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5233105
(INCLUDING ASSIGNMENT OF RENTS)

THIS INDENTURE WITNESSETH. THAT THE MORTGAGOR __Burl Covinaton & Kat:e Covingion,

his wife {wheher one or moret, of

24121 W _Gladys in tne County of Cook ___ and Stale of Biinpis
MORTGAGES AND WARRANTS 10 the Mornigagee, MERCURY FINANCE COMFPANY of ILLINDISo! _C1TY¥ ©OF Bu rbeas
County of CoonX and State o! lilincis. 10 secure the payment of a certain cromissory nole in the amount of
S 7405.84 executet by the Morigagor, bearing even cate herewith, payable 10 the order of Monigagee, with the Final
Instaliment due not fater thar 2=/ . 192 %; any extensions, renewals or mogilications of said note: an any cost
advanced or expenses incurred by Morigagee pursuan! 1o this morigage. including without Emitation, costs of collecten,
{hersinafter the “indehtedness™. the following cescribed Real Estate:

H Brewsisr's Subdivisi
Souih &0 acras of ine
Seciion 15, Township 3¢

d Principal Msridian,

S in Block 3
Horth 20 acrs
the North East
I3 )fast of
itiinois.

 th

¥

wn ~h 2 (D

Juk--1-c8

Tax ID F 24-106-32-00

situated in the County cf ook 0 the State of Hiinois. together with aill penileces, easements and
appurienances, allrents. issuasanc orohiis, allawaids and paymenis mage as aresult oi the exercise ol the righl of eminert domamn.
and ali existing and future improvemants and fixtures {2l Zafled the "Properniy™l, herebyreleasing an2 wawing all sichisundarand by
virtue cf the Homesteas Exemptlion Laws of this State

the :gﬁ_p! execu:i&)n hetrao! thore are no Hiens or encumbrances on the Propenty excep:
= 25

Morigacor covenants tha
T ompany

1at
Chicego Title

L

This morigage consisis of w0 pages. The covenants, condilions provisions and assignmeant o! renis appeaning on page 2 {the -
reverse sice of this morigage! ars incorporated herein by reference 2hdara 2 sant heres! and shall be binging on the Morigagers. -
e fipars, Successors and assisns b

The unCersignec acxnowiecae receipt of an exact copy of imis morigags

DATED. Tnis 27th day of Aprili

STATE OF ILLINCIS

counTy o= __CooX

ioihe ungersignag netary mn and for saxd County. in the State alpresass, DD HERESY
Burl Covincion & X2 Ccvingien, his widie

persenally known 10 ma 10 oe the same person>_ whose name §_ZTR  subscrided 1o ihe ioregoing inscument, appeares

elGre me 1his Cay 1n persgn. ane ackrew'acgec that Lo signed. sealed 2nd celivered the said Insirument as 212317 gee
. L eni— ra N
rdwsloniary act, for The LSeS anG SLIDCSES TREerSin §at 1o1th, iiCiuthing 1he release and waner of the fant &! homestead.

- = <

QIVEN ungaer my nand and notarnar seal. thus

épires

Thrs instrument was orepared oy E Susnis 5417 W _79ih 3% Burbenk

ISNEWE §ADTSESS)




THE@OVENANTS,;CONUDN.PQJONJ ANl Q(lAEL RQQ‘IR ED¥ON PAGE 1 {THE REVERSE SIDE

OF THIS MORTGAGE):

1. Mongagor shall keep the irmprovernenis on the Property insured sgsinst any foss or damage occasionad by fire. extendsd
coverage perils and such other hazards as Morigagee may require. through insurers approved by Mongsges. in amounts nol lass than
ths unpaid balance of the Indebtedness plus any other indebladness secured by the Propsrty, wilthout co-insurance. The pohicies shail
contain the standsrd morgage clause in favor of Mortgeges and.. unieas Morigagee otherwise agrees in writing. the originsl or, i this
is not s first mortgege. a certificata or memorandurmn copy of 31! policies covaring the Proparty shall be deposilad with Morigsgee.
Mortgagor shall promptly give notice-of foss 1o insurance companies and Morntgages: If this is 2 first mongags. Morigagee may adjust
orf compromise any claim end ell proceeds from such insutance ahall be applied. at Morigagee’s oplion. 10 the instailments of the Note
in the inverse order of their maturitiss or to the rastoration of ths improvemanis on the Property.
2. Mortigagor covenents: 1o keep the Propenty free from othsr linns and encumbrances superior 10 the lien of this mongsge: 10 pay
al! superior liens or eancumbrances as they fei! due; io keep the Properny in good and tenantable condition ard repeir. and 1o raciore of
replace damaged or destroyed improvemants snd fixtures: nol 10 commit waste or pJIMmit waste to bs commilled upon the Property:
not to remove. demolizsh or materiatly alter any part of tha Property without Mortgegee’s prior writien consent, sxcepl Mortgagor may
remove a fixture. provided the fixture is prompily replaced with another fixture of st least egual utility: 1o comply with all lews, ordi-
nances. and regulations stfecting.the Property. 1o permit Morigsgee and its authorized repressnistives 10 enter the Proparty at raason-
able times to inspect it and at Mortgegee’s option, repair or resiore it if this is a first mongsge. to pay Mang.agen sufficiemt funds et
such times as Mortgagee designates. 1o pay the astimated annual resl es1ate 1axes and assessments on the Property and sll propany
insurance premiums {herasinafter "Escrow™}. but. if not designated to bs paid 10 Escrow, to pay before they become dslinqusnt all
itaxes. assessments and other chaiges which may be lavied or sssessed agsinst the Property, and to pay the DIOPSIly insurance
premiums when dus. Upen Mongsgor's {ailure 10 perform any duty herein. Mongages may. a1 its option snd without notice, parform
such duty. including without limitat:on paying any amouni. and the cost of such parformance shall be due on demena and securec by
this mortgage. baaring interast fram date incurred until cate paid 81 ths-lower of the annual percentage rate disclosed on the note of
even deate harewith or the highesi rate:sflowsed by faw. -No intsrést will ba paid:on funds held in Escrow and they may be commingled
with Moctgagee’s goneral funds.
3. Morngagoee. -vithout notice. and without regard 1o the consideration. if any. psid therefor, and notwithstanding the existence 81
that umae of any i.faiior liens theroon. may rolease any pan of the Property or any person liable for any indebtedness secured hereby,
without in any way ~//ecting the liability of any party to the Indebtedness and morigsge and withoul in any way atlecting ths prority of
the lien of this mortgs g». 10 the full extant of the incdebtsdness ramaining unpaid hersunder. upon any parl of the securnity nol expressly
raleased, snd may agres vith any party obligsted on the Indebiednoass or having any interest in the security described hersin to extend
the time for payment ¢ 37,y or all of the Indeblednsss securac hereby. Such sgreement shall not. in any way. release or impair the lien
hersoi. but shall sxtena tbe i'en herao! as against the title of all parties having sny interest in said security which interest is subject to
seidlien, . L 00 S ST God . e G A
& Unon defautt by Mort(ian it in any term of an instrument svidencing pan or all of the Indebisdness: upon Morigagor or a surely
for any of the Indebtadnass cusr'.np 1o sxist, becoming insolvant or & subject of bankruptcy or cther insolvanty procesdings: of upon
braach by Morigagors of any coserutrt or bther provision herpin. all the Indeblednass shall st Morngsjee's oplion be scceleraled and
bescome:immediately. due and peysl.le: Morigagee shall have sl fawful remedies. including foreclosurs. but {ailure 10 exercise any
ramedy shall not waiva it and all.r iodies shsll be cumulstive rather than atternative: snd in sny suil to foreclose the lien hereof or
snforce any other remedy of Marigsgee /.uder this morigage or any instrument evidencing part or ail of the Indebtedness. there shall
be silowed and included as additionai ii.de’teZness in the decres for sale. or other judgment or decres, a!l sxpenditures and expenses
which may be paid or incurted by or. on Lsehad of Mortgages, including but not limited to atiorney’s and utle fees.
5. Mortgagee may waive any dslauil witho i vraving any other subssquant or prior default by Morngsgor. Upon the commence-
" mant or during the pendency of an action to (oreciose this morigage; or enforce any other remedies of Mongagee under 1L without
regard . to the adequacy of the Property as sec ity the court may appoint a receiver of the Prepery {including homestead interesy
wiathout bond. and may empower the receiver to. tal e possession of the Property and collact the rents. issves snd profits of the

" Property and axsrcise such other powers as tha coor ay grant until the confirmation of ssle, ano may order the rents, issues and
profits. when so collected. to be held and sapplisd s *or court may dirsct. Invslidity or unenforceability of any provision of this
mortgage shall not atfact the vatidity or enforceability of anv other provision. The covensnts and agreements of all Morgagors are
oinl and several. This mortgage benefits. Mortgsgen. 1is successors and assigns. and binds Morigagoris) and their respective hers,
axecutors, administraiors. SUCCORSOrS and assigns.

6. H all or any part of the Property or either a legal or efaitablv interest therein is sold or transfenred by Mortgagor without Mon-
gagee’s prior written consent. excluding transfars by devisa o.-de.oent or by operation of isw upon the desth of » joint tonani or a

+ . _panner-or by the grani of a ieaynhold interest Iin a-pan of‘the P op/. ity of throe yoars or less NoT ConiaINME an SPNION"10 purchese.
‘Mortgages may. at Mongagee’s option. declare all sums secured by 1'us Mongage immediately due and payabie 1o the axteni allowed

* by taw and the note(s} hereunder and any failure 10 sxercise said opiior shall not constitute s waiver of the right (o sxercise the seme
81 any other time. )

7. Assignment of Rents. To further secure the indebisdness. Mortgagor ones hersby seil, assign and transfer un1o the Morigagee
818 the rents. tssues and profits now dus and which may hereaftar bacome (fur under or by virtue of any isase. whoether writtean or oral.
or any letting of. or of any agreement for the use or occupancy of the Propart “or any parn therao!. which may have besn hereinfors or
may be hereatiar made or agreed to, it being the intention hereby to establish sn 8' z0lute transfer and assignment of alirof such loases
and ggraements unto Morgegee. and Mcrigagor. does hereby appoint urevocaly kX ongegee 1is true and lawful attomey {with or
without taking possession of the Proparty} 10 ront. lease or lot all or any portion of ths Propenty 10 any party at such rental and upon
such terms 33 Mortgages shell. in «ts discretion determine. ant 1o collect'all of sad reari  ssues anc profits ansing from or scerumng at
any tme heresfter. and atl now due or that may hereafter become dus. -

Morgager represants and agress that NG rant hes besn or will.be peid by any person. in possession of any portion of the Property
for more than one installment in advance and that the payment of none of the rents 1o accri, Tor any portion of the sawd Property has
been or will be waived. released. reduced. discounted or ctherwise discharged or compromisad by the Morigagor. Mortgagor waives
any right of set off against any person in possession of any pertion of the Property. Morngsgor aires not o further assign any of the
rants or profits of the Property.

Nothing heremn contained shall be construed as constituting the Morigagee a morigagee in posse/.sion in the absence of the taking
of actual possession of the Property by the Mortgagee. In the exercise ol the powers herern grante My nicagee. no Hability shail bo
assertad or enforced agarnst Morigages, all such liability being expressly wawed and released by Moiigrgor

Mongagor further agraes 1o assign ond transfer 10 Moriganee by separate written insirument ali future Iresss vpon all or any pan of
the Propenty and 1o execute and deliver. at the request of the Mongagse.. il such further assurances and zss'goments ss Mongegse
shalt {rom time 10 ttme require.

Alt leases affacung the Properny shall be submitted by Aorigagor 1o Monigagee {or its approval prior 10 the x> .ulion therec! Al
sptroved and executed feases shall be specifically assigned to Aorigagee by instrument in form satisfaciory 1o ‘Aonigages.

Although it 13 the intention of the pertiss that this essignmaent sheil be a present assignment, 1t is expressly undersiocod and agreed
that Morigagae shall not exsrcise eny of the rights or powsrs conferrad unti! the mongape shall be in default
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ASSIGNMENT OF RENTS
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BURBANX, ILLINOIS 60459

(312) 422-0300
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5417 WEST 79th STREET

REAL ESTATE MORTGAGE

MERCURY FINANCE COMPANY OF ILLINOISs




