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MORTGAGE

__ THISMGRTGAGE {-Secusity Instrument™) is givenon 2AY 23,
1983, Thembrpagoris . REVLSILYA ANR SLIZE3ETH _SiLia,
LGNS BAND 2dD WIS {~Borrower™). This Secuity Insironicnt 1s gven 1o AMid Amenc
which is organized and existing

Y

under the laws of, =Y ,_? LR =2 M "’“_“-;5_‘”’"" and whoszaddressis .
9330 mi. LERNALy Litead, it BG550 (~Leades™).
Borrower owes Lender tiie principal sum of SEVENTY-_ZIV: THDUSAND aXN= NG/Z180
SRS » T-51 =1 .Y ¢ 5530 - 73..802..G80 ). This debt is evidencad by Berrower's note
dated the same dale as this Sécviny Instrument (" Noie™), which provides for monthily paymenis. with it fuli debi. if not
paid carlicr, ducand payableon . G INE 1y--2018 This Sccumiy Instrument
sccures te Lender: (a) the repayment of the debt evidenced by the Noze, with inserest. and ail renewals, extensions and
maodifications: (b) the pavment of 2il Othsr sums. with inserest. advenced under paragraph 7 to prolect ihe security of this
Security Instrument: and {c) the perforivince of Borrewer™s covenants and agreements under this Security Insirumeni and
the Note. For this purpese. Borrower does bireby mortgage, grant and convey i0 Lender the foliowing described pinperty

located in tal 614 M County, Hlinois:

THE XORTH BT THE SOUTH 67 YZIET OF LOT 4 iXW 3BLOCK 1 I
BLOCKS T SUSDIVISION COL TEZ WEST 1/2 OF THEEZ XCR
EAST 1/4& OF THE NONTHEEAST 1/£ OF SECTION 2
THIRD PRINCIPAL JIERLUDIAN, IN COOX CGUNTY

N
TEE.

I

P.I.N. 16-29-2G0-011-0000

~-88-233337

AUSTIN BLVD.
[Sureet)

(*Properiy Address™);

TOGETHER WITH all the improvemenis now or hereafter erccied on the properiy. and all easemenis. righis,
appuricnances, renls, rovaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereatter 2 pari of the property. Adl replacenients and additions shaHl also be covered by 1his Sccurity Instrumeni. Al of the
foregoing is referred to 1n this Security Instrument as the “Properiy.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyed and has the right 10
martgage. grant and consey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrawer warrants and will defend generally the title 1o the Property agrinst 2ll claims and demands. subject to any
encumbrances of record.

THIS SECURITY INSTRUMENE combines uniform: covenanis for national use and non-uniform covenants with
Iimited variations by juriadicnon 1o constitute a2 uniform security indfoens -erjag real properiy.

JLLINOIS —2rgte Famiy—FNMA/FHLMC UNIFORM INSTRUMENT e 3013 :2/83
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1. Payment of Pri t: Frepah row !3 p.' PPty pey when due
the principal of and interest on the debl cuidenced by the Nojeand any prepaymont and Ixtechar ok Soe under ihe Noe,

2. Funds {or Tavcs and Inswrance. \r..bjocz wappiicable lan or 102 wrisicn . '-ncr v Lender, Bormower ~hall ey
1o Lender on the day monthly payments are duce under .‘:c Noze. uniil the Note i< ;‘.a: in full asum g 3

one-twelfth off (a) yearly laxes and assowanents nwhich may ailain preniy over ks Sesuniy knam LR PTTHY
jecaseheld pavments or pround renis on the Properis. if any: () vearly hzrard inmsurancs premmnms :::xi 03y vgasiv

ay Tr T 2 3 3 2 5.
mortgage insurance premivms., iF any. These items are called “escrow Hems”™ Lender may otimate the Funds due o the

bads of current data and rexsonable estimaices of future escrow tems.

The Fuads shall be held in 21 insiituiion the deposits or accounts of which zre insered or puzmntesd by x fedar=i or
siate agency (including Lender if Lender is such an iastitution). Lender shall apply the Funds 1o par the cscrom fome
Lender may not charge for helding 2nd applving the Funds, analyzing the account o senifying .hc oy CHow Iz, unless
Lender pays Borrower inicrest on the Fund< and 2pplicable Iaw pormiis Lender 1o make sse ch a <hzrze Bormowsr and
Lender may agree in writing that inicrest shall be paid on the Funds. Unless an agrecmont is m_dc ar 2pplcable law
requires interest 10 be paid. Lexder shall not be required (o pay Borrower any inleresl or carnings o !hc Funds Lender
shall give 10 Borrower, withouwt charpe. an annual ::c:cu:lri::g of the Funds shoning credits and debits o the Fends and the
purpose for which each debit to the Frnds was made. T he Funds 2re pladeed =5 additional security for :h sumne secared by
this Securnity Instrument.

If the amount of the Funds held by Lender, together with the future monthls pavmenis of Fupds peveble poios o
the due dates of The oncrow items, shall exceed the amouen! reguired 1o pay 1he oacroa Liems whan due the excess shall bey
at Borrower™s option, either prompily repaid 1o Borrower or Sredited 1o Borrower on mneqihly paymenis of Funds ifthe
amoeunt of the Funds hield by Lender is niot sufficient jo pay the cserow items when due, Borrcnt: shall mew to Lender any
amount nocessan (o make up the deficiency in one or more peymcais as reguired by Lender.

Upon pavnmicat in full of =11 sums secured by this Securiny Instrument. Lender shell prompily refund o Bomower
any Funds held by Jender. If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shali *;s;ah' no lager
than immediately prifor 10 the sale of the Property or Hs 2oquisition by Lender, any Funds held by Lender a1 the time of
application as a credit 5g-init the snms secured by this Security Instrument.

3. ApplicationalY >zments. Unless 3pphc=b]c Iaw prosides cthorwise, ail pevmeonis seocived by Lender under
parazsaphs I and 2 shall beapsBad: frs1 10 Iate charpes due under the Noic second. o prepaymeni charpes doc under the
Note: third. to amounts payable vider paragraph 2; fournth. to interest due: and Iast, 10 prinapaiduc.

4. Charges: Liens, Bolrower shall pay 23] 1axes, assessmenis, charges, fnes :nd Impasizions atrsibriatic o the
Property which may atzam priciay over 'l.‘us Sccurity Insirument, snd leasebeld pavmonis or fround fenis, i 2n)
Borrower shall pay these obligations 7/ 1l c smanner pm\idm in paragraph 2, or if ot 'md i ihat imanner. Bomower sk
pay them on time direcily 1o the penendw od pavment. Borrower shall prompily fumish 10 Lender 2l notices of 2moenis
10 be paid under this paragraph. If Borrower cuakes these payments Girectiy. Borrowsr shall prompily furnish o Lender
receipts evidencing the paryments.

Borrower shall promptly discharge anpdios which has priediy over this Seruriiy Insirumen: enless Borrowes: (2
azrees in wriling to the payment of the oblipation: s2.cred by the lien in a manner 2coepiable 1o Lenden th) contesis i gond
f2ith the lien by, or defends against enforcement of thr. 1:en in. fogal proceedings which in the Lender's opinion operic o
prevent the enforcement of the lien or Jorfdiere of any part of the Propsriy: or {€) sscurnes I'mm the holder of the fienan
agreement satisfactory to Lender subordinating the lier 1o 1hs Security Iastrument. If Lender detemmainss that any pasi of
the Property is subject 1o a Hen which may 2uain prienits ovor 1his Security Instrument. Lcnd mzy give Borrower a
notice identifving the lien. Borrower shall satisfy the lien 0: vk~ onec or more of the actions s¢1 forth above within §0 days
of the giving of notice.

6. Hazard Insurance. Borrower shall keep the improveineais sew exisling o5 hereafier erecicd on the Properiy
insurcd against loss by fire. hazards included within tha term “exterid - voverage™ and any other hazards for which Lender
requires insurance. This Insurance shall be maintained in the amovniis and for the periods that Leader reguirss. The
insurance carrier providing the insurance shall be chosen by Borrowdr subiect 10 Lender™s approval which shall not be
unrecasonabiv withheld.

All insurance policics and rencwals shall be acceplable 10 Lender ani shall inciude 2 siandard morizage clause
Lender shall have the right to hold the policies and renewais. IT Lender requives. Pa'rom:r shali prompily give 10 Leader
all rcn.c:pts of paid premiums and rencwal notices. In the cvent of loss. Borrowerchail give prompl notice (o the insurance
carmier and Lender. Lender may make proof of loss if not made prompiiv by Borrovweer.

Unless Lender and Borrower otherwise agree in writing. Insurance procesds shizil o applied 10 resioration o7 repaic
of the Property damaged. if the zesioration or repair is cconomically feasible and Lender’s security is noi lessened. I the
restoration or repair is not economicaily feasible or Lender’s security would be lessened, 3l¢insurance proceeds shall be
appliad 10 the sums secured by this Security Instrument. whether or not then due, with aay exs=ss paid to Borrower. If
Borrower abandons the Properiy. or docs not answer within 30 days a notice from Lender thal the insurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the proeria; o repais or resiore
the Property or 10 pay sums secured by this Security Instrument, whether or not then due. The 3-duy period will begia
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds so principal hzit not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of 1ac xeymeznis. If
under paragraph 1% the Property is acquired by Lender. Borrower’s right io any insurance policies and procesds resuliing
from damage io the Property prior to the acqmsmon shail pass to Lender 1o the extent of the sums secured by this Securnity
Instroment immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shail not destroy. damage or subsiaaiially
change the Property. allow the Property to deteriorate or commit waste If this Secority Instrument is on 2 leaschold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fec title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; MMortgage Insurance. 1i Borrower [2ils (o0 periorm the
covenants and agreemesnts coniainzd in this Security Instrument, or there is a legal proceeding that may significanly affect
{ ender’s nghts in the Property (such as a procctums: in bankruptcy. probatc, for condemnation o 10 enforce laws or
regulations). then Lender may do and pay for whatever is necessary 10 proicct the value of the Propenty and Lender’s righis
in the Property. Lender's aciions may include paying 2ny sums secared by a lien which has priority over this Secusity
Instrument, appearing in court. paving reasonable atiorneys” fees and entering on the Properiy 1o make repairs. Alihough
Eender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower secured by this
Secuny Instrument. Unless Borrower and Lender agree 16 other terms of payment, these amounts shall bear inlerest from
the dare of disbursement at the Note rate and shall be payable, with interest, spon notice from Lender to Borrower

requesting pavment.
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