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MORTGAGE

THISIMORTGAGE (“Security Insirument™)isgivenon .. M2¥.. 31
19.88 .. Themorrgagoris KATHEIRTNE GIIIESPTE RIAMSON AN UNMARZIID WOMAK

I AN - ("'Borrower™). This Security Instrumsni is given o
KORWOOD FECERAL SAVINGS BARK which s orperited o cantios
%%?%r {h: la\{f; 1ot' e ffl). 1RE U“"g States l‘l,lr Amenicy and whosc addiess is

s Dnﬂ Hwanles s mc _— 'lﬂ:ﬂ DO - -
: = HUDRED-StxTy SIx THOUSARD T roren SARd )

HO@crowes Lender tl ;= principai sumof
OB? Dellars (U.S S i05, 500,00 ). This debt is evidenced by Borrowss's note

~dated the same daic as this Sc-::m' Instrument (’]“ oie™), which prevides for monthly payments, with the full debt, ifnoi
paid cariier, duc and payable ¢ ..940e_ 1, .. This Security Instrumens
sccures 1o Lender: (a) the repaymeat of *he dcht evidenced by the Note, with interesi, and 21l renowals, exicnsions and
modifications; (b) the payment of ali Oifier sums, with interest, 2dvanced upder paragragh 7 1o proiect the secumty of this
Sccurity Instrument; and (¢) the performar e of Borrewer™s covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower doc hercdy moerigage. grant and convey 1o Lender the foliowing described propesty

located N o GOGK e — Ceunty., Hlinois:

LOT 1 IN CENTRAL PARK ADDITION TO NILZS CINTIR, BEZING A
SUBDIVISICN OF THE SCUTH 5 1/2 ACRES (/F THE NORTH 12 ACRES OF
LOT 2 IN COUNTY CLERK'S DIVISION GF THE WORTH £4ST 1/% OF
SECTION 14, TOWNSHIP 41 NORTH, RANGE 13 I38T OF THE THIRD
PRINCIPAL MERIDIAN (EXTEPT THAT PART OF THi %rST 16?4 FEET OF
SAID LOT 4 LYING SOUTH OF THZ NDRTH 60 FLET 5 THE SOUTE 2-3/2
ACRES OF THE SAID LOT 4 AND ALSO :' EPT THAT -‘"«iz 1;5('.'}-‘ F’P
DRAXE AVENUZ AND LINCCLNWOOD DIRIVE, HERZTOTORE LD-UICATED) I
COOK COUNTY, ILLINCIS

£33 MR -1 FHIZ Co

PTH: 10~ 14-200-004

Q iy
which has the address of S41% N. LINCOL“N{:OD ?HIVE

Iiinois N {"Property Address™);

TOGETHER WITH all the improvements now or hereailer erecied ont the properiy. and all casements, rights.
appuricnances. reals. royaltics, mineral, oil and gas rights and profits. water rights and stock and all Batures now or
hereafter a2 part of the property. All replacements and addirtions shall zlso be covered by this Secunity Instruoment. All of the
foregoing is referred 10 1n this Secuniy Instrument as the “Property.™

BORROWER COVENANTS thar Borrower is lawfuily seised cf the estate hereby conveyed and has the dght to
tnortgage, grant and convey the Property and that the Property is unencumbersd. except for encumbrances of second.
Borrower warrants and will defend generzlly the nitic 1o 1the Propenty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-ugniform covenzais with
iimited variations by jurisdiciion 10 consiituic a uniforTs securily insirument covening real property.

ILLINDIS—Single Farmiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 312783

Loan # 10064-20
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I. Payment of Principal} and Interest; Prepayment and Late Charges. Borrower shall promply pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duz under the Noie.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 2 written waiver by Lender. Bosrower shall payv
to Lender on the day monthly payments arc due under the Noie, until the Note is paid in full, 2 sum (“Funds™) equazl to
onetwelfth of: (2) yearly taxes and assessments which may attain priority over this Securily Instrument: (b) vearly
leaschold paymenis or ground rents on the Property. il any: (c) veardy hazard insurance premiums: and (d) veasly
mortgage insurance premiums, if any. These Htems are calied “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimazes of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arz insured or gearaniced by 2 federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply 1he Funds 10 pay the escrow ttems.
Lender may rot charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unlcss
Eender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniless an agresment is made or applicable jaw
requircs interest to be paid, Lender shall nol be required 1o pay Borrower any inleres! or carnings on the Funds. Lender
shall give ta Borrower, without charge. an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach dcebit 1o the Funds was made. The Funds are pledged as additinnal securily for the sums securcd by
this Security [nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the duc dates oi the escrow items. shall exceed the amount required to pay the escrow tiems when due, the excess shall be.
at Borrower’s option. cither promptly repaid to Borrower or eredited io Borrower on monthly paymenis of Funds. If the
ampunt of the Frinds held by Lender is not sufficient 10 pay the escrow itemns when due., Borrower shall pay to Lender zay
amount necessiuy 1o make up the deficiency in one or more payments as required by Lender.

Upon paymont in fuli of all sums secured by this Security Instrument, Lender shall promptly refiund io Borrower
any Funds held by [ender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately p.in¢ 7o the sale of the Property or its acquisition by Lender, 2ny Funds held by Lender at the time of
application as a credif agaiost the sums secured by this Security Instrument.

3. Agplication of ¢'xrments. Uniless applicatle law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall bearpiizd: first, to late charges due under the Note: second, 10 prepayment charges duc under the

Note: third, to amounts pavabll uuder paragraph 2; fourth. to interest due: and last, to principal duc.

4. Charges; Liens. Bosrower shall pay all taxes, assessmenis, charges, fines and impositions attribuiadle (o the
Property which may attain priority over this Security Instrumeni. 2ad leaschold payments or ground renis. if anav.
Borrower shall pay these obligations w/ b manner provided in paragraph 2. or if not paid in that manacr. Borrower shall
pay them on time direcily 10 the personowed oavment. Borrowser shall prompily furnish to Lendzr ali notices of amotnis.
to be paid under this paragraph_ if Borrower makes these payments directly. Borrower skall prompiiy fumish 1o Lender
receipls evidencing the payvments.

Borrower shall promptly discharge any lic s which has priority over this Sccvniy Instrument unless Bomrower: (3)
agrees in writing 1o the payment of the obligation scurerd by the Hien in 2a manner accepiabie to Lender: (b) coniesis in good
faith the lien by, or defends 2gainst enforcement of (o< lien in, legal proceadings which in the Lender™s opinion operate fo
prevent the enforcement of the Lien or forfciture of an v nart of the Property: or {c} secures from the holder of the licn 2n
agrecment satisfactory to Lender subordipating the Lien to/thy: Security Insirument. If Lendes determines that any part of
the Property is subject to a lien which may attain prion'y over this Security Instrument, Lender may give Bozower 2
notice identifying the licn. Borrower shall satisfy the ien of 12ke one or more of the actions set forih 2bove within 10 days
of the giving of notice.

5. Hazsrd Insurance. Borrower shall Xeep the improtvo-iiviats now existing or hereafler erecied oa the Properniy
insured against Ioss by fire. hazards included within the term “extendel coverage™ and any other Bazands for which Leader
requires insurance This insurance shall de maintsined ia the 2movirs and for the periods that Leader reguires. The
insurance cartier providing the insurance shall be chiosen by Borrowses zabiect to Lender™s approval which shai not be
unreasonably withheld.

All insurance policics and rencwals shall be scceptable (o Leader and shril inclede 2 stand2sd mornigage clanse.
Lender shall have the right 10 hold the policics and renewals. If Lender roguines Parrower shall promptly zive to Lender
all receipts of paid premiums and renewal notices. In the event of loss. Borrower (bl cive prompt notice to the insarance
carnier and Lender. Lender may make proof of loss if not made prompiis by Bornower.

Unless Lender and Borrower otherwise 2gree in wriling, insurance procesds shul, ooapplied (o resicration or repair
of the Property damaged. if the restoration or repair is cconomically feasible and Lender's scourity is not lessened. If the
festoration or repair is not economically feasible or Lender™s security would be fessened, rEe insurance proceeds shall be
applied to the sums secured by this Scecurity Instrument. whether or not thea due, with any rzeas paid te Borrowes. I
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender thot the insurance carries has
offered to settle a claim. then Lender may collect the insurance procecds. Lender snay use 15he proceid @0 ropair or resiore
the Property or 1o pay sums secured by rhis Security Instrument, whether or not then Jus. The 30/d-5 neaiod will begin
when the nolice is given

Uniless Lender and Borzrower ptherwisc agree in urlsng. any application of procecds o prnapy sa il net extend or
postpone the due date of the monthly payments referred toin paragraphs 1 2nd 2 er change the amoari of she pavmenic IF
under paragraph 19 the Property is a:quirr:d by Leader, Borrowes™s Aght to any inserance policics and procceds resulting
from damage to the Property prior to the acquisition shail pass 1o Leader to 1he extent of the cums secuered by ihis Servrity
Enstrument immediately prior 1o the acquisition.

6. Preservstion and Maintenance of Property: Lessebolds.  Borrower shall not destrov. damage or substanisily
change the Property, allow the Property to deterioraic or commitl wastic f this Sccuniy Insirument s on 2 ieaschold.
Borrower shall comply with the provisions of the lease, and if Borrower acguires fee t3ile i0 the Properia. the kaaseheld and
fec title shall not merge unless Lender agrees 1o the merger in neiging.

7. Prolection of Lender’s Rights in the Property: Mortgage Insurance. I Borrower fxks to perform the
covenants and 2grecments contained in this Security [nsirumen:. or there it a legal prococding 1that may s&;uiﬁaml_r afee
Lender™s rights in the Property (such as a proceeding in baskruptcy. probele. for condemnation or to enforos laws o

cegulations). then Lender may do and pay for whaicves is nooessary io pretect the valus of the Properzy and Leadés s gefis

in the Property. Lender's aciions may include payiag 2ny sums sccured by a fien which has priosfiy over this S:éun'h;
Instrument, appearing in court. paving reasonable attemeys™ fecs and entering on the Property 1o make repains. Alikouth
Lender may take action under this paragraph 7., Lender does not have 1o do so-

Any amounts disbursed by Lender under this pamapraph 7 shall become additional debt of Bortower secured by this
Secunity Instrument. Unless Berrower and Lender agree 1o other terms of payment. these amounis shzll boar interest from
the date of disburscment at the Note raze and shall Le pavable, with interesl. upon nolice ftom Londer o Bormower

requesting pavment.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

o day 2V %3 and ts
izcerporated into and skall be deemed 1o amend and supplement the Morigage. Deed of Trust ¢r Security Deed (ihe

~Sccurity Instrument™) of The same date given by the undersigaed (the “Borrower™) 10 sccure Borrower’s Adjustable
Rate Note (the ~Note™) to.. NORWOOD FEDERAL SAVINGS BANK

{the "Lender™) of the same date and covering the property described in

the Security [nstrument aad localed ai:

L9212 M. LINCOLNWOOD DRIVE , EVANSION, I1_50203
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES' IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
IMTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
AQOWER MUST PAY.

ADOITION: COVENANTS. In addition to the covenarts and agreements made in the Securnity Instrument, Borrower
and Lender ferthir covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intcrest rate of5.. gGo-----%-. The Note provides for changes in the interest rate and the
monthly payments, &0 fcllows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will {25 may chanage on the first day ofune 1 as and on that day
every 12th month thereafter™ Each date on which my interest rate could change is czlled a “Change Date™
(8) The Index
Beginning with the first Change Date_my interest rate will be based on an Endex. The *"Index'" is the one month
average cost of funds 10 FSLIC insured Savings & ioans in the Federal Home Loan Bank Boawrd 7th Districe, as
made available by the Federal Home Loai-B-nk of Chicago. The most recent Index figure available as of the date 45
days before cach Change Date is called the " wrrent [ndex.™ _7"
If the ladex is no loager available, the Note Holder will choose 2 new index which is based upon comparable
tnformation. The Notc Holder will give mec notice of this choice. .
{ C) Calculation of Changes R
Before cach Change Date, the Note Holder will culculate my new inicrest r2ic by 28dinEio- AR50 I0T
percentage points (2,50 %) 1 th: Current Index. The Note Holder wall :bc;i round the
sesult of this addition 1o 1hc ncarest ene-cighth of one perceniage poial (0.125%). Subject 1o the iimils stated in Section
${D) below. this rounded amount »ill be my new iatzrest saic riatil 1the Aexl Change Datec
_ The Note Holder »ill then desermine the amount of the moaildy payment that would be sufficiant to repay the
uapaid principal that | am expecicd 10 owc ai the Change D2ic in tuli <l the matunly dzic 3t My New inleicst raie in
substaatially equal pavments. The sesult of this caiculation will be the sow amount of my monthly paymeni.
(D) Limits on Interest Rate Changes £ cn
g?éé‘z:,}cral rate I am required 10 pay 2t the first Change Date will not be grelslur than s .. Zorlessihan
ol S. Thercafier, my interest rate will neves be increased or decreaser’ oo 2ay single Change Date by more
than w0 percentage points { 2.0%) from zﬁ: aa'c of interest | have been payiag for (s precading twebee months. My
interest rale wil never be preater than Tl .
{E) Effective Date of Changes
Sy now interest rate will become effective on cach Change Date. | will pay the amouni ¢: my new monthly payment
beginning on 1he first monthly payment dais after the Chaage Date uanl the amounnt of my mrui’ay payment changes

again.

(F) Notice of Changes

The Note Holder wili dcliver or mail 10 mc a notice of 2ay changes in my inftcrest rate and the amocr: o my mosthiy
pas>meni before the etffective da1c of any change.  The notice »ill incivde information required by faw 1o Uz given mic 2nd
also the titie and 1¢clcphone number of 2 person who will answer 2ay guestion I may have regandiang the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of 1he Security Instrumen: 15 amended 10 read as follows:

Teransfer of the Property or a Beneficial Interestin Borrewer.  1fall or aay pa:i of the Property or 2ay infezest in it is
10ld or transierred (or 1if 2 beachicial interest in Borrower is sold or transierred and Bosrower is not 2 matural person)
without Lender’s prior written consent, Lender may, 31 its option. require immodizic payment in ful) of all surs secured
by 1his Secunity instrument.  However. this optien skz!l net be exercised by Leader if cxercise is prohibited by federal law
as of the datc of this Security Iastrument. Lender also shzali not encrcise this opien if: (2) Borrower causss io be
submizted 1o Lender information required by Lender to cavaliate the inlended transfereoe 25 if a new loan were being made
to the transferec: and (DY lender reasonably delermincs 1hat Lender’s socurity will not be impatrod by the loarn
assumption and 1hat 1he risk of a breach of any coven=ni or 2greement In this Secunity Instroment is 2¢ccpiable to
Lender.
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