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. CENTRAL CREDIT UNION OF ILLINOIS

UNOFFICIAL £LOPY
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MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT
AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND A VARIABLE RATE OF INTEREST.

THIS MORTGAGE is made this ——_L1th dayof May _ _ 1988
between the Monggor, —3ernard A. Jarski and Dorothy Jarski, his wife, as

_joint tepanna {herein “Borrowsr™),
and the Mongagee, —_~ — (Central Credit Inion of T1linois .
a1 corporation organized and caisting wader the laws of —_T2213 nais
whose address is 100 "fannheim Eoad.

Bellwood . T1linois 606104 (herein “Lendes™).

WHEREAS, Borrower is indebted to Lenderas described in this paragraph;

TO SECURE 1o Lender:

(1) The repayment of all indebtedness due ard 1) become due under the terms and conditions of the LOANLINER® Home Equity
Plan Credit Agreement and Truth-in-Lenqirg Disclosures made by Borrower and dated the same day as this Mongage, and 21l
medifications, amendments, extensions and rec<viticthereof (herein “Credit Agreement”). Lender has apreed to make advances to
Borrower under the terms of the Credit Agreeme st, which advances will be of a revolving nature and may be made, repaid, and
remade from time to tink. Borrower and Lender cor emp late & series of ad\'zna:s 1 be secured by this \longagc. The total out-
standing principal balaace owing at any one time under ik Credit Agreement {ne ‘including finance charges thereon at = 5aie
which will vary from time to time, and any other charges »0 collection costs which may be owing from time 1o time under the

Credit Agscement) shall not exceed _— Fj ny—ﬂ‘hmwajﬂ_;and_noj_lﬂ.ﬂ__nnj_lag:s_________

($-50.000 _00__ ) That sum is referred 10 herein.as the liaximum Principal Balance and referred 10 in the Credit
Agreement as the Line of Credit Limit. The entire indebtedness unaer/tbz Credit Agreement, if not sooner paid, is due and payable
13 wears from the date of this Morigage.
(2) The payment of all. other sums advanced in accordance herewith to provect the secutity of this Mongage, with finance charges
thereon at a vagiable rate as described in the Credit Agreement.
{3) The performance of the covenams and agreements of Borrower herein contata-d:
BORROWER docs hereby mortgage. grant and convey 1o Lendsr the following derd fues property jocated in the County of

Cook Surcof _Lllinois .

Lot 1 In Merino's Subdivision of Lot 69 in Frank De Lvgach's

Walnut Woods a Subdivision of the South West 1/4 of the South East
1/4 and the South 10 acres of the North West 1/4 of said Spouth

East 1/4 of Section 11, Township 37 North, Range 12 East of the Third

Principal Meridian, in Cook County, Illinois.

Permanent Taxy Id: 23-11-414-010

10234 S 82nad Avenue

Smeen)
i inoi 60465
Palos VHJ.lIS , Illipois (herein ™ Property Address™)
(¥ Gheate} 127 Coder
TOGETHER with all the improvements now or hereafier erected on the property, and all casements, rights, appuricnances and fixtures,
2l of which shail be deemed to be and remain a part of the property covered by this Morntgags: and all of the feregoing, ogether with said
property {or the leaschold estate if this Mortgage is on a lcasehold) are hereinafter refeszed 1o as the “Propeny.™

CCOPYRIGHT CUDKS IKSURANCE SOCIETY, INC., 1582.84, ALL RIGHTS RESERVED

which has the address of

CUG T-260-012 (4-84) 1L
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Crediy Agreement, shall become lé‘#' , l @ dA v lhl@. RsMrrowcr and Lendes agree 10 other
terms of pavment, such amounts $hall be payable upon nalice trom Lender 1o Borrower requestung pavment thereof. Nothing contained in this

parageaph 7 shall require Leader to incur any expensc of take any action hereunder. Anyaciion 1aken by Lender under this paragraphshall nol
cure any bseach Borrower may have committed of any covenant or agreement under this Mortgage. Bunowcragrcﬂ that Lender is subrogaied
to 2] of the rights and remedics of any prior lienor, 1o the extent of any payment by Lender 1o such Jienor.

8. Ilaspection. Lender may make or cause 1o be mtade reasonable entries upon and inspections of the Propm\ pmudcd 1hat Lender
shail give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

9. Coademnation. Thc proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or
other taking of the Property, or pant thereof, of for conveyance in licw of condemnation, are hereby assigned andshall be paid 1o Lender, 1o the
extent of any indebtedness under the Cradit Agreement, mbjecl to the terms of any mortgage, deed of trust or other szcurity agreement with a
lien which has priority over this Mongage.

10. Borrower Not Released; Forbearance By Leader Not a Waiver. Extensien of the time for payment or modification of amontization of

the sums sccured by this Mortpage granted by Lender 1o any successor in interest of Borrower shail not operate lo release, in any manner, the
liability of the ong:na! Borrower and Borrower’s successors in interest, Lender shall not be required 10 commence proceedings against such

successor of refuse 1o extend time for payment orotherwise mod:l“) amortization of the sums secured by this Mom:agc by reason of anydemand- ..

made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in excrcising any right of remedy hcrtund..r.
or otherwise afforded by 2pplicable law, shall not bz a waiver of or preciude the exercise of any such right or remedy.

11.  Successors and Assigns Bound; Joint and Scveral Liability; Co-signers. The covenants and agreements herein contained shall hmd -

and the rights hezcunder shall inure to, the respective successors and assigns of Lender and Borrower, subject 10 the provisions of paragraph 21
heseof. All covenants =aG agreements of Borrower shall be joint and several. Any Borrawer who co-signs this Morngage, but docs not execute
the Credit Agreement, (4 is co-signing this Mortgage only to matigage, grant and convey that Borrower's inte1est in the Property 10 Lendes
under the terms of this Mortzage, {b)is not personally Hable under the Credit Agreement or under this Mnnga;.c.and (¢)agreesthat Lenderand
any other Borrower hereurdr: may agree 10 extend, modify, forbear, or make any other accommodations or Jmcndmcms with regard to the
termhs of this Morigape or the Credit Agreement, withowt that Borrower's consent and without tclcanme ﬂm Bonouer or modifving this
Mortgage as to that Barrawer’s iats est in the Property.

1.  Nolice. Etccp. for any nicr, (cqmred under applicable law 10 be given in another manner, (:mm\ noucc {0 Bofrower provided ior
in this Morigage shall be given b\' delivariag it or by matlmg such notice by centified mail addressed 10 Borrower af the Propr:m Address or at
such other addiess as Borrower may disignate by notice 1o Lender as provided herein, and (b) uny noticz to Lcndc.r »hzll be.given by cenified
mail to Leader's address stated herein or 10 sisch pth:er address as Lender may designate by notice 10 Borzi OWeT as pi iovided herein, Any notice
provided for in this Morigage shall be deemed »0 have been given 1o Bortower or Lender when given in t 12 mannet designated herein,

13.  Governing Law; Severability. The state 20d kical laws applicable to this Mongage shall be the laws of 1he junisdiction in which the
Property is Iocated. The foregoing sentence shall nottimitthe applicability of Federal law 1o this Mongage. 1n the event that any provision or
clause of this Mortgage or the Credit Agreement conflicts with applicable ksw, such conflict shall notaffect other provisions of this Mortgage or
the Credit Agreement which can be given effect without the Cop lisiing provision, and 10 this end the provisions of this Mortgage and the Credit
Agreement are declared to be severable. As used hetein. “costs” “oxpenses™ and “attorneys’ fees™ include all sumis 1o the exient not prohibited
by applicable law or limited herein. ;

1.  Prior Mortgage or Deed of Trust; Modification; Future A dvance. Borrower shall not enterintoany agreement w ith the holder of any
morngage, deed of trust or other security agreement which has priority over this Mortgage by which that sccurity agreement is modified,
amended. extended, or renewed, without the prior written consent of the Lerder. Borrower shall neither request nor accept any future advance
under a prior mortgage. deed of 1rust, or other secunity agreement withoui th. prior written consemt of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Ariesinent and a conformed copy of this Mongage at the time.of
execution or alter recordation herecf.

16. Rehabililation Loan Agreement. Borrower shall fuifill alk of Borrower™s obligetions under any home rehabilitanon, improvement,
repair, ot other loanagreement which Borrower may enter into with Lender. Lender, atiender’s optinn, may require Bortower to exetute and
defiver io Lender, in a form acceptable to Lender, an assignement of any rights, claims or dzienseswhich Borrower may have against patties who
supply labor. matetials or services in connection with improvements made to the Property.

17.  Waiver of Homestead Exemption. To the extent permitted by law, Busrower hereby waivzs the benefit of the homesiead eaxemptior
as to all sums secured by this Mornipage.

18.  Waiver of Statutes of Limitation. Borrower hereby waives. to the full extent permitted by law, siatutes of fimitation as a defense to
any demand or obligation secuted by this Motgage.

19.  Merger. Thereshall be no merger ofthe interest or estate created by this Mortgage with any othet intets sl ot estate in the Propenyat
any time held by or for the benelit of Lender in any capacity, without the written consent of Lender.

20. Notice of Transfer of the Propertys Advances after Tramfer. Borrower shall give notice to Lender, k¢ piovided in paragraph 12
hereot, prior toany sale or transfer of all or part of the Property orany rights inthe Property. Any persontowhomall 5t part of the Properntyor
any right in the Property issold or trnnsf:rr:d also shal! be obligaled to give notice 1o Lender, as provided in paragraph 12 1iereol, prompily aiter
such transfer.

All amounts advanced under the Credit Agreement, up to the Maximum Principal Balance, aresecured by this Mornpage. whether
advanced before o after sale or transfer of the Property, except any amounts which may be advanced by Lender more than five days afier notice
to Lender. given in accordance with paragraph 12 hercof, that such sale or transfer has occurred. Even if Bormower trensfers 1he Propeny,
Borrower will continue 1o be obligated under the Credit Agreement and this Morigage unlzss Lender releases Borrower in wnling, As 2
condition to Lender's consent toany proposed transfer 67 as a condition tothe release of Borrower. Lender may require that the personto whom
the Property is transirsred sign an assumplion sgreement satisfactory 10 Lendes and Lender may imposs an assumption fee. The assumption
agreement witl not catitle the person signing it to recenve advances under the Credit Agrecment.

21.  Transfer of the Property. Subject 1o applicable law, Lender shall have the right to accelerate, thatis, o demand immediste pavment
in full of all sums secured by this Mortgage or Deed of Trust. if Borrower, without the written consent of Lender, sell: or transfers alf ot part of
1tk Property or any rights in the Propcm

If Lender exercines the option to accelerate, Lender shall give Botrower notice of acceleration in accordance with patagraph 12
hereof. The notice skall provide 2 period of not less than 30 daxs from the date of the notice within which Borrower may pay the sums declared
due. If Borrower Fails to pay those sums prior to the expiration of such period, Lender may, without further nitice or demand on Borrower,

invoke any remedics permitted by paragraph 22 hereof.
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