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5@&» MORTGAGE

Victoria L. Hausen

existing under the laws of
whose address is

and exiensions and reacwals
thereof therein " NMote™). providing for monthly installments of principal and interect. =ith the balance of indebtedness.
if not sooner paid due and pavableon ..... ... June_ 15rh, 1993

ToO SECURE to Lesider the repayment of the indsbledness evidenced by the Note, with intzrest thereon: the paymemt
of all other sums, with in7*nst thereen. advanced in accordance herenith te protect the security of this Motigzge: and
the performance of the covspaits and agreements of Borrower herein contained. Borrower docs hereby mortgage. grant
and conver to Lender the follo<ir.g described properiy located in the Coanty of COOoX Stateof
Iinois:
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Lot 21 in Biock 5 ia Xe-th Ravenswooed, 2 Subdivision of the Southwest
1/4 of the Southeast /4 of Sectien 7, Township 40 North, Range 1%,
(except the C.XKW. railrard right of way).
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FUTURS ADVANCES. Uron reguest of Borrower, Lender, at Leriler's opticn prior

to release of this Mortgage, fay make Future Advances to Sorrover. Stch

Future Advances, with interest thereon, shall be secured by this Mortgace when
evidenced by promissory notes stating that said nctes are securi<c erebv. B/t
no time shall the principal amount of the indebtedness secured L:r/cii2s Mortcage,
not including sums advanced in accordance herewith to crotect the ecority of
this Mortgage, exceed the original amount of the Note plus U.S. $

-

PROPERTY TAX I.D. % 14-07-420-015

S

TOGETHER with all the improvements now or hereafier erecied on the property, and all casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. togsther with said property (or the leaschold estate if this Mornigage is on a leaschold) are
nereinafter referred to as the ““Property.™

Borrower covenants that Berrower is Jawfully seised of the estate hereby conveved and has the right 1o morigage,
grant and convey the Preperty. and that the Property s unencumbered. except for encumbrances of record. Bomower
covenants that Borrower warrants and will defend generally the title to the Property against 2l claims and demand
subject to encumbrances of record.
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I. Payment of Printip nierest. Borrower shall promptiy payv when duc the principal and ioieves:
indebtedness evidenced by the Note and laie charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable 12w or 2 writien waiver by Lender. Bormower shall par
10 Lender on the day monthiy pzyments of prineipal 2nd interest are pavable under the Note, uniil the Nove Is paid

in full. a sum (herein “Funds™? equal to one-tweifth of the reasly taxes 2and assessments (including condominium and -
planned unit development assessmenis. if anyv} which may attain priority over this Moertgage 20d ground renis on the 7F

Property. if any. plus onec-taelfih of yearly premium inst2liments for hazard insurance. plus onc-twelfih of weardy T35
o

premium installments for mertgage insurance. if any. all as reasonably estimaied initially and from iime to iime by
Lender on the basis of assessments 2and bills and reasonable esiimates thereof. Bormower shall not be obligated to make
such pawmnenis of Funds 1o Lender 1o the exient that Borrower makes such paymenis to the holder of a prier mosigage o
dead of 1rust if such holder is an institutional Iender.

1§ Borrower pays Funds io Lender, the Funds shail be Lield in an iastitution the deposiis or accvunts of mhich are
insured or guarantoed by a Federal or staie apency Gacisdinge Lender if Lender is such an institution). Leader skall appiv
the Funds to pay said taxcs, asseoaments. insurance promiuns amd groand rents. Lender may not change for so bokling
and applyving the Funds. analy2ing s3id account or venfying and compiling said assessments 2nd bills, anless Lender
pays Borrower interest on the Funds and applicabic iaw permits Lender 1o make such a charge. Bommower 2nd Lender
may agree in writing at the time of exccuiion of this Morigage 1that inierest on the Funds shatl be p2id to Bomower. and
uniess such agreement is madc or applicable iaw requines such interest 10 be paid. Lesder shall not be teguined (o pay
Borrower any interest or earnings on the Funds. Lender shall give 1o Bornower, without charge. 2= anawal accoumiing of
the Funds showiap eredits and debits to the Funds and the purpose for which each debit 10 the Funds was made. The
Funds are pleuged’'as additional secunity for the sums secured by this Morigage.

If the amoun? of the Funds held by Lender. together with the future monthly instaliments of Funds pavzbie price to
the due dates of tuxss. assessments. insurance premiums and ground reats. shall exceed ihe 2amoun? reguired 10 pax said
taxes. assessmenis. inrarz ace premiums and ground rents as they fall due, such excess shall be, at Borrower's opiion.
either promptly repaid 1o Esmrower or crediied io Borrower on monthiy instaliments of Funds. If the amoun? of
the Funds heid by Lendersbail not be sufficient 1o pay 1axes. assessments. insurance premiums and ground rehis as
they fall due. Borrower shall piy ‘o Lender any amount necessary 10 make up the deficiency in one or more payments as
Lender may require.

lpon payment in full of all surs vecured by this Morigage. Lender shali promptiy refund to Borvower any Funds
freld by Lender. If under paragraph.i 7 acreof the Property is sold or the Propeniy s otheraise acquired by Lendes.
Lender shali apply. no later than immediaiis prior to the sale of the Properiy or its acguisition by Leadzr. 2oy Funds
held by Lender at the iime of application 2: a cradit against the sums secured by this Mozigage.

3. Application of Payments. Unless applici ble law pronides otherwise, all pavmenls roccived by Lender under
the Note and paragraphs 1 and 2 hereof shall T cpnlied by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof. then to interuer/puvable on the Noic. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust: Charjes; Liens. Borrower shall performm 21! of Bemmower's obligaitons
under any moerigage. deed ef trust or other securiiy asreciment anth 2 licn which has pronitr over this Morigage.
including Borrower’s covenanis 0 make paymenis when Sue. Bommower shall pay or cause to be paid all iaxes.
assessments and other charges. fines and impoesitions attribrzalle to the Properiy which may atizin 2 priority over this
Mortgage. and icaschold pasmienis ar ground rents. ifam.

5. Hazard Insurance. Borrower shall keep ihe improvemclils now cxisting or hereafter enecicd on the Propeniy
insured against loss by fire, hazards included within the term “exteadal coverage™, and such other hazards as Lender
may require and in such amounts and for such pericds as Lender may meavice.

The insurance carrier providing the insurance shall be chosen by Borrov & mubject te approval by Eender: prosided.
that such approval shail not be unreasonabiy withheld. All insurance polities 2pd repewals thereof shall be in 2 form
acuepiable 10 Lender and shall include a standard morigage clause in favor 4f aad in a form accepiable 1o Lender.
Lender shall hiave the right to held the policies and renewals thereof. subject 10 e 2rms of any morigage. deed of Trust
or other security agreement with a Hien which has priority ever this Morigage.

in the event of loss. Bommower shall give prompt notice 10 the insurance carricr and Leader. Lender mar make
proof of Joss if not made prompily by Borrower.

If the Property is abandoned by Borrower. or if Borrower fails to respond to Lender with™= 30 days fvom the date
notice is mailed by Lender to Borrower that the insurance cartier offers to seitle a claim for incurar ce beaefits. Lender is
authorized to collect and apply the insurance procceds at Lender’s optien cither (o restoration oo o p2ir of the Propersy
or to the sums secured by this Mortgage.

6. Presersation and Maintenance of Property: Leascholds; Condomicioms; Planned Unit Dieei>pments. Bor-
rower shall keep the Property in good repair and shall not commit wasie or permit impairment or deicrionation of the
Property and shali comply with the provisions 6f any Iease if this Morigage Is on a leaschold. If this Mongazeison a unit
in a2 condeminium or a planned uvnit development. Borrower shall periorm all of Bommower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or plannced unit development. and constitucnt documents.

7. Protection of Lender’s Security. 1f Borrower fails 1o perform the covenanis and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property. then
Lender, at Lender’s option. upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys” fees. and take such action as is necessary to protect Leader’s interest. If Lender required mortigage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect uaiil such time as the requirement for such insurance tesminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thercon. at the Note rate. shail
become additional indebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable vpon notice from Leader to Borrower requesting pavmen: thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Properis.
provided that Lender shail give Borrower notice prier 1o any such inspection specifving reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in connection with
any condemunation or other taking of the Property. or part thereof, or for conveyance in lice of condemnation, are
hereby assigned and shali be paid to Lender, subject to the terms of any morigage, deed of trust or other security agree-

ment with a Hen which has priority over this Mortgage.
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