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State of Illinois
' 131:5386825 729

Mortgage
This Indenture, made this 20th  day of MAY . 19 88 | between
DEAN C. ADAMS AND DEBRAH 1. ADAMS/ HUSBAND AND WIFE
, Mortgagor, and
MID~AMERICA MORTGAGE CORPORATION
THE STATE OF ILLINOQIS , Mortgagee.

a corporation organized and existing under the faws of
Witnesseth: That whereas the Mortgagor is justly indebled to the Morigagee, as is evidenced by a certain promissory note bearing even

SIXTY THOUSAND FIVE HUNDRED FIFTY AND 0/100

DN FEIRE 1€ _

date herewith, in the principal sum of
Dollars (8 60,550.00 )
payable with interest nt the rate of v EIGHT AND ONE HALF -=-
per centum ( §.500 ) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
, OF

BURR RIDGE, Iw 40521
at such other place as the hidzz may designate in writing, and delivered; the said principal and interest being payable in monthly installments of

-~

FOUR HUNDRED SIATY TIVE AND 58/100
Dollars ($ 465,58 bl
on the first day of  JULY , 19 88 , and a like sum on the first day of each and every month therealter until the note
is fully paid, except that the final payment of principal and interest, if not sooner paid, shall be due and payable on the f{irsi day
of JUNE 20 18

Now, Therefore, the said Mortgagor, {or the bet.er securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained, does by these presents Mortgage and Warrant unto the Mortgagee, its successors or assigns,
the following described Real Estate situate, lying, and beirg i1 tie county of COOK
and the State of llinois, to wit:

Uuak S

LOT 7 IN BLOCK 66 IN RESUBDIVISION OF BLOCKS 46 AND 65 IN VILLAGE OF PARK
FOREST, AREA NO. 5, BEING A SUBDIVISION OF FAR[ OF THE EAST 1/2 OF SECTION: 35,
AND THE WEST 1/2 OF SECTION 36, TOWNSHIP 35 NURTd, RANGE 13, EAST CF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF SA1D RESUBDIVISION RECORDED IN
OFFICE OF RECORDER OF DEEDS, COOK COUNTY, ILLINOIS, JuwY 15, 1952, AS DOCUMENT

15387755, IN COOK COUNTY, ILLINOIS.

PTI# 31-35-416-032 VOL. 180
COMMONLY KNOWN AS: 426 HURON STREET, PARK FOREST, IL 60466
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* SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HERECF FOR v

ADDITIONAL TERMS, COVENANTS AND CONDITIONS OF THIS MORTGAGE,

'HIS DOCUMENT PREPARED-HY:
BUSAN CLARK
URR RIDGE, 1L 60521

RECORD AND RETURN TO:
MID-AMERICA MORTGAGE CORFORATION \
361 FRONTAGE ROAD

BURR RIDGE, IL 60521
The Riders to the Mortgage attached hereto and executed of even date herewith are incorporated

herein and the covenants and agreements of the Riders shall amend and supplement the covenants
and agreements of this Mortgage.

Together with all and singular the tenements, hereditaments and appurtenares thereunto belonging, ind the rents, issues, and profits thereol;
and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in, any building now or hercafter standing on said land, and aiso all the estate, right, title, and interest

of the said Mongagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of the Nationat Houging Act which require
a One-Tima Mortgage Insurance Premium paymaent (including sections 203{b) and (1)) in accordance with the regulations for those programs.

HUD-92118-M.1 (8-B8 Edition)
24 CFR 203.171a)

Previous edition may be used

until supplies sre exhaustad Pago 1 of 4
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of loss if not made promptly by Mortgagor. and cach insurance
company concerned is hereby authorized and directed to make pay
ment Tor such loss directly 1o the Mongagee instead of to the
Muortgagor and the Mortgagee jomtly, and the msurance proceeds.
or any part thereot, may be applied by the Morigagee a1 its option
gither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In esent of fore
closure of this mortgage or other tramfer of utle 1o the mortgaged
praperty 10 extinguishment of the indebtedness secured hereby, all
nght. ttfe and inferest of the Mortgagur 10 and Lo any insurance
palicies then in foree shall pass to the purchaser or grantee

That if the premuses, or any part thereol. be condemned under
any power of eminent domain, or acquired lor a public use. the
damages. proceeds, and.the consideration for such acquisiion, to
the extent of the fulameunt of indebiedness upen this Mortgage,
and the Note secured heeshy rematning anpaid, are hereby assigned
by the Mortgagor (o the Morgagee and shall be pad Torthwith 1o
the Morigagee 10 be appliedoy5 onaccount of the indehredness
secured hereby, whether dud aeds

The Mortgagor Further Agrees tnarspould this morlgage and
the note secured hereby not he ehgible farnsurance under the
Nationai Housing Act, within
froms the date hereof twritten su:w?wQ-m of amvoflwer of the
Department of Housing and Urban Development or authorized
agent of the Secretary of Housing and Urban Devdfopment dated
subsequent to the days’
time from the date of this mortgage, declining to insure-sa’a-note
and this mortgage being deemed conclusive proaf of such ncazioili-
ty). the Mortgagee or the holder of the note may, at its option
declare all sums secured hereby immediately due and payable. Not
withstanding the forcgoing, this option may nol be cxercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act 1s due to the Mortgagee's failure to remit the Na-
tional Housing Act is due to the Morgagee's failure to remit the
morigage insurance premium to the Depariment of Housing and

Urban Development

ditvs

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty 1301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall. at the election of the Mortgagee, without
notice. become immediately due and payable.

And In The Event that the whole of said debt s declared to be
due. the Morigagee shall have the right immediately o foreclnse
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
hefore or after sale. and without notice to the sard Mortgagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persens hable for the
payment of the indebledness seeured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the seme shall be then occupied
by the owner of the equity of redemption, as a homesicad, enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Mortgagee with power to
collect the rents. issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi
ciency. during the full statutory period of redemption. and such
rents, issues. and profits when collected may be applied toward the
payment of the indebtedness, costs, 1axes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of
the above described premises under an order of @ court in which
an acton is pendimg o Toreclose s mortgage or a subsequent
mortgage. the said Mortgagee, i its discretion, may . keep the
said premises i ogooad repar; pay such current or back taxes and
asaessments as may be due on the said premises; pay for and
maintain such msurance o such amounts as shall have been re
quired by the Mortgagee: lease the said premises to the Mort
gagor or others upon such terms and condihons, either within
or beyond any penod of redemption, s are approved by the
vourt; collect and receve the rents, ssues, and profits for the
use of the premises hereinabove desenbed; and employ other
persons and expend iself such amounts as are reasonably
necessary to carry out the provisions of this paragraph.

And in Case of Foreclosure of this mortgage by said Mort-
gagee inany court of Jaw or equity, a reasonable sum shall be
Alowed Tor the sohcitor’s fees, and stenographers” fees of the
complamant w such proceeding. and e for all outlays for
documentary evidence and the cost of a complete abstract of
ntle Tor the purpose of such Toreclosure, and incase of any
other swit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this morigage, its costs and
eapenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties. for services o
such suit or proceedings. shall be a further hen and charge upon
the said premises under this mortgage, and alt such expenses
shall become so much additional indebtedness secured herchy
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
morigage and be paid cut of the proceeds of any sale made in
rursuance of any such decree: {1F All the costs of such suit or
sui.s. advertising, sale, and conveyance, including attorneys’,
solicitzrs’, and stenographers’ (ees, outlays for documentary
eviderce und cost of said abstract and examination of titke: (2)
all the inzaeys advanced by the Mortgagee. if any, for the pur
pose authorzcd in the morigage with interest on such advances
at the rate set forthin the note secured hereby, from the time
such advances ase made; (3) all the accrued interest remaming
unpaid on the indeblsanss hereby secured; and (41 all the said
principal money renainieg-uripaid. The overplus of the proceeds
of the sale, if any. shall thos-be pad 1o the Mortgagor

If the Mortgagor shall pay s2d note at the tme and in the
manner aforesaid and shall abide by, comply with. and duly per
form all the covenants and agreemeatssapian. then this con
veyance shall be nult and void and Muitpagee will, within thirty
1300 days after written demand therefor by Mostgagor, execute a
release or satisfaction of this mortgage, and Moezgagor hereby
waives the benefits of all statutes or Jaws whienarequire the
carhier execution or debvery of such release or satsfaction hy

Mortgagee.

It is Expressly Agreed that no extension of the time for pay
ment of the debt hereby secured given by the Morigagee to any
successor in interest of the Mortgagor shall operate (o release, in
any manner. the onginal liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefiis
and advantages shall inure, to the respective hers, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singufar number shall include the plural, the
plural the singular, and the masculine gender shall include the
feminine.

§21teess
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FHA CASE NO,

131:5386825 729

TRANSFER OF PROPERTY RIDER
TO DEED OF TRUST/MORTGAGE

This Tranwics of Property Rider is made this  20TH day of  MAY, 1988 and amends the
provisions of the_Deed of Trust/Mortgage, (the *Security Instrument™) of the same date, by and between

DEAN C. ADAMS AND DEBRAH L. ADAMS . the Trustors/Mortgagors,

MID-AMERICA MORTGAGE CORPOFATION . the Beneficiary/Mortgagee, as follows:

Adds the following provision:
The morigagee shall, with the prior approval of the Fed ral Housing Commissioner, or his designee, declare alt sums secured

hy this mortgage to be immediately due and payable if ail oru part of the property is sold or otherwise transferred (other
than by devise, descent or operation of Taw) by the mortgagor, fursgnt o a contract of safe exceuted not later than-— 12 *
months after the date on which the mortgage is endorsed for invarzaes, W a purchaser whose credit has not been approved
in accordance with the requirements of the Commissioner,

(*If the property is the principal or sccondary residence of the muitgagor-cater 127 if the property is not the principal
ar secondary residence of the morgagor, 24 must be entered.)

IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Froperdy Rider. ‘_
Signature of Trustor{syMortgagor(s) £

DEAN C. ADAMS DEBRAH L. ADAMS

88234171
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ADJUSTADLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this _20th day of May . 19 88 and is
ed into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed ("Mortgage™), of even date herewith, given by the undersigned ("tdortgagor") to secure Mortgagor's
Adjustable Rate Note ("Note"), of even date herewith, to Mid-America Mortgage Corporation

("Mortgagee'), covering the premises described in the Aortgage and located at

+

incorporat

426 Huron Stre
Notwithstanding anything to the contrary set forth in the Monmgage, tortgagor and Mdorigagee

héreby agree to the following:

i Under the Note, the initial stated interest rate of Eight and One Halder centum (_8.50 _ %)
per annum ("laitial Interest Rate") on the unpaid principal belance is subject to change, as
hereinafter described. When the interest rate changes, the qqueJ menthly installments of
principal and interest also will be adjusted, as hereinafter prow:xdc:d, so that ecach installment
will be in an amount necessary to fully amortize the unpaid principal balance of the Note, at

the new adjissted interest rate, over the remaining term of the Note,

2. The first adjustment to the interest rate (I any adjustment is required) will be cetfective on
the {irst day ol October , 1989 _ (which date will not be less than twelve months nor
more than eighiren months from the due date of the first installment payment under the
Note), and theréafinr cach adjustmant to the interest rate will be made effective on that day
of each succeeding ycar during the term of the Mortgage ("Change Date'").

3. Each adjustment to ¢ linterest rate will Pc made based upon }h‘: I_ol.Jowing_ method of
employing the weekly /average yield on United States Treasury Securities adjusted to a
consiant maturity of one ycer (MIndex"; the Index is published in 'thr.- Y-c'.;«.-r.::.' Reserve Bulletd
and made available by the 'Jrited States Treasury Department in Statistical Release H, 15
(519)). As of each Change Date, it will be determined whether or not an interest rate
adjustment must be made, and the umount of the new adjusted interest rate, if any, as follows:

{a) The amount of the Index wil)] be determined, using the most recently available
figure, thirty (30) days before the Change Date ("Current Index").

(») Two and 00/100 percentage points ((2.0 %); the "Margin"} will be aZded to
The Current Index and the sum of this addition will be rounded to the ncarest one-
cighth of one percentage point (0.125%). The rounded sum, of the Margin plus the
Current Index, will be called the "Calculated Interest Rate” fcr cach Change Date,

(c) The Calculated Interest Rate will be coinpared to the interest rate being earncd
immedijately prior to the current Change Date (such interest rate being called the
"Existing Interest Rate”), Then, the new adjusted interest rate, il any, will ce

determined as follows:

{i) If the Calculated Interest Rate is the same ai the Existing lnterect Rate, trne
interest rate will not change.

(i) 1f the difference berween the Calculated Interest Rate and the Existing
[nterest Rate is less than or equal to one percentage poini, the new adjusted
interest rate will be equal to the Calculated lnterest Rate (subiect to the maximum
allowable change over the term of the Mortgage of five parcentage points, in
either direction, from the Initial [nterest Rate, herein called the 3% Cap").

(di) 1f the Calculated Interest Rate exceeds the Existing Interesi Kate by mere
than one percentage peoint, the new adjusted interest rate will be /cqual to one
percentage point higher than the Existing Interest Rate (subject to the 5% Cap).

{iv} U the Calculated Interest Rate is less than the Existing Ilnteresiilate by
more than one percentage point, the new adjusted interest rate will be egual 1o cne
percentage point less than the Existing Interest Rate {subject 1o the 5% Capl

.

(<) Nowwithstanding anything contained in this Adjustable Rate Rider, in no eveny wl
any new adjusted intlerest rate be more than {ive percentage (5™) pointis higner o
lower than the Initial Interest Rate. I any increase or decrease in iny E :
Intercst Rate would cause the rew adjusted inicrest rate 1o exceed ne 5% Cap,
the new adjusted interest rate will be Llimited to five percentage (53%) points higher
or lower, whichever is applicable, than the Initial Interest Rate.

(e) Hlortgagee will perform the functions required under Subparagraphs 3(a), (b) and (c)
1o determine the amount of the new adjusted rate, if any. Any such new adjusted
interest rate wil) become effective on the Change Date and thercafter will be
deemed to be the Existing lnterest Rate. The new Existing Interest Rate will
remain in effeet until the next Change Date on which the interest rate is adjusted,

b}
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{H The method set forth in this Paragraph 3 of this Adjusiable Rate Rider, for
determining whether or not an adjustment rnust be made to the Lxisting Interest
Rate incorporates the effects of the pravisions of 24 CFpR 203.490e)(1) and
234.79(e)(1) which require that changes in the Index in cxcecs of one percentage
pPeint must be carried over for inclusien in adjustments to the Existing Interest
Rate in subsequent years.
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{g) 11 the Indcx is no ,
prescribed by the Department of Housing and Urban Development. Morigagee will

notily Mortgagor in writing of any such substitute index (giving all nccessary
information for Martgagor to obtain such index} and after the date of such notice
the substitute Index will be deemed %o be the Index hercunder.

(2) If the Existing Intercst Rate changes on any Change Date, Mortgagee will
recalculate the menthly installment payments of principal and interest to determine the
amount which would be necessary to repay in full, on the maturity date, the unpaid
principal balance {which unpaid principal balance will be deemed to be the amount due on
such Change Date assuming there has been no default in any payment on the Note but
that all prepayments on the Note have been taken into account), at the new Existing
Interest Rate, in equal monthly payments. On or before the Change Date, Mortgagee
will give Mortgagor written notice ("Adjustment Notice") of any change in the Existing
Interest Rate and of the revised amount of the monthly installment payments of
orincipal and interest, calculated as provided above, Each Adjustment Notice will set
{orth {i) the date the Adjusiment Notice is given, (i) the Change Date, (iii) the new
Existing Interest Rate as adjusted on the Change Date, (iv) the armount of the adjusted
monthly iistallment payments, calculated as provided above, {v) the Current Index, (vi)
the metned of caleulating the adjustment to the monthly installment payments, and (vii)
any other iniformation which may be required by law from time to time,

(b) Mlortgagor-agrees to pay the adjusted monthly installment amount beginning on the
{irst payment'date which occurs at least thirty (30) days after Mortgagee has given the
Adjustment Notize/ ro Mortgagor, Mortgagor will continue to pay ihe adjusted monthly
instellment amound ret forth in the last Adjustment Notice piven by Mortzagee (o
Merszagor until the first payment date which occurs at least thirty (30) days alter
Yortgagee has given a further Adjustment Notice to Morigagor. HMNotwithstanding
anything to the contrary cgzntained in this Adjustable Rate Rider or the Morigage,
Mortgagor will be relieved 4f any obligation to pay, and Merigagee will have forfaited its
right 1o colect, any jincre:se |in the monthly installment amount (caused by the
recalculation of such amount wnder Subparagraph 4{a)) for any payment date cgzurring
tess than thirty (30) days after Moitzagee has given the appliczhie Adjusiment Notice o
Marigagor.

{c) HMotwwithstanding anything contained in this Adjustable Rate Rider, in the evorns
that (i} the Existing Interest Rate was feduced on a Change Date, and (i) Morigagee
failad to give the, Adjustment Notice wien.required, and (bi) Momigagor, conseguently,
had made any monthly installment paymenis .n excess of the amount which would have
bewn set forth in such Adjustment Notice \"Excess Paymenis™), then Morigagoer, at
Marigager's scle option, may cither (1) demand 7hy retuen from Mortgagee (who for the
purpeses of this sentence will be deemed to bethe mertpagee, or mortgagess, «no
reczived such Excess Payments, whether or not/ anmy such morigagee subsequen:ly
assigned the Mortgage) of all or any portion of “such CTxcess Fayments, with inseress
thereon at a rate equal to the Index on the Change Dat? wiasn the Existing lnteres: Rate
was s3 reduced, from the date each such Excess Paynmiedt.was made by Mortgagsr to
repeyment, or (2) request that all or any portion of such Escozs Payments, tog-:szr with
all interest thereon calculated as provided above, be applics as payments apain:st

orincipal.

Nething contained in this Adjustable Rate Rider will permit Morighgee to accomploh an
interest rate adjustment through an increase {or decrecase) to the unnaid princizal
salaace. Chenges to the Existing Interest Rate may only be réficsied through
aCjusiment 1o Mortgagor's monthly installment payments of principal”an: interesy, as

sravided for herein,
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5Y SIGNING BELOW, Mortgagor accepts and agrees te the terms and Covenanis contai i
hiz Adissizble Rate Rider. & QVi# conisined in

e and acknowledged in

2 cf and attested by:

DEAN C. ADAMS '_' DEBRAH L. ADAMS “liortgago
-tAortgago
/
STATE OF 1llinpis (’5’7JL’ COUNTY, ss:
\ ,mp!a?}r:;?cefsjczi 1“1."‘3"5“31 (‘i‘*?:)/zo,ad . ({d(\i .
Hewry Public é\)




