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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

7~ S1165ulE (B

THIS INDENTURE, made this 26TH day of MAY 19 88 , between

T——
a— CLARENCE D. O'DELL AND DIANE E. O'DELL, HUSBAND AND WIFE
-0 ~88-234458

, Mortgagor, and

—_—

——_ 9807 SOUTH HEADE, OAK LAWN, ILLINOIS 60453
CENTRUST MORTGAGE CORPORATION,
A CALIFORNIA ZCRPORATION
350 SW 12TH AVcWUE, DEERFIELD BEACH, FLORIDA 33442

a corporation organized and existing under the laws of THE STATE OF CALIFORNIA
'S Morigagee.

. WITNESSETH: That whercas the-Mortgagor is justly indebled to the Morigagee, as is evidenced by a certain
promissory note executed and delivere Gy the Mortgagor, in favor of the Morigagee, and bearing even date
herewith, in the principal sum of

ETIGHTY NINE THOUSAND NINE HUNDRED AND NO/100
Dollars (3 89,900.00 ) payabluowithy interest at the rate of TEN
per centum ( 10.000 %) per annum on the unpaid balance until paid,
and made payable to the order of the Mortgagec at its office in DEERFIELD BEACH, FLORIDA 33442

or at such other place as the holder may designate in writing, and delivered or mailed to the Morigagor; the said
principal and interest being payable in monthly installm:nts ‘of
SEVEN HUNDRED EIGHTY EIGHT AND 94/10C

Dollars ($ 788.94 ) beginning on the firit day of JULY , 19 88 ., and
conlinuing on the first day of cach month thereafter until the diote is fully paid, cxcept that the linal payment
of principal and interest, il not sooner paid, shall be due and paya¥ie.on the first day of JUNE, 2018 o
' &
NOW, THEREFORE, the said Mortgagor, for the betier sccuring of the payment of said principal sum of 8
money and interest and the performance of the covenants and agreemen:s herein contained, does by these pres- e
ents MORTGAGE and WARRANT unto the Mortgagee, its successors or assigasy the following desceribed real estate wt
situate, lying, and being in the county of COQOK and the |93
State of Hlinois, 10 wit: @ o

LOT 8 IN WILLIAM J. HEALY'S SUBDIVISION OF PART O® THE WEST 1/2 OF
THE WEST 1/2 OF THE EAST 1/2 OF NORTHWEST 1/4 OF SECTION B8, TOWNSHIP

37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, /18 COOK
COUNTY, ILLINOIS.

ocrT-O1 315 .25
T#4444 TranN 2046-04/01/68 14.92.08

40995 # » #—88—-238458
COBK COUNTY RECORDER

24-08-130-022

COMMONLY ENOWN AS : 9B07 SOQUTH MEADE
OAK LAWN, ILLINOIS 60453

TOGETHER with all and singular the tenemenis, hereditaments and appurtenances thereunto belonging, and
the rents, issues, and profits thereof; and all fixtures now or hercafier attached to or used in connection with
the premises hercin described and in addition thereto the following described houschold appliances, which are,

and shall be deemed 10 be, Fixtures and a part of the realty, and are a portion of the security for the indebtedness
herein mentioned;

.15__-_9_ MAIL

@-3"“ 88021 VMP MOHTGAGE FOAMS ¢ (3121203 B100 « (HOMS21 7799




o LN FFICIAL‘| COPY
£ N 5
o =
g £ 5 7 =
2 3 N "
: - 5 =
! : s 2 E =
-] = o
- Q —
¥ S g 3 3 -
] N o =
= 3 [
e 8 S
s 2% g
g D &
F = 5
Q =8
3 g R
sandx3 uﬂm'""o"' - 78 €LT09 SIONITTII ‘DY¥n Emvuos
Sl (o AATS MANd KIEEH avoyd FA0ND WNTId HI¥MON 1627
viyu ene NOILVYOdY0D VINYOJIINVD ¥
1v191Vl3‘='='°~ ‘NOILVHOdN0D FDOVOLHYOW ISNHINID
gng 4. wrz g $0L N¥YNLId NV qgoD03y
Ad el . ‘ /ru‘: Jo Lep Wora NIIUY
T s ]E%ﬂ)ﬂ]: rue pury Al Japun NIAID Aq poredaad sea Juswnansu sy

PUSISAHUOY JO 1S Y)Y [O 2A{EM PUE ISEIDI M) FIpN)cur ‘410 15 usiayg) sasod
ST JUIUWNIISUL PIES D) PAIIAISP PUE ‘Pajeds ‘pauBis xopg

-and pue $asn 3yl J0[ 138 AJBUMOA PLe: 7ai)
po8pamouyse pue uosiad w1 Lep sup s 33015q  paiesdde usawmnsuy Suo8aio] M) o) paquasgns g sweu
ISoUM uosiad swes oY) 2Q 01 AW Ol uA\ouy J(ueuoslad ‘asnods *WS“{ * T19Q,0 *39 3NVIQ
pue 33,0 *4d 3ONIEVID LN BESTIEES)
Aqaial oQ ‘pipsaioje )p)S pue L1unod Ayl Loy pue ul Csiand Kmmu n * N |
Y"’/j 40 ALNNOD
5% SIONI'TT] 4O 31V1S
{1vas] 1%v3s]

1734,0 *3 3INVIQ 7734,0 °Q FONIUVTID
{1vas] 1S
PTRy > TV ¥) WOO Cq awvawag

UM 181 183K puE {ep Ayl ‘1o8ediics - 1O |B2S pue puey a1 SSANIIAN

g ISIMINNI0 3O Me| 1O uoNBIIAO AQ DLIvA 1O I2IDISHRI) AUR IO PIINIIK
»(‘usq:uaq SSAUPINGIPUL 31 jO aafed Aue apniaut {teys | 208e80py,, 1231 Syt pue e Suie s anpd s cpesnpd sy apnio
Jedt|[eys 1aquiny JBIRBUIS D3 *PAsN 13AMISYAN "0)313Yy sanaed oY) JO SUBISSE pUB ‘SI0SSALONL SICINSIHIIPE “SIOINDIXA “SHay
(Y aA10adsa) oY1 01 "aInul peys saBeiueapr pue SIIUaG Y1 pue ‘puiq 1EYS AANIVINOD JIFNTH SINVNIAOD AHL

‘012J3Y1 WJIOJUOd O) PAPUIWE AQaidy ale suoNeINBay JO S{I1L PIES YItm JUIISISUOIE D2 MY SSAUPIIGIPU! PIes

YA UOHDIUUOD Ul PNNDAIXD SHdWNAISUt Jayio Jo sl jo suomstaoxd fue pue ‘oday _satied Ayl o satijqet

pue sannp ‘siySu 3yl wiaAcF qjeys o213y NP Y1 UC 113J)5 Ul PUB ISPUNIdY] panss; faournBay pur Mg
yons ‘apo)  SJIBIS PR ‘8€ SNLL  1ApUn painsul JO  padlueienE dq AQaady plandds ssauPIQApuy Ayl [

08edno Y1 Jo Anjqer] Ruduc syl asuurw Aue Ul Lseaal 01 aeaado

1eys Jofefizopy Ayl JO 1sausur Ul 10ss3000S Aue o) 308eBuiopy Ayl £q udAIE Paanaas AqRast 193p Yy jo rusuiied

JO BWN 3Y) JO UOISUDIXI OU PUB IPMMIIS Aqalay Jj0313y: ped Aue 1o ssaupaigapul a1 Jo wswAded jo awn ayl
O uotsu2ixa 10 wpwoyodisod Aue Bupnp 1931)a puer SM0) {IN] UL WRWS {JBYS JUdWINASU S14l 1O udl Y]

*3ofAeB1I0 AQ UOIDEJSHES 10 ISR YONS JO AIDAISD 1O UONNIAND

321182 3] 24IND2J YOIYMm SME] JO SAIMBIS {|B JO SIYIUIQ 1 saalem Aqaiay 108eRuow pue *ofeluows sy jo uon

-3BJSNES 1O 2SEd2] B 21N0axd ‘JOReRLO AQ 10J3I) PURUSP UM 1) sAPp AR onam Cfia aaBeio

PUE PIOA PUB |INU 3G [[BEYS JIFUBLIAUOD SH{Y UD) URINY SIUMUBMISE pur SIuruSaacs N (e wiojad  Sinp

ynsm Llduios *Ag apige Jjeys PuB plesaloje 1suuiiy ) Ul pue dwn sy 1w Mou pmres {ed jpeys ao08efuow g

L

~sofeBuop a4t 01 pred aq udy) JFeys CKue 31 a)es Jo spaadoad 31 Jo sHAIDAO B ] CAGIINE PAINIIS SSAUPIIGIPUL YT JO IDURING
-u1 10 AjueienS 311 JO IUNOIIE U0 UONENSIUIUIPY SUBIMIBA 21 4q pled swins (v (¢) predun Fuuiewar Asuon jedidund
PIBS ) (|7 (p) {PAINDDS £gaEaY SSOUPIIQIPUL YY) WO Predun BUILIBLAL 15342301 PONIDOE M) |JE (£) 12PBW AT sadUBADE yons
SWH ay) WO *SSUPIQapu (23NN d3) 1) I0) POPMIA0IT DIBI BL) I8 SIDUBAPR YONS U0 153I1MUL 1w “dReRow 51 w1 paz
-oyne asodund Aue o) ‘Aue 51 csafeBuop syl AQ pasueape sAduow M1 e (T} AN 0 uonewmnuuesa  pue
1DRAISQE PIBS JO 1SOD PUR HUIPIAS AIBIUSWINIOP 10] SARIINO ‘$3a}  s1auydesBoudls pue * S1oH51HO0S ' s4pI0ne Jjqruoseas fuipngs
-U1 *32UBAIAUCD PUR ‘S{Bs ‘SUISIHIAAPE *SIITS 20 1 INS YIS O $IS0D YL 1Y (1) 2310ap s AUB Jo aduensnd ur apeul dies
Aue jo spassoid a1 jo o pled ag pue sfefow syl FUsorsio] 32105p Aue Uy GI3ANIDONI 98 TIVHS 3439H1

‘afefaow s1y SUISOPOAI0) IAIdAP AUR L PO 3G PUE AQRIHY POINDAS SSAUPDIGIPUT [RUOMIPPE MM 0L 00D
peys sasuadxa ysns e pue 38efuow su Japun sasuwald pies agy vodn 28IBYDd pue usy IS B oBg eys 8B
t

““Hun




UNOFFICIAL COPY. . .

The aggregate of the amounts payable pursuant to subparagraph fe) and those payable on the note secured

hereby, shall be paid in a single payment each month, to be applied to the following items in the order stated:

1. ground rents, it any, taxes, assessments, five, and other hazard insurance premiums;

I1. interest on the note secured hereby; and

Iti. amortization of the principal of the said nole.

Any deficiency in the amount of any such aggregate monthly payment shalt, unless made good prior
to the due date of the next payment, constitute an event of defaunlt under this Morigage. At Mortgagee’s
option, Mortgagor will pay a “‘late charge'’ not exceeding four per centum (4%) of any installment when
paid more than fifteen (15) days afier the due date thercof (o vover the extra expense involved in han-
dling delinquent payments, but such “‘fate charge'’ shail not be payable out of the proceeds of any sale
made to satisty the indebtedness secured hereby, unless such proceeds are sutticient to discharge the en-
tire indebtedness and all proper costs and expenses secured hereby,

(hy

If the total of the payments made by the Mortgagor under subparagraph () of the preceding paragraph shall
exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and assessments,
or insurance premiums, as the case may be, such excess shall be credited on subseguent payments 1o be made by
the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded to the Mortgagor. If, however,
such monthly pavments shall not be sufficient 1o pay such items when the same shall become duc and payable, the
Morwagor sha'c pay to the Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made withicethirty (30) days after written notice from the Morigagee stating the amount of 1he deficiency,
which notice may be'gizen by mail. If at any time the Mortgugor shall tender 1o the Mortgagee, in accordanee with
the provisions of the woresecured hereby, full payment of the entire indebledness represenied thereby, the Morngagee
as Trustee shall, in comazonng the amount of such indebtedness, credit to the account of the Mortgagor any credit
balance remaining under the nrovisions of subparagraph (a) of the preceding paragraph. If there shall be a default
under any of the provisions of tliis morigage, resulting in a public sale of the premises covered hereby, or if the Mori-
gagee acquires the propertly ovhersise afier defaull, the Mortgagee as Trustee shall apply, a1 1the time of the com-
mencement of such proceedings or at.the time the property is othierwise aequired, the amount then remaining 1o credil
of Morlgagor under said subparagrupt (<) as a credit on the interest accrued and unpaid and the balance to the prin-

cipal then remaining unpaid under sa’d note.

AS ADDRITIONAL SECURITY for thapayment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Morigagee all the rents, issuces, and profits now due or which may hercalter become due for the use of the
premises hereinabove described. The Mortgagor sazil be entided to collect and retain all of said rents, issues and
profics until default hercunder, EXCEPT rents, boaases and royalties resulling from oil, gas or other mineral leases
or conveyances thereof now ar hereafter in effect, Vhe !aasee, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profits, bonuses, rents, revenues or royaltics 10 the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, ol such type or types and amounts as
Mortgagee may from time (o {ime require, on the impraovemenys row or hercafter on said premises, and except when
payment for all such premiums tis theretafore been made, he/she willipay promptly when due any premiums therefor.
All insurance shall be carried in companies approved by the Morteasee and the policies and renewatis thereof shall
be held by the Mortgagee and have attached thereto loss payable <liuses in Favor of and in formt acceptable 10 the
Maortgagee. In event ot loss Mortgagor will give immediale notice by myuil to the Mortgagee, who may make proof
of loss if not made promptly by Mortgagor, and each insurance comparty canodrned is hereby authorized and directed
to make payment for such loss direclly to the Mortgagee instead of to the Mortgagor and the Mortgagee jointly,
and the insurance procecds, or any part thereof, may be applied by the Mortgages alits option either 1o the reduction
of the indebtedness hereby securcd or 10 the restoration or repair of the property Zamaged. [n event of foreclosure
of this mortgage, or other transfer of title 1o the mortgaged property in extinguishment of the indelstedness secured
hereby, all right, title and inlerest of the Mortgagor in and to any insurance policics then in force shall pass to the

purchaser or grantee.

IN THE EVENT of default in making any monthly payment provided for herein and in tlic.oie secured hereby,
or in casc of a breach of any other covenant or agreement herein stipulated, then the whole ol said principal sum
remaining unpaid together with acerued interest thereon, shall, an the ¢lection of the Mortgagee, witixournoetice, became

immediately duc and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Morigagee shall have the right immediate-
i¥ 1o foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed
may at any time thereafier, either before or after sale, and without notice 1o the said Mortgagor, or any party claim-
ing under said Mortgagoer, and without regard to the solvency or insolveney at the time of such application lor a
receiver, of the person or persons liable for the pavment of the indebtedness secured hicreby, and withowt regard 1o
the value of said premises or whether the same shall then be occupied by the owner of the equity of redemption,
as & homestead, appoint & receiver for the benefit of the Mortgagee, with pawer to collect the rents, issues, and profits
of the said premises during the pendency of such foreclosure suit and, in case of sale and a deficiency, during the
full statutory period of redemption, and such rents, issues, and profits when collected mayv be applied toward the
payment of the indebtedness, costs, taxes, insurance, and other items necessary for the protection and preservation

of the property.

IN CASE OF FORECLOSURE of this morteage by said Mortgapgee in any court of law or equity,
rcasanable sum shall be allowed for the solicitor’s lees of the complainant and for stenographers’ tees of ihe
complainant in such proceeding, and also for all outlays for documentary evidence apd the cost of a complete abstract
ol title for the purposc of such foreclosure; and in case of any other suit, ar legal proceeding, whercin the Muortgagee
shall be macle a party thereto by reason of this mortgage, fts costs and expenses, and the reasonable Fees and charges
so made partics, Tor services in such suit or proceed-

ol the attorneys or solicitors of the Mortgagee,

gciveess
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VA ASSUMPTION POLICY RIDER  331038-8

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 26TH day of MAY , 19 88 .,
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust, or Deed to Sccure
Debt (““Instrument’’) of the same date herewith, given by the undersigned (*‘Mortgagor™) to secure the Mortgagor’s

Note (“*Note’') of the same date to

CENTRUST MORTGAGE CORPORATION, A CALIFORNIA CORPORATION
its successors and assigns

{**Morigegee’ ) and covering the property described in the Instrument and focated au:

9807 SOUTA MSADE, OARK LAWN, ILLINOIS 60453
(Property Address)

Notwithstanding anythirg io the contrary set forth in the Instrument, Mortgagee and Morigagor hercby acknowledges

and agrees to the following:

GUARANTY: Should the-veterans Administration fail or refuse to issue its guaranty in full amount within 60 days
from the date that this loan would normally became eligible for such guaranty committed upon by the Veterans
Administration under the provisions of Title 38 of the U.S. Code **Veterans Benefits®, the Mortgagee may declare
the indebiedness hereby secured @t opzcdue and payable and may foreclose immediately or may excreise any other
rights hereunder or take any ether propes action as by law provided.

TRANSFER OF THE PROPERTY: If all o any part of the Property or any interest in it is sold or transferred, this
loan shall be immediately due and payable rpon rransfer (*‘assumption’”) of the property securing such loan 1o any
transferee (*assumer®’), unless the acceptabilivy’of the assumption and transfer of this loan is estabiished by the Veterans
Administration or its awthorized agenl pursuan. to section EB17A of Chapter 37, Title 38, United States Cade.

An authorized transfer (*assumption”’) ol the proferty shall also be subject to additional cavenants and agreements

as sct forth below:

fa) ASSUMPTION FUNDING FEE: A fee cqual to cde-half of 1 percent {.50%) of the unpaid principal balance
of this loan as of the date of transfer of the property shall Bé payable al the time of transfer to the mortgagee or
its authorized agent, as trustee for the Administrator of VererposcAffairs. If the assumer fails 1o pay this fec al the
titme of transfer, the fee shall constitute an addiliona) debt 10 that'al eady secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the mortgagee.oline indebtedness hereby secured or any transferee
thercof, shall be immediately due and payable. This fee is automaticaity \waived if the assumer is exempt under the
provisions of 38 U.5.C. 1829 (b).

{(b) ASSUMPTION PROCESSING CHARGE: Upon application for gpproval 1o allow assumption and traasfer
of this loan, a processing Ice may be charged by the mortgagee or its authorized-np st for determining the creditworthiness
of the assumer and subseguently revising the holder’s ownership records when'ap‘anproved transfer is completed. The
amount of this charge shall not exceed the maximum established by the Veterans Adminissration for a loan to which
scection 1817A of Chapter 37, Tile 38, United Stares Code applics.

(¢) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then/ e ossumer hereby agrees 1o
assume all of the obligations of the veteran under the terms of the instruments creating and secusing the loan, including.
the obligation of the veteran to indemnify the Veterans Administiration to the extent of ary Sadm payment arising
from the guaranty or insurance of the indebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

(/Qo/u/v*’ti 1’0 @}DﬂQ (Seal) ,r.IScal')

CLARENCE D. O'DELL Mdrigagor Mortgagor

,
/&ﬂ ;ut/ ( . (y/afég/ . {Seal} e {Scal)

DIANE E. O'DELL Mortgagor Morigagor
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