EXTENSION AND MODIPICATION AGREEMENT 3054
This Indentire, made this 5 2 — {8

Cole Tavl

\’Z/ . by and between

Y. R¥O=n

the owner of the sortgege or trust deed hereinafter described, and ctor Encineering Company,
Inc.

representing hineelf or thomselves to be the owner or cuners of the resl estate hereinmafter and in said deed
described ("Ouwner™), WEINESSETH:

1. The parties hereby agree to extend the time of payment of the indebtedness evidenced by the principal

prarissory note or notes of Vector Engineering Conpany, IRc.

dated  May 3 ,1973.ssmrcdbynmrtgageortmstdeedinuzemtmofaumtmortmdgsﬂ

recarded May 30 . 1973 in the office of the Recorder of Coox Comty,

Iliinois, a5 docurent No. 22341830 conveying to Bank of Yorktown now Xnewn as Cole
Taylor 3ank/Yorktoxn

Cook Coamryr, T11lipois described as follows:

certain renl estate in

Lot 33 14 B8lock 2 in Centex-Schaumburg Industrial Park Unit dHo.
a subdivision of part of the north half of Section 33, Township -‘ﬁ !lo*th""_é
Range 10, Eust of the Third Principal ‘eerzdian, in Cook County, Il:_;’ugis_.;‘_

BP.I.N 07-33-20!-071

The amont reswining wnpaid o thooindebtedness is  $8.186.33 8823.3054

Said reraining indebtedness of 7$5,186_33 shall be paid on or befcre

May 3, 1989 in monthly princiusi pavments including interest of $717.81
beginning June 3, 1988 and contjarning on the same date of each menth
thereafter. Interest shall be &z the zate of 9.5% Der annun.

ord the Owner in amsideration of sxh extension mamises and agrees to pey the entire indebretness secured
by saidooripege or trust deed as and when therein proidid, as hereby exiended, and to pay interest thereca
zonthly until Hay 3 1% 8%t e r3te of 8.5 per cenr per amim and
threafrer wuntil materity of smid principal sum as bereby eicrinled, at the rate of 9.5 oer cent
rer anmm and interest after meturity at the rate of four peromnt per awns in exvess of the afcreszid rete
end to pav hoth pripcipal and interest in the coin or aurescy rrovided fer in the oextgege or trust deed
hereinabove described but if that cannct be done Iegally then in the sost vahmhle legal tender of the thited
States of America current on the doe date thereof, or the equirvaiet i valos of such legal tesder in cther
tnited States agrency, at sxh tarking hoese or trust compeny in G/ Viliage of Laohard as the holder or
holders of the said primcipal note or notes smy fras time to time in wriring apeint and in defaulr of sach
appeintment then ar  Cole Taylor Bank/Yorkiown, . :
fcrmerly known as 3ank of Yorktown
4. 1If any part of said indebtedness or interest thereon be not peid at rie\raumity thereof as hevein
movided or if default in the performance of any other covemant of the Guner Sml? ~ontime for days
after written notice thereof the entire principal sm seamed by said corigepe or mstdeed..wxnh
the then accrued interest thereon, shall withot motice at the optim of the holler o holédess of said
principal note or notes became ard be dee 2nd poyable in the sawe mmer as if said erlension fod not been

granted.

5. This agrecment is sopplementary to said mortgepe or ctrust deed.  All the provisiony thereof and of
the principal nete or notes including the right to declare principal ard accrued interest Soe for ey case
specified in said mortespe or trust desd or noxes but oot incinding any ptc;nzm grivileges wnless herein
expressly pnwxded for gall rumin in full force and effect except as hovein expressly sedifisd: "hao-ner
agrees to perform all the covoninls of the grantor or grantors in said morigage oF trust deed. The movisions
of this indenture shall insure to the benefir of amy holder of said principal note or netes and intesesy nokes
and sfall bind the beirs, personal representatives ad assigns of the Ower. The Ower heredy aives and
releases all rights and benefits under and by virtve of the Hoestead Exesprion Ims of .the State of Tilinois
with respect 1o said renl estate. If the Owner omsists of Do or sore perscns, their lindildity herewnder

shiall be Joint ard several.

IN TESTIMNY W¥RHF, the rorties heretc have signed, seoled and delivered this indenture the day ard

-~

vear first above wriiten. ; R SNGIN :—:E}I!&G COMPAXY, INC.

Consented and Jgreed 1o:
- - o T e
Cole Tayler Bank/Yorktown formezly known as (=3

BOX (F YORNIOWN
: (=)

m—_—‘) ’ ’ This Doarent premared s

Tes: ! \)a ﬂ } 2;/ fiank of Yerlioen now known as Ceole Tavlor 3ank
- + One Yorkioan (e Yorktown
lomierd, [1limois 60148
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