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This Instrument Prepared By:

NBD Highland Park Bank, N,A.
513 Central Avenue
Highland Park, IL 60035

[Space Above This Line For Recording Data]--

MORTGAGE TO SECURE GUARANTY

THIS MORTGACE f "Security Instrument") is given on _ March 18

19 88, The mortgagqr:s) is/are Neal J. Gold and Barbara Gold, his wife
. This Security Instrument 1s given to NED

Hignhland Park Bank, N.A.. which is organized and existing undec the laws of The
United States of America; - whose address is 513 Central Avenue, Highland Park,

Illinois 60035 {"Lender").

THAT, WHEREAS, MEDIA ONE PROOUCTION, INC.
a corporation {herein coferred to as the "Obligor") is justly indebted

to the said Lender in the PRINCIPAL SUM.OF  FIVE THOUSAND AND 00/100 DOLLARS
(s 5,000.00 ; evidenced by a certain Note of Obligor

dated  3/18/88 , made payable to Lendar and delivered, in and by which said

principal sum with interest thereon from (chz date the proceeds of this Note are

disbursed until the maturity thereof, in the dainer and bearing interest at the

rate set forth therein.
THAT, WHEREAS; (check and complete appropriate box). fifii:(i;jfi(itg

|| (ritle held in Land Trust)
("Guarantocs”) are sole

who are

beneficiaries of mortgagor; having the power of direction,
directing Mortgagor or

[%_| (Title held in Individuals name)
Neal J. Gold and Barbara Gold, his wife ("Guarantors"} hereinafter

"Mortgagor” or Guarantor” is/are sole owners of property, who are authorized

to execute and deliver this Mortgage to the Lender as Security for the
performance of Guarantors' obligations under a certain collateralized
Guaranty between Guarantor and Lender dated as of __1/18/88 (the
"Guaranty"). Among other things, the Guaranty provides for the
unconditional guaranty of the due and prompt payment of the Note, with
interest and any and all renewals, extensions and modifications

thereof.
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NOW THEREFORE, the Mortgagor, to secure the Guaranty according to its tenor and
effect and in accordance with the terms, provisions and limitations of this
Mortgage, and the performance of the covenants and agreements herein contained,
by the Mortgagor to be performed, and also in consideration of the sum of One
Dollar in hand paid, the receipt whereof is hereby acknowledged, do by these
presents, mortgage, grant and convey unto the Lender, its successors and assigns,
forever, the following described Real Estate and all their estate, right, title
and interest therein, situated anc being in the County of Cook

and State of Illinois, to wit:

Lot 6 in Block 2 in Glenview Park Manor Unit Number 6, being a
Subdivision of part of the Northeast Quarter of the Southwest
Quarter-and the Northwest Quarter of the Southeast Quarter of
Section” 12, Township 41 North, Range 12, East of the Third
Principai-inridian, in Cook County, Illinais.

which has the address of 2238 Greenf/eld, Glenview, 1L 60023
(Street)

~ ¢ Illinois ("Property
(City) (zip Code)

Address"):

TOGETHER WITH all the improvements now or hercafuer erected on the property,
and all easements, rights, appurtenances, rents, royalries, mineral, oil and gas
rights and profits, water rights and stock and all 'firxtures now or hereafter a
part of the property. All replacements and additions sholl also be covered by
this Security Instrument. All of the foregcing is referred to in this Security

Instrument as the “Property".

MORTGAGOR COVENANTS that Mortgagor is lawfully seised of the cstate hereby
conveyed and has the right to mortgage, grant and convey the Property is
unencumbered except for encumbrances of record. Mortgagor warrares  and will
defend generally the title to the Property against all claims and demands,

subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a

uniform security instrument covering real property.
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UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. CHARGES:; LIENS. Mortgagor shall pay all taxes, assessments,
charges, fines, anc impositions attributable to the Property which may attain
priority over this cecarity Instrument, and leaseheld payments or ground rents,
if any, by Mortgager paying them on time directly to the person owed payment.
Mortgagor shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Mortgagor makes these payments directly. Mortgagor
shall promptly furnish to Lender receipts evidencing the payments.

Mortgagor shall promptly discharge any lien which has priority over
this Security Instrument unless Mortgagor: {(a) agrees in writing to the payment
of the cbligaticn secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien
in, legal  proceedings which in the Lender's opinion operate to prevent the
enforcement ‘of the lien or forfeiture of any part of the Preperty; or (¢) secures
from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Securicy Instrument. If Lender determines that any part of the
Property is subjest’ to a lien which may attain priority over this Security
Instrument., Lender miy give Mortgagor a notice identifying the lien. tortgagor
shall satisfy the lien or take one or more of the actions set forth above within
10 days of the giving of notice.

2. HAZARD INSURAMCE.  (lortgagor shall keep the improvements now existing
or hereafter erected on the  Property insured against loss by fire, hazards
included within the term "extendzad coverage"” and any other hazards for whizh
Lender requires insurance. This iisurance shall be maintained in the amcunts and
for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Mortgagnr. subject to Lender's approval which shall
not be unreascnably withheld.

All insurance policies and renew2ls shall be acceptable to Lender and
shall include a standard mortgage clause. . liender shall have the right to held
the policies and renewals. If Lender requires, Mortgagor shall promptly give to
Lender all receipts of paid premiums and renewal fiotices. In the event of loss,
Mortgagor shall give prompt notice to the insurance. carrier and Lender. Lender
may make proof of loss if not made promptly by Mortgage:,

Unless Lender and Mortgagor otherwise agre= in writing, insurance
proceeds shall be applled to restoration or repair of the ~Property damaged, if
the restoration or repair is economically feasible and Lender's security is not
lessened. If the restoration or repair is not eccnomically f£zasible or Lender's
security would be lessened, the insurance proceeds shall be applisd to the sums
secured by this Security Instrument, whether or not then due, ‘vith any excess
paid to Mortgagor. If Mortgagor abandons the Property: or does not apsier within
30 days a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may collect the 1insurance proceeds., Lender may use the
proceeds to repair or restore the Property or to pay obligations of Guarantor
secured by this Security Instrument, whether or rnot then due. The 30-day period
will begin when the notice is given.

If under paragraph 17 the Property is acquired by Lender, Mortgagor's
right to any insurance policies and proceeds resulting from damage to t
Property prior to the acgquisition shall pass to Lender to the extent of t
obligatiors of Guarantor secured by this Security Instrument immediately prior tqd

the acquisition. -

Qe
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3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Mortgagor shall
not destroy, damage or substantially change the Property, allow the Property to
deteriorate or commit waste. If this Security Instrument is on a leasehold,
Mortgagor shall comply with the provisions of the lease, and if Mortgagor
acquires fee title to the Property, the leasehold and fee title shall not merge
unless Lender agrees to the merger in writing.

4, HAZARDOUS WASTE, INDEMNITY. Mortgyager has not, and to the best of
Mortgagor's knowledge, no pricr owner of the Property or any tenant, subtenant,
occupant, prior tenant, prior subtenant or prior occupant has not, used Hazardous
Materials (as defined in the Comprehensive Environmental Response, Compensation
and Liability Act of 1980, as amended, the Hazardous Materials Transportation
Act, as amended, the Resource Conservation and Recovery Act as amended and in the
reqularions adopted and publications promulgated pursuant thereto, or any other
federal, state or local environmental law, ordinance, rule or regulation) on,
from or afiecting the Property in any manner which viclates federal, state or
local laws. | crdinances, rules, regulations or peolicies governing the use,
storage, treatnent. transportation, manufacture, refinement, handling, production
or disposal of Hazardous Materials, nor has Mortgagor received any notice of any
violation relating Lo the foregoing.

Mortgagor shail. ¥eep or cause the Property to be kept free of Hazardous
Materials, and, without/limiting the foregoing, shall not cause or permit the
Propecty to be used to gererate, manufacture, refine, transport, treat, store,
handle, dispose of, transfers produce, or process Hazardous Materials, except in
compliance with all apgplicable [lederal, state and local laws and regulations, ner
shall Mortgagor cause or permit, as a result of any intenticnal or unintenticnal
act or omission on the part of the \Mortgagor cr any tenant, sukiznant ¢r
occupant, a release of Hazarcdous Materials onto the Property or cnto any other
Property.
Mortgagor shall defend, indemnify- and hold harmless the Bank, its
employees, agents, officers and directors. fipm and against any claims, demands
penalties, fines, liabilities, settlements, <damages, costs or expenses of
whatever kind or nature, known or unknown, contingent or otherwise, arising cut
of, or in any way related to, (i) the presence, disposal, release or threatened
release of any Hazardous Materials on., over, under. from or affecting the
Property or the soil, water, vegetation, buildings, persenal property, persons or
animals thereon; (ii) any personal injury (including wrongful death) or Property
damage (real or personal) arising out of or related to such Hazardous Materials;
(iii) any lawsuit brought or threatened, settlement reached or gavernment or.ler
relating to such Hazardous Materials, and/or (iv) any viclation ot <laws, orders,
regulations, requirements or demands of government authorities, sr-any policies
or regquirements of the Bank, which are based upon or in any way relahtad to such
Hazardous Materials including, without limitation, attorneys' and cunsultants'
fees, investigation and laboratory fees, court cost:, and litigation expenses.

5. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY; MORTGAGE INSURANCE.

If Mortgagor fails to perform the covenants and agreements contained in this
Security Instrument, or there iz a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for
condemnation or to enforce laws or regulations), then Lender may do and pay for
whatever is necessary to protect the value of the Property and Lender's rights in
the Property. Lender's actions may include paying any sums secured by a lien
which has pricrity over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs.

Although Lender may take action under this paragraph 5, Lender does not have to
do so.

893Qerogy
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Any amounts disbursed by Lender under this paragraph 35 shall become
additional debt of Mortgagor scecured by this Security Instrument. Unless
Mortgagor and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Mortgagor reguesting payment.

If Lender required mortgage insurance as a condition of making the loan
secured by this Security Instrument, Mortgagor shall pay the premiums required to
maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Mortgagor's and Lender's written
agreement. or applicable law.

6.  INSPECTION. Lender or its agent may make reasonable entries upon and
inspections of the Property. Lender shall give Mortgagor notice at the time of
or prior t0-an inspection specifying reasonable cause for the inspection.

7. CONDEMNATION. The proceeds of any award or claim for damages, direct
or consequencial, in cennection with any condemnation or other taking of any part
of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid.co<Lender.

In the event-of a total taking of the Property, the proceeds shall be
applied to the obligitions of Guarantor secured by this Security Instrument,
whether or not then due, with any excess paid to Moctgagor. In the event of a
partial taking of the Properiy, unless Mortgagor and Lender otherwise agree in
writing, the obligations of Cusrantor secured by this Security Instrument shall
be reduced by the amount of Lhe proceeds multiplied by the following fraction:
(a) the total amount of the oblica*ions of Guarantor secured immediately before
the taking, divided by (b) the fair-market value of the Property immediately
before the taking. Any balance shall' be paid to Mortgagor.

If the Property is abandoned (v . Mortgagor, or if, after notice by
Lender to Mortjagor that the condemnor offels to make an award or settle a claim
for damages, Mortgagor fails to respond to Lepdsr within 30 days after the date
the notice 1is given, Lender is authorized tc collect and apply the proceeds, at
its option, either to restoration or repair of the Duoperty or to the obligaticns
of Guarantor secured by this Security Instrument, vthether or not then due.

8. MORTGAGOR NOT RELEASED; FORBEARANCE BY LENTEN NOT A WAIVER. Extension
of the time for payment or modificaticn of amortizaticn of the ¢bligations of
Guarantor secured by this Security Instrument granted by lender to any successor
in interest of Mortgagor shall not operate to release the liability of the
original Mortgagoer or Mortgagor's successors in interest. Leader shall not be
required to commence proceedings against any successor in interest.or refuse to
extend time for payment or otherwise modify amortization of the “obligations of
Guarantor secured by this Security Instrument by reason of any demand made by the
original Mortgagor or Mortgagor's successors in interest. Any foriearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

9, SUCCESSCRS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.
The covenants and agreements of this Security Instrument shall bind and benefit
the successors and assigns of Lender and Mortgager, subject to the provisions of
paragraph 15. Mortgagoer's covenants and agreements shall be joint and several.
Any Mortgagor who co-signs this Security Instrument but does not execute the
Guaranty: (a) is co-signing this Security Instrument only to mortgage: grant and
convey that Mortgagor's interest in the Property under the terms of this Security
Instrument; (b} is personally obligated to pay the cbligations of Guarantor of

this Security Instrument; and (c) agrees that Lender and any other Mortgagor may
agree to extend, modify, forbear or make any accomnodations with regard to the
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terms of this Security Instrument or the Guaranty without that Mortgagor's
consent.

10. LOAN CHARGES. 1If the locan secured by this Security Instrument is
subject to a law which sets maximum loan charges, and that law is fipally
interpreted so that the interest or other 1loan charges collected or to be
collected in connection with the loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Mortgagor which
exceeded permittaed limits will be refunded to Mortgagor. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a
direct payment to Mortgagor. If a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge under the Note.

11. <LEGISLATION AFFECTING LENDER'S RICHTS. If enactment or expiration of
applicable laws has the effect of rendering any provision 2f the Guarantor or
this Security . Instrument unenforceable according to its terms, Lender, at its
option, may require immediate payment in full of all obligations of Guarantor
secured by this . Security Instrument and may invoke any remedies permitted by
paragraph 17, If Lender exercises this option, Lender shall take the steps
specified in the secnid paragraph of paragraph 15.

12. NOTICES. Any  notice to Mortgagor provided for in this Security
Instrument shall be given Ly delivering it or by mailing it by first class mail
unless applicable law regiires use of another method. The notice shall be
directed to the Prcperty Address or any other address Mortgagor designates by
notice to Lender. Any notice (tc Lender shall be given by first class mail to
Lender's address stated herein or aiy cother address Lender designates by notice
to Mortgagor. Any notice provided for/in the Security Instrument shall be deemed

to have been given to Mortgagor or Lender when given as provided in this

paragraph.
13, GOVERNING LAW; SEYERABILITY. Thig ~ Security Instrument =shall be

governed by federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or ciause of this Security Instrument
or the Guaranty conflicts with applicable law, such conflict shall not affect
other provisions of this Security Instrument or the (uaranty which can be given
effect without the conflicting provisicn. To this end-the provisions of this
Security Instrument and the Guaranty are declared to be sevciable.

14, MORTGAGOR'S COPY. Mortgagor shall be given one chnformed copy of the
Guaranty and of this Security Instrument.

15, TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN !'ORTGAGOR. If all
or any part of the Property or any interest in it is sold or transie.red (or if a
beneficial interest in Mortgagor is sold or transferred and Mortgagor: is not a
natural person}) without Lender’s prior written consent, Lender may at its
option, reguire immediate payment in full of all obligations of Guarantor secured
by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security
Instrument.
If Lender exercises this option, Lender shall give Mortgagor notice of
acceleration. The notice shall provide a period of not less that 30 days from
the date the notice is delivered or mailed within which Mortgagor must pay all
obligations of Guarantor secured by this Security Instrument. If Mortgagor fails
to pay these obligations of Guarantor prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand on Mortgagor.

S8IQLLIIN
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16. MORTGAGOR'S RIGHT TO REINSTATE. If Mertgagor meets certain
conditions, Mortgagor shall have the right to have enforcement of this Security
Instrument discontinued at any time prior to the earlier of : (a) 5 days (or such
other period as applicable law may specify for reinstatement) before sale of the
Property pursuant to any power of sale contained in this Security Instrument; or
(b) entry of a judgment enforcing this Security Instrument. Those conditions are
that Mortgagor: (a) pays Lender all sums which then would be due under this
Security Instrument and the Guaranty had no acceleration occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable
attorneys' fees; and (d) takes such action as Lender may reasonably require to
assure that the lien of this Security Instrument, Lender's rights in the Property
and Mowioiger's obligation to pay the obligations of Guarantor secured by this
Security .instrument shall continue unchanged. Upon reinstatement by Mortgagor,
this Security. Instrument and the obligations secured hereby shall remain fully
effective as i -no acceleration had cccurred. However, this right to reinstate
shall not apply. ir.the case of acceleration under paragraphs 11 or 15.

NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as

follows:

17. ACCELERATION; RFMEDIES. Lender shall give notice to Mortgagor prior to
acceleration following dfortaagor's breach of any covenant or agreement in this
Security Instrument (but ndt prior te acceleration under paragraph 11 and 15
unless applicable law provides otherwise). The notice shall specify: (a) the
default; (b} the action required tc cure the default; (c) a date, not less than
30 days from the date the notice 1s given to Mortgagor, by which the default must
by cured; and (d) that failure to /cure the default on cor before the date
specified in the notice may result-in acceleraticn of the obligations of
Guarantor secured by this Security Instrurent, foreclosure by judicial proceeding
and sale of the Property. The notice shalli further inform Mortgagor of the right
to reinstate after acceleration and the rignt to assert in the foreclosure
proceeding the non-existence of a default o°-any other defense of Mortgagor to
acceleration and foreclosure. If the default is /ot cured on or before the date
specified in the notice, Lender at its option w2y require immediate payment in
full of all sums secured by this Security Instrumen: wjithout further demand and
may foreclose this Security Instrument by judicial pcoreeding. Lender shall be
entitled to collect all expenses incurred in pursuing Lhe-r-medies provided in
this paragraph, including, but not limited to, reasonablc artorneys' fees and
costs of title evidence.

18. LENDER IN POSSESSION. Upon acceleration under pacagraph 17 or
abandonment of the Property and at any time prior to the expiration of any pericd
of redemption following judicial sale, Lender (in person, by 7gsnt or by
judicially appointed receiver) shall be entitled to enter upon, take possession
of and manage the Property and to collect the rents of the Property including
those past due. Any rents collected by Lender or the receiver shall ba applied
first to payment of the costs of management of the Property and collection of
rents, including, but not limited to, receiver's fees, premiums on receiver's

bonds and reasonable attorneys' fees, and then to the obligations of Guarantor

secured by this Security Instrument.
19. RELEASE. Upon payment of all obligations of Guarantor secured by this

Security Instrument, Lender shall release this Security Instrument with charge to

Mortgagor. Mortgagor shall pay any recordation cost.
20, WAIVER OF HOMESTEAD. Mortgagor waives all right of homestead

exemption in the Property.

89ILCLAIN
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BY SIGNING BELOW, Mortgagor accepts and agrees to the terms and covenants
contained in this Security Instrument and in any rider(s) executed by Mortgagor
and recorded with it.

{INDIVIDUALS SIGN HERE)

4/4 ) JZ s

J Gol
LfZ{zﬂL,
Barbara Gold
STATE OF -ZLLINOIS, Lo, Ve County ss:
R R S G L A O A a Notary Public in and for and

residing in said Zowaty, in the State aforesaid, DO HEREBY CERTIFY that

baced o Cride ol e Gl personally known

to me to be the same person . whose name . subscribed the foregoing

Instrument, appeared before me-vhis day in person and acxknowledged that
\ N o signed and
]

delivered the said Instrument as a free and volumtary act, for the uses and

purposes therein set forth, including the relzsse and waiver of the right of

homestead.

Given under my hand and Notarial Seal this| ‘" day Qi J(\iu . » A.D.y 197, .

’)f(ll]_//

Notary Puglic

(Notary Seal)

I’N;

SOLFICIAL YEALY

KAREN L. PLTTRCNIL Kntary Pubils
Lake Cour, l, DA Z:",
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