiipdl afd Bierest; Prepay. 1ahd ¢ Cha . =forrower Skall prompily pav when duc

ihe principal of and intercst on the debi evidenced by the Note and any prepavment and fzte charpes due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or 10 a writien waiver by Leader. Borrower shail pay
to Lender on the dav monthly pavments are due under the Note, until the Note is paid in full. 2 sum ("Funds™) equal ie
onc-twellth eff () vearly taxes and asscssments which may auain priority over this Secunity Instrumeni: {b) veariy
leaschold pavments or ground renis on the Property. if any: (¢) yearly hazard insurance premivms: and (d) vearly
morigage insurance premivms. if 2nyv. These items are called “escrow flems.”™ Lender may estimate the Funds due on ihe
basis of carrent dala and reasonable estimaices of future ¢scrow fiems.

The Funds shall be held in an institution the deposils or accounts of which are insured or guaranteed by 2 federal
or siaie agency (inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow iiems.
Lender may not charge for holdiag 2nd applying the Funds, analyzing the accoumt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such 2 charge. A charge assessed
by Lender in connection with Borrower™s cntering into this Sccurity Instrument 10 pay the cosi of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in writing
that interest <hall be paid on the Funds. Unless an agreoment is made or appiicable law requires interest to be paid, Lender
<hall not be required to pay Borrower any interest or carnings on the Funds. Lender chall give 10 Borrower, without charge,
an annual accounting of the Funds showing credits and debits 10 the Funds and the purpose {or which each debit io the
Funds was made. The Funds are pledged as additional security for the sums secured by :his Security Iastrumneni.

If the amount of the Funds held by Lender. together with the future monthly pavments of Funds payable prior to
the due dates of the cscrow items., shall exceed the amount required to pay the escrow liems when duc. ibe excess shall be.
at Borrower’s optinn. either promptly repaid to Borrower or credited 10 Borrower on monthly payvments of Funds. [f the
amount of the Fina: held by Lender is not sufficient to pay the escrow items when due. Borrower shall pay to Lender any
amount necessary [omake up ihe deficiency in ore or more payments as required by Lender.

Upon paymienria full of all sums secured by this Security Instrument, Leades shall prompily refund 1o Borrower
any Funds held by Londer. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no jater
than immediatelv prior/ o the saic of the Properiy or its acquisition by Lender. any Funds held by Lender at 1he time of
application as a credt aganst ihe sums secured by this Security Insirument.

3. Application of Fzyrieats.  Unless applicable law provides otherwise, all paymenis received by Lender under
paragraphs 1 and 2 shail be applita) first, 1o Jate charges duc under she Noie; second. to prepaymisnt charges due under the
Note: third. to amounis pavable ur.dzi paragraph 2: fourth. to interest due; and last, to principal due.

3. Charges: Liens. Borrowerchail pay all 1axcs, assessments. charges. {fines and impositions zttribatabic to the
Property which may atmain priority (ov.rahis Security Instrument. and leaschold payvments or ground rents. i 2ny.
Borrower shail pay these obiigations in 1¥e manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerd payment. Borrower shall prompily furnish to Lender all notices of amounis
1o be paid under this paragraph. If Borrower makes these payments direcily. Borrower shall promptiy furaish to Lender
receipis evidencing the payments.

Borrower shall promptly discharge any licoswhich has prionty over this Security Insirument uniess Borrower: (a)
agrees in writing to the pavment of the obligation secx(r{d by the lien in a manner accepiable io Lender; (b) contesis in good
faith the lien by, or defends against enforcement of thie lien in, legal proceedings which in the fender’s opinion operate to
prevent the enforcement of the lien or forfeiiure of any pari ol the Propeniy: or (c) secures from the holder of ithe lien an
agreement satisfactory to Lender subordinating the lien 10 this Security Instrument. If Lender determines that any par of
the Property is subiect 1o 2 lien which may aitain priority o7'er)this Security Instrument. Lender may give Borrower 2

notice identifying the lien. Borrower shall satisfv the lien or ax<’elic or more of the actions set forth 2bove within 10 days

of the giviag of notice.
5. Hazard Insurance. Borrower shall keep the improvemints now cxisting or hercalter erecied on the Propesniy

insured against loss by fire. hazards inciuded within the term “extended Co0 erage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis =iad for the periods ihat Lender requires. The
insurance carrier providing the insurance shail be chosen by Barrower subjeci o Lendes’s approval which shall not be
unreasonably withheld.

All insurance policies and rencwals shall be 2cespiable 1o Lender ana shilinciude a siandard morigage clause.
Lender shall have the right 1o hold the policies and renewals. If Lender requires, [urrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal’ giv¢ prompt notice to the insurance
carrier and Lender. Lender may make proof of foss if not made promptiy by Borrower.

Unless Lender 2nd Borrower otherwise agree in writing. insurance proceeds shall be 1 pplicd 10 restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's < xcurity is nei lessenad. | the
restoration or repair is not economically feasible or Lender’s security would be lessened. the irsurcnce procezds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any ercers raid 1o Bormower. If
Borrower abandons the Properiy, or does not answer within 30 dayvs a notice ffom Lender that shr/olumance carmier has
cffered to settle a claim. then Lender may collect the insurance proceccs. Lender may use the prodesds 70 repir oF restone
the Properly or 1o pay sums secured by this Security Instrumeni. whether or not then due. The 30-d2; peried adil begin
when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing. 2nv apphication of proceeds 1o pringipel shall ot exiend or
posipone the due date of the monthly payments referred io ia paragraphs 1 and 2 or change the 2mount of the payments- Ir
under paragraph 19 the Properiy is acquired by Lender. Borrower's right 10 2ny insurance policies and procesds resuliing
from damage to the Property prior 1o the acquisition shall pase 10 Lender 10 1he exizni of the sems secured by ihis Scocnnity
Instrument immediasely prior 1o the acquisition.

6. Preservation and Maintenance of Property: Leascholds.  Borrower shall not destroy. damagpe or substantisiy
shange 1he Property. allow the Propeny to deteriorate or cemmit wasic. If this Security Instrument is oa 2 lexschold.
Borrower shall comply with the provisions of the lease. and if Borrower acguires foc 1itfe to the Propeaty. the leasehold and
Tec sitle shall not merge unless Lender agrees 10 the merper in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. if Borrower izl 10 periorm the
covenanis and agreements contained in this Security Instrument. or there is 2 degal procecding that may significaniiy affect
Lender's rights in the Property (such as a proceeding in bankrupicy. prebale. for condemnation of [0 eajoroe laws o7
regulations). then Lender may do and pay for whatever is necessary 10 protect the value of the Preperiy 2nd Lendes’s nighis
in the Preperty. Lender’s actions may include paving any sums secured by a Een which has priority over this Secumiiy
{nstrument. appearnng in courl. paviang reasonable attorneys” fees and cntering on 1he Properiy 1o make repeins. Alithoush
Lender may take action under this paragraph 7. Lender does not have 1o do so.

Anyamounts disbursed by Lender under this paragraph 7 shall become additionz1 debi of Borrower securad by ifus
Security lastrument. Unloss Borrower and Lender agree 1o other 1erms of payment. ihese 2mounis shail bear inlerest from
the dare of disbursement at the Note raie and <hall be pavable, nith interest. upon notice from Lender o Borrower

requestng payment.
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