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MIDWEST MORTGAGE SERWICES,

1901 SOUTH MIVERS RQAD, SUIXE 30Q0.
(A3gemy

CGAXZROOK TERRACE, IL 60148

MORTGAGE
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. FIRST NATIONAL BANK .OF l-AIJKEGé‘i - \AI.IQT\&L 34!\7}-1\11 65503(::'1110’!00';»::::01 ;

existing underthelawsof ... . THE UNITED.  STATES .OF . AMEIRICA

whose addressis. . . 1. SOUTH .GENESEE, SIREET.WAUKEGAN, IL 60DB5 . ... .. ... ......
therein “Lendes™)

WHEREAS. Borrower is indebied 10 Lender in the principal sum of US. S . _325,000.00
which tndebtedr st i« svidenced by Bomower's nole dated - . HAY. 1, .i988 2nd exicnsions and rensaals
thereof {hereits “N0te™). providing for monthiy installmensis of principal and inrerest. =ith the balanse of indcbicdness.
if mot sooner paid Jurand payableon . JGRE 1, .2003

To SECURE 1o Leric: the repavment of the indebiedness evidenced by the Note. with interest thereon: the pasment
of all other sums. with nitiest thercon, advanced in accordance herewith (o protect the security of this Morigege: and
the performance of the covensiiis and agreements of Borrower herein contained. Bormomrer does hereby morigape. grant
and convey to Lender the foliovin described properiy located in the County of Staicof
iNlinois:

TS 2 AND 3 IN CIRCLIT ZOURT CCMMISSIONERS PARTITION OfF
LOT 3 (EXCEPT THE WEST 66 FEZT THEREOF) IN BLOCK 7 IN
VILLAGE OF WILMETTE IN SECTIOXN' 34, TOWKSEIP 32 NORTH, RANGE
13, EAST OF THE THIRD PRINCIZAL MERIDIAN, IN COOK COUNTY,
ILLIXNOIS.

THIS IS A SECOND MORTaAce

THIS LOAN IS SUBJECT AND SUBORDINATE TO THE MORTIGAGE MADE BY
ROBERT L. WHEELER, JR.

TO FIRST NATIONAL BaANK OF WAUKEGAN, DATED: MAY 11, 1988
IX THE AMOUNT OF $150,000.0C (ONE HUNDRED FIFTY THOUSAND & 00/0U5):

TAX ID # 05-34-113-001 & 05-24-113-002
which has the addressof .. ... 1525 WILMETTE. AVENUE
[Si'e::i
IMinois

TOGETHER with ali the improvements now or hercafter erccted on the properiy. and all casements. rights,
appurtenances and rents all of which shall be deemed to be 2nd remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold cstate if this Morigage is on a leaschold) are
herecinafier referred to as the " Property.™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Bommower
covenants that Borrower warranis and will defend generally the title to the Property against all claims and demands.
subject to encumbrances of record.
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the proncpa! and imeses:
indebtedness evidenced by the Noie and iate charges as provided in the Noie.

2. Funds for Taxes and Insurance. Subject t0 appi‘cabic {aw or a wrilicn waiver by Lender. Bomower shall o
to Lender en the day monihly parments of principzl and inisrest arc payable under the Note. unitii the Note is :::gi;.
in full, a sum (hersin “Funds™) equal 0 one-iwelith of the vearly 1axes and assessmenis tinciuding condominium and
planned unit development assessmenis, if 2aay) which mar at1ain priesfiy over 1his Morigage and goound ronis on the
Property. if any. plus one-twelfth of vearly premium inst2liments for hazard insurance. plus onc-iwelfth of vearly
premium nstallments for mortgage insurance. if any. all as reasonably estimaied inkialiv and from iime 1o ims by
Lender on the basis of assessments and bills and reasenable esiimates thereof. Bommower shall neit be obligated 1o make
such paimients of Funds 1o Lesder to the extear that Bormower makes such pamnienis 5o the holder of 2 prior mornigage or
deed of trust if such holder is an insiitutional iender.

If Borrower pavs Funds to Lender. the Funds shall be held in an institntion the deposits or 2ocounis of which are
insured or guarantced by a Federal or state agency {inciuding Leaderif Lender is such an institiiionk Leader shall apply
the Funds 10 pay said taxes, assessiments, insurance preminms and ground rents. Lender may not c...a-*:c ior so holding
and applhving the Funds, analyvring said account or verifiing and compiling saxd assesssments and bills. uniess Lender
pavs Borrower interest on the Funds and applicabie law permits Lender to makes svch = charge. Bo:.-e-m:: and Lender
may agrze in writing at the time of execution of this Morigage that inierest on the Funds shall be paid to Bommower, and
unless such agresment is made or applicable law requires srech interest 1o be paid. Leader shali not b': reguired o pav
Borrower any int~rest or earnings on the Funds. Lender shall give 10 Bommower. withen: charge. a0 annu2l accouniing of
the Funds shewiny, credits and dediis 1o the Funds and the purpose for which €2ch debit io ihe Fuads was made. The
Funds are pledged &s additional security for the sums secured by this Morigage.

ifthe amouni 71 the Funds held by Lender. sopethsr with 1hie future soatkiy insiafiments of Fuads pavable prier o
the duc dates of taxel. “Lucssments, insvrance premiums and ground rents, shall excead 1he amount regquired 10 pwsaid
taxes. assessments, Hisnrosce preminms and ground rents as they fall due. such excess shail be. 21 Bermowes's option.
either prompily repaid 1o Urrrower or credited to Borrower on monihily insialimenis of Funds. I the amourt of
the Funds held by Lender zaail not b sufficient to pay taxss. assessments. insurance premiyms 2nd ground neats as
they fail due. Borrower shall pay iodender any amonnt necessany 10 make up the deficicacy in onc oF 03¢ pRIyTeenis as
Lender may require.

Upon paymient in full of 21! suias ‘crared by this Morigage. Lender shall promapily refund 10 Borrower any Funds
heid by Lender. If under paragraph ) hersof the Propeny is sold or the Propeniy is othernise acquined dy Lender.
Lender shall apply, no later than immedizicly prier 10 the sale of the Properiv or its acguisition by Lender. any Funds
hield by Lender at the time of application as.a cr~dit agaiast the sums secured by this Mornigage.

3. Application of Payvments. Unless ap;dic.ble law provides othernise. all paiymenis mecehved by Lender under
the Note and paragraphs 1 and 2 hereof shall be appiisd by Lender first in pavment of amounis pavadic 10 Lendzr by
Borrower under pamgraph ’hg’gg,c theatadnieret o=able oo the Note. and thea 1o the pancipal ef the Noie.

4. Prior Mortgages snd Deeds of Trust: Char res: Yiens. Borrower shall perform all of Bomower’s obligation
under any morigage. deed of trust or other securdiv 2 rreeineni with a Ben which bas priority over this Momigage.
including Borrower’s covenants io make pavmenis nkin Jdue. Bomowsr shall P2y or cause 0 oz pxd =f laxss.

assessments and other chargss. fines and impoesitions aitabur=2o%: to the Properiv which may anain a prioziny over this

Mortgage. and lcaschold pa}mcn.s or ground rents. if any.
5. Hazard Insurance. Borrower shall keep the improvemenis nov existing or hencafier erecied on the Propenty

insured against loss by fire. hazards included within the jerm “exizried coverags™. and such other hazards as Lender

may reqguire and in stch amounts and for such periods as Lender mar oy quire.

The tnsurance carsier proniding the insurance shall be chosen by Borroyver subise! to approval by Lender: provided.
that such approval shall oot be unrcasonably withheld. All insurance peliciss 243 renowals thereod <hal be in a Hom
acceptable to Lender and shall include a standard morigage clause in faver'ol and in 2 form acceplable 1o Lander
Lender shall kave the night 1o hold the pelicies and renewals thereofl subjecet 10 e tims of any morigage. dood of trus:
or other security agreemen: with 2 Ben which has prioritv over this \Ions:zg:. ‘

in the event of loss, Borrower shall give prompt notics 1o the insurance carrier and Lender. Lender may make
proofof loss if not made prompily by Berrower.

if the Property is abandoned by Bormower. or if Borrower fails to respond 10 Lender wittaa 30 davs from ihe date
notice is matled by Lender to Borrower thal the insurance carrier offers (o setile a <laim for insnrazior benefits. Lender is
authorized to coliect and appiv the insurance proceeds at Lender’s option cither to restoration or Zepiir of the Property
or to the sums secured by this Morngage.

6. Preservation and Maintenance of Property: Leaseholds; Condominijums: Planned Unit Dovelonments. Bor-
rower shali kecp the Property in good sepair and skall not commis wasie or permii impairment or deieluraiion of the
Property and shall compiy with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage ison a unit
in a condominium or a planned unit development. Borrower shall perform all of Borrower’s obligations under the
declaration or covenanis creating or governing the condominium or planned wvait developmeni. the by-laws and regula-
tions of the condominium or planned unit development. and censtituent documents.

7. Protwection of Lender's Security. If Bomower fails to perform thie covenants and agreements conltained in this
Morigage. or if any action or proceeding is commenced which materially affects Lender’s iaterest in the Property. ihen
Lender, at Lander’s option, upon notice to Borrower, may make such zppearances. disburse such sums. including
reasonable attorneys” fees. and take such action as is necessany to protect Lender’s interest. If Leader required morigage
insurance as 2 condition of making the loan secured by this Morigage. Borrower shall pay the premiums required o
maintain such insurance in effect until such time as the requiiement for such insurance terminates in accordance with
Borrower’s and Lender’s written agreemens or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. ai the Note raie. shail
become additional indebilednsss of Borrower secured by this Morigage. Unless Bormower and Lender agree 1o other
terms of pavment. such amounts shall be pavable upon notice from Lendzr to Borrower requesting payment thereofl
Nothing contained in this paragraph 7 shall require Lender 10 incur any expense or take any action hereunder.

8. Inspection, lender may make or causc to be made reasonable entrics upon and inspections of the Property.
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause thercfor
related to Eender’s interest in the Properniy.

9. Condewmnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
apy condemnation: or other taking of the Property, or part thercof. or for convevance in lieu of condemnation. are
hereby assigned and shail be paid to Lender. subject to the terms of any morigage, deed of trust or other sccurity agree-
ment with a lien which has priority over this Mortgage.

» .
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