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MORTGAGE

THIS MORTGAGE ("Securlly Instrument™) is givenon ......ccccoeeevnen., May 23 ,

1988...... The mostgagoris .. CALEXANDRA. BUCHA AN...and.. STUART. BUCHANAN % e

........................ *Porrower'). This Sccurity Instrument is given to ... ASSQLTATES. ...

| FERERAL..SAVINGS AND LOAN ASSOCIATION o @ , which is urgmued and existing

under the laws of .. £ 2. United.. SEakes. of. OMEEICA........., and whose address is ... 23046 Avenida De La
() i

-Carlota,.Suice . Qi,. Laguna.Hills. kTCY}-L-NI%E TH'ﬁﬁ}S“ANb"'}iﬁl'ﬁ"ﬁf)—)"l“Cl'O ___:,E(ig_r_)

Borrower owes Lender :hr principal sum of ..
Dollars (Us.s. ). This debt is evidenced by Borrower's note

dated the same date as his- SL Jat nslrumt.nl (“N?u 5, wléu.h provides for monthly payments, with the full debi, if not

24
paid earlier, due and payableov/ o B A This Security Instrument
secures to Lender: (a) the repayrosit of the dcht evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all ether sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the perforp.ance of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower dods hc;ehgi(mortgagc. grant and convey to Lender the following described property
10CA1Ed IN (erieeccnr e e e N ettt rerter s it an e rasare st e oo aanat s e et sad e R e b r s County, [linois:

Parcel I: [}b Sf)

Unit 1-3-9-RPI together witiv-its undivided percentage interest in the
common elements in Lexington Tewuons IT Coach Houses Condominium

as delineated and defined in the Declaration recorded as Document No.
26072210, as amended, in the South cast 1/4 aof Section 9, Township 42
North, Range 1] East of the Third rincipal Meridian, in Cook County,

Illinois. "88"234532

Parcel II:

PANS AL

Neo. G~§i-3-9-R-D-1, as a limited common element, s»bject to the
provisions and limitations contained in the Declarztion of
Condominium recorded as Document No. 26072210,

Permanent Tax Index Number: 03-09-402-022-103] (b s
Volume Number: 23] Ll j?ﬁ

* Mortgagors' marital status: Alexandra Buchanan, divorced and
not since remarried and Stuart Buchanan, married to. Janet P,

Buchanan
L/which has the address of ..........) 1532.. SPR.I.NGVIEU LOURT...I=D.ene e HHEE(LING ........................
Street) Gity)
ihinois .o 60090 ¢ Prnpcrly Address™);
{Zip Code|

TOGEYHER Wit all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures pow or
hercaflter a part of the propersty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrect 10 in this Security Instrument as the “'Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
maortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jursdiction to constitute i uniform secunty instroment covering real property.

ILLINOIS—single Farmity—FNMA/FHLMC UNIFORM INSTRUMENT $1 7 00 MA]L Form 3014 12/83
[ ]

608353 (ANMC)
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' Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Boerrower. In the event of a partial taking ol the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Seeurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the Tair market value of the Property immediately before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower that the condemnor offers (o
make an award/or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lendel ez athorized to colleet and apply the proceeds, at ils oplion, either to restoration or repair of the Property or
to the sums securd by this Sccurity Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date 4§ the monthly payments referred to in paragraphs t and 2 or change the amount of such paymenis.

10. Borrowrr Dot Released; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
modification of amortization. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to release the liability of the original Borrower or Borrower's successors ininterest,
Lender shall nol be required” v commence proceedings against any successor in interest or refuse to extend hme for
payment or otherwise modify a/wurtization of the sums secured by this Security Enstrument by reason of any demand made
by the original Borrower or Borrowri ™ successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude ihe'eiarcise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and be/iefit " he successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreaments shall be joint and several. Any Horrower who co-signs this Security
Instrument but does nol execute the Note: (a1 is co-signing this Security Instrument only (o mortgage, grant and convey
that Borrower's interest in the Property under the torms of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument: and /8) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations witn regard to the terms of this Sccurity Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Security Instrument is subject to g taw which sets maximum loan
charges, and that law is finally interpreted so that the irncersst or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then=¢) any such loan charge shall be reduced by the amount
necessiry 10 reduce the charge to the permitted limit: and (b) wpy sams already collected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may chouse«camake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Il a refurd reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactment or exgiration of applicable laws has the effect of
rendering any provision of the Note or this Security [nstrument unenforceable according to its terms, Lender, at is option,
may require immediate payment in full of all sums secured by this Sccurity Yostrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sieps specified in the second paragraph of
paragraph 17,

14. Notices, Any notice to Borrower provided for in this Security Instrumedy snadl be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of anather method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail 1o Lender's address stated herein or any other address Lender designates by notice vy Borrower. Any notice
provided for in this Security Instirument shall be deemed to have been given to Borrower or Leader when given as provided
in this paragraph.

15. Goaverning Law; Severability. This Security Instrument shall be governed by federaldws and the Jaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiy lustrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instiaricnl or the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instrament and the
Note are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. ‘Trunsfer of the Property or a Beneficial Interest In Borrower. [ all or any part of the Property or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not a nalural
person) without Lendee's prior written consent, Lender may, at its oplion, require innnediate payment in full of all sums
secured by this Security Instrument. However, this option shail not be exercised by Lender il exercise is prohibied by
federad law as of the date of this Security Enstrument.

If Lender exercises this option, Lender shalf give Borrower notice of acceleration, The notice shall provide i period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay al! sums secured by
this Sceurity Instrument. I Borrower fails to puy these sums prior (o the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument withoul further notice or demand on Borrower.

18. Borrower’s Right tu Reinstate.  If Borrower meets ceetain conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinded at any time prior 10 the earlier of: () 5 days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to nny power ol sule contained in this
Security Instrument; ot (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had oo acecleration
occurred; (b) cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforeing this
Security Istrument, including, but nol iimited 1o, reasonable attorneys’ fees; and (d) takes such action as fender may
reasonably require 1o assure that the lien of this Security Instrument, Lender™s nights i the Property and Bostower's
obligation 10 pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hercby shall remain lly effective as if no ueeeleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.

PARS AX A
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADIUSTABLE RATE RIDER is made this _.25th _day of ___May . 1988 . and is incorpirated
into and shatl be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the **Security Inatru-
cd (the "Borrower ') 1 secure Borrower's Adjustable Rate Note (the “*Note™ )

meni” "ol the siame Jute given by the undersign
wo  ASSOCIATE S%E;DERALEVINGS }:hﬂ) LOAN ASSOCTATION o - |
(the “"Lender™™) of the same date and covering the propeny desc ribed in

the Security Instrumem and located at:

(1532 SPRINGVIEW COURT |-D, WHEELING, ILLINOIS 60090 =~ .

hroperts Addressy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTABLE RATE THE
BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE AD-

JUSTABLE RATE TO A FIXED RATE.
ADDITIGONAY COVENANTS. In addition to the covenants and agreements made in the Security Instrinment, Borrower
and Lender terthed cayenant and agree as tollows:

A. ADJUSTABLE-XZATE AND MONTHLY PAYMENT CHANGES

The Note providds fdcan intial imerest rote of _7.00 % The Nole provides for changes in the sdjustable interest rate
and the monihly pavments, wsofollows:
ADJUSTABLE INTERESTRATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate Dwill paymay change on the fiest day of ______June L1989, and on that day
every 12th month thereatter. Each aatd 2 which my adjustable interest rate could change is called @ **Change Date.™

iB) The Indes

Beginning with the first Change Date. 10y acjustable interest rate will be based on an Index. The “Index” s the weekly
average yield on United States Treasury securiiss vdjusted w a constant matarity of 1 year, os nrade avitlable by the Federa)
Ruserve Board, The most revent Index figure availorie as of the date 45 days betore cach Change Dute is calied the Curremt
[oadex. ™’

it 1he Indes is no Jonger available, the Note Holder will chooae a new index whivh is based upon comparable intorma.

4.

The Note Holder will give me aatice at this chuiee
() Caleulation of Changes
Before vach Change Date, the Note Holder wilt caleulaie riy new inerest rate by adding 2,75 pereentage pots

(.2.75 _*ijto the Current Index. The Mote Holder will their sound the result of this addition to the acarest onc-cighth
of one pereentage point 0.125% 3. Subject 1o the Hmits stated in S2crion 4Dy below, this rounded amount will be my new

ton.

interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly pay/nent that would be sufficient o repay the unpaid
principal that 1 am expected 1o owe at the Change Dae in full on the hawrity Ate at my new interest rate in substuntially

equal pavments. The result of this caleulation will be the new amount of m, mdnthly payment,
(1)) Limits on Interest Rate Chunges 88&31 343
The interest rate [am required to pay at the first Change Date will not be greater Ui 9,00 % or less than | 5,00 . %

my terest rate will never be increased or decreased on any single Change Fate by more than two percentage
st l h.nu hu.n p‘l\lllg for lhc preceding IZ n:unths ta,

Therculer.
paints (2.0 from the rate of intere

than 13,00 7. T X ,
BEOTRONHIY ‘ .
(£ Effective Date of Changes Qb ‘

i e pew monthly payment”

My new interest rate wilt become effective on cach Change Date. T will pay the amount of o
heginning on the titst moathly payment date after the Change Pate untid the amount of my monmthly fasasi changes again.

inderest riste will never be greater

(F) Nutice of Changes
The Note Holder witl deliver or nxil to me a potice of any changes inmy adjustable interest rade wandfase snoum of

my monthly paynent betore the effective date of any change. The notice will include infocmition required oy low 1o he
given me s alveo the 1ide and telephone mpmber o a peeson who will answer any question I may have regacding the natice,
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate lnits to
a fised interest ride, s folows:
S, FIXED INTEREST RATE CONVERSION OPTION

{A) Option 10 Convert to Fixed Rate

I have i Conversion Option which [ can exercise unless Tam in default or this Section S(A) will not permic me to do so. The
“Conversion Option™ is my oplion 10 convert the interest rate 1 am required to pay by this Note from an adjustable rate
with interest rate limits 1o the fixed rate calevlated under Section 5(8) below.

The conversion can only take place on a date specificd by the Note Halder during the period beginning an the tiest Change
Date and ending on the Jilth Change Date. Each date on which my adjustable inierest rate can coaverl to the new fixed rae

is cialled the " Conversion Date. ™

MULTISTATE ADJUSTABLE RATE RIDER—NON-CONFORMING

608590 (AFSL)
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I 1 wam to cxercise the Conversion Option, [ must first meet certain conditions. Those conditions are that: (i)

1 must give the Note Holder notice thar 1 want to do 50; (i) on the Conversion Date.  must not he i defanlt under the
Note or the Security Instrument: (iii) by a dute specificd by the Note Holder. 1 must pay the Note Holder a canversion fec
ZH . ipsonbgo asvotitooteqgios U.S. 5 250,00 cand (v) T must sagy

cqual 10 gEpoporEIctHESDEoHCt ROl

and give the Nate Holder any documents the Note Holder requires 1o effect the conversion.

(B) Cualculation of Fixed Rate

My new. fixed interest rale will be equal to the Federal National Mortgage Association’s required net yield as ot
date and time of day specified by the Note Holder for (i) if the original term of this Note is greaier than 15 vears, 30-vear
fixed rate morstgages covered by applicable 60-day mandatory delivery commitmems. plus a percentage which shall be deter-
mined by the Note Holder from time to time, but which in no cvent shall exceed one and one~quarter percentage points (1. 2515 4,
rounded to the neacest one-eiphth of one pereentage point (G 125% 1, or ¢if) if the original term of this Note 1s 15 vears or
leas. §5-year fixed rate morgages covered by applicable 60-day mandutory defivery commitments. plus 2 peveentage which
shal! be determined by the Note Holder from time to time, but which in no event shall exceed one and oniv-quatter pereeplage
puints {1.250% ). rounded 1o the nearest one-cighth of one percentage point (0. 125%). I this required net yield canonat be
determined because the applicable commiuments are not available. the Note Holder will determine my inferest rate by using
comparable information. My new interest rate calculated under this Section 5(B) will not be greater than 7
the maximm rrce stated in Section 4(P) above, &

(C) New Payment Amount and Effective Date

11 1 choose to ciervise the Conversion Option. 1he Note Holder will determine the amount of the monthly paymes
that would be sufficitat4orepay the unpaid principal | am expecied 1o owe on the Conversion Date in {ull on the matariy
a1 rate in substundially equal paymients. The result of this calculation will be the new amount

date ot my new fNxed mrors
of my monthly paymeni. LBegmaing with my first monthly payment afier the Conversion Dae. 1 will pay the new amount

as my monthly payment unti; the maturity date.

. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower exercises the Capiersion Option under the conditions stated in Section B of this Adpstabie Rate
Rider. Uniform Covenant 17 of the Sedurity tastrument is amended 10 read as follows:

Transfer of the Property or a Benefinial Interest in Borrower. If all or any pan of the Property or any inteyes)
in it is sald or transferred (or if a beneficiat inte/est in Borrower is sold or transferred and Borrower is not 4 natural person?
without Lender's prior writlen consent, Lender miiy. aLits aption, require iminediate payment in full of all sumw secured
by this Sccurity Instrument. However. this option sliab not be exercised by Lender if exercise is prohibited by federal law
as of the dute of this Security Instrument. Lender alse chall not exercise this option it (a) Borrower causes to be submitied
o Lender information required by Lender to evaluate the intd nded transferee as if a new loan were being made to the transferee:
and (b} Lender reasonably determines that Lender’s secuniiy wit not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Insiriment is acceptable (0 Lender.

To the exteat permiticd by applicable law, Lender may churse 2 reasonpable fee as a condition to Lender’s consent
to the loan assumption. Lender muy alvo require the transferce 1o sign @ mssuniption agreemen that is acceptable 1o Lender
and that obligates the transferee w keep all the promises and apreements iade in the Note and in this Sccurniy Insirument.
Borrower will continue 10 be oblipated under the Note and this Security Inst-ament unless Lender refeases Borrower in writing.

I Lender exercises the option to require immediate paymen in full. Lender shal! give Borrower natice of acceleration.
The notice shall provide o petiod of not less than 30 days from the date the notice/isdelivered or mailed within which Bor-
rower must pay atl sums secured by 1his Security Instrument. If Borrower fails t0 pay these sums prior 1o the expiration
of this period. Lender may invoke any remedics permiticd by this Security Instrumen? winout further notice or demand on

Borrower,
2. 1f Borrower exercises the Conversion Option under the conditions stated in Secticn B of this Adjusiabie Rate

Rider. 1the amendment 1o Uniform Covenant 17 of the Security Insirument comained in Section 2 above shall then cease
to be in effect. and the provisions of Uniform Covenant 17 of the Security Instrument shall instead bein effect. as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Propein or any interest
in b is sold or transferred (or if a beneficial interest in Borrower is sold ar transferred and Borrower is ndt a'natural persont
without Lender's prior written consent. Lender nay, at its option, require immediate payment in full of dasams secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited vy federal s
as of the date of this Security Instrumemt.

If Lender excrcises this option, Lender shall give Borrower natice of aceeleration. The notice shall provide a
perivd of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitted by this Sccurity Instrument without further natice or demand on Borrower.

BY SIGNING BELOW. Borrower accepts and agrees 1o the lerms and covenants contained in this Adjustable

Rute Rider.
LZL/ZL//W LAl fd (Seal)

Bortow er

{Seal)

Borrowes
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TH1s CONDOMINIUM RIDER is made this
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Securily Instrument”) of the same date given b thcundcrsi%ned the "Borrower'') to secure Borrower’s Note 1o

LOAN ASSOCTATION (the * Lender™)
fth date and covering the Property described in the Security Instrument a
ot the same 1532 PRING\P%E% COURT 1-D, WHEELING, IL 60090

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

(the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’”) holds title o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Insirument,
Borrower and Lender further covenant and agree as follows:

A. ConZominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituen: Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condosairiam Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documenis. Borrower shall
promptly pay, when d12, 51l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insira-.ce, So long as the Owners Association maintains, with a generally aceepted insvrance carrier, a
“master’ or “"blanket" policy'on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for/the/periods, and against the hazards Lender requires, including fire and hazards included

within the term “extended covelage,” then: '
(i) Lender waives-iae provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium installments for haza-d insurance on the Property; and
(ii) Borrower's obligation vader Uniform Covenant 5 to maintain hazard inshrance coverage on the Property

is deemed satisfied to the extent that the requi’ed coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.
In the event of a distribution of hazard/insurance proceeds in lieu of restoration or repair following a loss 1o the

Property, whether to the unit or to common elemeats, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by«h& Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy ac eptable in form, amount, and extent of coverage to Lender.

D. Condemnation, The proceeds of uny award or cleimn for damages, direct or consequential, payable 1o Borrower in
connection with any condemnation or other taking of all or ar.y 7a71 of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heeby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to 1he sums secured by the Security Instruzaer.t #s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after sio’ice to Lender and with Lender’'s prior writien
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominium Proicct, except lor abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in Jae case of a taking by condemnation or

eminent domain;
(ii) any amendment to any provision of the Constituent Documents ittheprevision is for the express benefit of

Lender;
(iii} terminaticn of professional management and assumption of self-managemcnit of the Owners Association;

or
(iv) any action which would have the cffect of rendering the public liability insurarice coverage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, ther/Leader may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secursd! by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest fzam the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesiing payment.

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

88231532
MW”W’%&WM@M .............. (Seal)

ALEXANDRA BUCHANAN “Borrower

STUART BUCHANAN

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UMNIFORM INSTRUMENT Form 3140 12/83
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