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THIS INDENTURE. made . M8 13 19_88 bewween
Robert W. Bennett and Harriut Trop, married to esch other 8233107

)_501 W, Armitage, Chicago, IL. .

T T UTINOLANGSTREETT T T T T T (STATEY T
herein referred to as 'Morttgagors, " and _Northwestern University . ‘ 4

V7%

|

_an t1lineis corporation
633 Clark Street, Evanston, Illinofs 60208 00
{NO AND STREET) {CITY) {STATE) ———

7/()? “

. ) Above Space For Recotder’s Le Oy
herein referred to as "Mortgagee,” witnesseth: ¥ .
THAT WHEREAS the Mortgagors are justly mdebited to the Morigagee upon the fnstaliment aote of even date berewith, in the principal sum of
TWO HUNORED THOUSAID AND NO/100=-===cmm=nommmnmem oo o s oo m o n e m s m e T S s m o = P o TS0 7000 DOLLARS
IS_Z.QQ :900.00 _ _}. payable to the order of and deln ered to the Mortgagee. mand by which note the Mortgagaers prromase to pay the sind prineipal
sum and interest at the rerandin installments as provided in siad nete. with a final payinent of the bakance Jue on el St guyot . June
9 98:.»0 Al of said princips Lard nterestare made payable af such plisce i the bolders of the note may . from ame to ime. 1n witting approst, ied i sbsence

633 Clark Street, Evanston, |llinois 60208

/4 -

of such appaintment, then it the tive of the Mongigee at

fom]
LS

NOW. FTHEREFORE ., the Morngage s tasecure the paymient of the said princtpal stun of money and said interestinaccordance with the terms, pros isions
and limitations of this mortgage, and re pe.formance of the covenants and agreements herem contined. by the Martgagors 1o be performed, and also ain
consideration ¢f the sum of One Doflar o Fane paid. the receipt whereol is hereby ucknowledged, da by these presents CONVEY AND WARRANT umo the
Mortgagee. and the Mortgagee™s sueeessuns ialasigas, the following deseribed Real Estate and all o their estate, nght, ttle andinteresttherein, siuate. iy

andbeinginthe . City of Chicaga . .. _ COUNtYOF .. _C0ok . ANDSTATEOFILLINOIS, twwit

Lot 13 irj Blaock 6 in the subdivision of Block 13 in Sheffield's Addition ‘to
CI:\icagG in Section 32, Town&h.p 40 North, Range 14 East of the Third Prin-
cipal Meridian in Cook County, I»linois,

T1A63/%

which. with the property hereinaflier described, is seferred to hiefein as the “premses:

Permanent Real Estate [ndex Nurmber(s): ,,lﬁ:_?;,.'_',1.3,11'027_:,9999 . Y A5
2130 North Racine, Chicago, Illuinois

Address(es) of Real Estpre: .

TOGITTHER with allimprovements, tenements, vasements, fixtures. and appunenances theret. belineng are s rents msues an ! proiito trereot or s
tomg i durinig il such ames as Mortgagorns may be cnmppled thereto cabich are pledged prmarids andon a pa e ol sad feal evBate amd oot secondarts yand
all apparatus, vguipinment or arbcles now ur herealier therein or theteon used o suphldy head, gas, att condibnauns . water, lght, power redrgenihon tw hethet
single amrs or centratly controtled), and venulaton, mcluding Ca ot restictuy 1he Joregoint), soreens, Wifaow diades, stoin dgoots arid window s, Hoor
covermgs, mador beds, awnngs, stoves and wirter heaters, Allol the fogegonng are declaeed to be i part ob sind rellesgae whether physacally o tiached theretn
or not, and it s agreed Vvhat all somdas appacitus, cyugsent or artcles bereafter placed m the premises by Mostgipons D 1o sicessors of sesigns snall b
comsulered as constrtutiog part of the real estate

TLIHAVE AND T MDD the premises unfo the Montgagee, and the Morggagee's saceessians and assigos, foreser, Con th e purposes.and upaon the uses
herct set Jorth, free tromoall nghts and benehits under and by virtdge of e Homesticad Faemption 1 aws ob theAtate of o Swbaech sasd pighies o benefits

P

the Mortgagors do hereby expressiy release and witive ,

s OTERZRR

‘(the res emse spdl of this Gie g ge) are incorporated
ussigns. (7
4, 7. ’
(’C/ /fr& ',/ 1Seal)
ﬁér/r—;et op /4

Fhe pame ol record owner s
This murtguge consisis of twa pages. Fhe covenants, conditions apd provisions uppearing on page
herein by reference und are a part hereof and shall be binding on Mortgagor, thelr heirs, successary
Wittwss the hand . and sy the dity and year first above wrnten

o™~

AP : (Seuly
PLEASE bert W, Bennett
PRINT OR o o R
TYPE NAME(S]
BELOW )
SIGNATURE(S) s Ce e e o e e e ~-iSeaf) - . o (Sealy
. othe utdersagned, o Nokary Pubidoe e aird 1o sand County

State o Nross, County at . )
i the Ste aforesind, DO HEREBY CERTIFY vun Robert W. Bennett and Harriet Trop

subrserthed to the toregomg instzument,

IMPRESS personally known to me to be the same person 5 whase mahe ©
SEQ:& appeared belore me this day m person, and achnowledged thar . Lh €Y wupned, scaled and Jelvered the sand mstrament as
thejr free and voluntary act, for the uses amd purposes therent ser lorth, including the release and wianer of the
right ob homestead. ' X P .
Giiven under my hand and officia) seai. this / /,{/ 13th (;;,)\,?/ ) :': P ‘M_‘a)yé; (v*{ (/(/ > (/ w B8
Commission Lxpires . Jo . I /o N PR i / AL . [
St Notary Publc
“This instrument was prepared by . 9e@rtha P. Mandel, 633 Ciark Street, Evanston, 111 inois 60208
o ) (NAME AND ADDRESST
Mail thisinstrument to __Martha P. Mandel, 633 Clark Street, Evanston, !}linois 60208 .
{NAME AND ADDRESS)
T "}'r'_;, i gk a0 TISIATE) T T ZIPCODE)
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THE COVENANTS, COLJTN ~D PR(I\'ISJOQRlA(LU TQ&Q(EIX!E REVERSE SIDE OF THIS

MORTGAGE): .
1. Morigagors shall (1) prompily rcpair, restore or rebuild any buildings of improvemenis now or hereafier on the premises which o
may baxcome dumaged or be destroyed; (2} keep said premises in good condition and repair, without waste, and free from mechanic’s or 4
other hiens or claims for lien not cxpressly subordinated to the lien thercof; (3) pay when due any indebtedness which may be sccured by 2
a licn of charge on the premises superior 10 the lien hercof, and upan request exhibit satisfactory evidence of the discharge of such prior &
licn to the Mortgagee; (4) complete within a rcasonable time any building or buildings now or at any time in process of crection upon sid :?

premises; (5) comply with all requizemenms of law or municipal ordinances with respect 10 the premises and the use thereof. {6) make
no material alterations in said premises except as required by law or municipal ordinance. §
L

2. Mortgagors shall pay before any penalty attaches all general tuxes, and <ball puy specinl taxes, specisl assewsmenis, water chages,
sewer service charges, and other charges against the premises when due, and shall, upen wiilten request, furnish to the Marigagee duplicate b}

reccipts therefor. To prevent default hercunder Morigagors shall pay in full under protest, in the manner provided by statule, any tax or
assessmenl which Mortgagors may desire (o contesl.

3. In the event of the enaciment afier this date of any law of 1llinois deducting from the value of land for the purpose of tasation any
lien thereon-or imposing upon the Morigagee the paymenlt of the whole or any part of the taxes or assessmoents or charges or licns heicin
required 10 be paid by Morigagors, or changing in any way the laws rclating 10 the taxation of mortgages or debiy secured by mortgages o1
the mpqigagee's interest in (he property, or the manner of collection of taxes, so as 1o affect this moertgage 01 the debt secined hereby or
the holder ‘thereof, then and in any such event, the Morigagors, upon demand by the Mongagee, shall pav such taxes or sssessments, ot
rclm}bur’sc the Morigagee therefor; provided. huwever, that if in the opinion of counsel for the Mongagee (a) it might be unlawful to
require Mortgagors to make such payment or (b) the making of such payment might resull in the impostion of interest beyvond the mu-
imum amouni permitted by law, then and in such event, the Mortigagee may clect, by natice in writing given 160 the Morigagors, 10 Jdeclare
all of the indebledness secused hereby 1o be and become due and payable sixty 160 duys from the giving of such notice.

4. If. by the laws of the United States of America or of any state having jutisdiction in the premises. any 1ax is duc o1 hecomes due
in respect of the issuance of the note hereby secured, the Mortgagors covenant and agree 1o pay such tas in the manner teguied Py any sach
law. The Morigagors further covenant 1o hold harmless and agree 10 indemnify the Mortgagee, and the Morlgagee's successors of assigns,
against uny Mability iGcurred by reason of the imposition of any lax on the issuance of the note scoured hereby.

5. At such time #s the Mortgagors are not in default either under the ferms of the note secured hereby or under the e of this
morigage. the Morigageis shall have such privilege of making prepayments on the principal of said nole (in addition 10 the requited pay-
ments) as may be provid d in siuid note.

6. Mortgagors shall neeps il buildings and improvements now or hereafier situated on said premises insured againsg losy o damage
by fire, lightning and wind«cro ssnder policies providing for payment by the insurance companics of moneys sufficiemt cither 10 pay the
cost of reblacing or repairing thi seme or to pay in {ull the indebtedness secused hereby, all in companies walisfactory 10 the Morigagee,
under insurance policies payable, il #ase of loss or dumage, to Muortgagee, such rights 10 be evidenced by the standard mortgage clanse to
be attached (o each policy. and shoil d tiver all policics, incliling additional and renewal policies, to the Mortgagee, and in case of insul-
ance about to expire, shall deliver reierzul policics not less than ten days prior to the respective dates of expiration.

7. In case of default thercin, Mo gapec may, but need not. make any payment or perform any ot hereinbefore required of Morigagors
in any form and manner deemed cxpedient, and may, bul need not, make fuli or partiai payments ¢1 principal or intercsl on prior cncum-
brances, if any, and purchise, discharge, comrroise or seltle any 1ax lien or other prior lien o1 title or ¢laim thereof, or redeem fram
any tax sale or forfeiture affecting said premises or contest any 1aX or assessment. All moncys paid tor any of the purposes hercin author -
jzed and all expenses puid or incurred in constectiontherewith, including attorneys’ fees, and any other moneys advanced by Moitgagee to
protect the mortgaged premises and the lien hereof sha)) be so much additional indebtedness secured hereby and shall become immedinicly
due and payable without notice and with interest (hereon at the highest rate now permitted by Mlinois law, Inaction of Morngagee shall
never be considered as a waiver of any right accruing o the Morigagee on account of any defauit heieunder on the part of the Morigagors.

8. The Morlgagee making any paymeni hcreby auinorized relaling to taxes or sssessments, may do so according 1o any bill, statement
or estimate procured from the appropriate public office viithor: inqu;r_\' inta lhc( accuracy of such bill, statement or estimate or into the
or cluim thereef.

validly of any tax, assessment, sale, forfeiturc, ax lien or Vi's
9. Morlgagors shall pay cach item of indebtedness herein moivioned, both principal and interest, when due according 1o the terms

kereof. Al the option of the Mortgagee and without notice 1o Mdrlgagors, afl unpaid indebtedness secured by this mortgage shall. nowwith-

standing anything in the note or in this mortgage 1o the contrasy, aecome due and payable (a) immeciately in the case of default in making
payment of any insialiment of principal or interest on the note/or (F)"vhen detanil 3 cur a Atrf 'l_ltl 30,1-/ Y, 1T -
¥ after written

formance of any other agreemeat of the Mortgagors herein containe

10. When the indebicdness hereby secused shall become due whetliar b acceleration or otherwise, Mortpagee shall have the right
to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shill »e allowed and included as wdditional indebledness in the
decree for sale all expenditures and expenses which may be puid or incurred by 7o on behalf of NMortgagee for attorneys” fees. appraiser’s
fees, outlays for documentary and expert evidence, sienographers’ charges, pablcation costs and costs (which may be estimated as 1o
items 1o be cxpended afier entry of the decree) of procuring all such absiracts (of71itle, title scarches, and examinations, litle insurance
policics, Torrens certificates, and similar data and assusances with sespect 1o miie as Mlorigapee may deem 10 br reasonably necessary
cither 1o prosecute such suit or to evidence to hidders ut any sale which may be had Hurspant to such dectee the true conditien of the title
to or the value of the premises. All expenditures and expenses of the nalure in this pitagraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest thereon at vne/niches 1ate now perminted by Ihinois law, when
paid or incurred by Morigagee in conncction with (a) any proceeding, including probate ‘azd vankruptes proceedings, to which the Mot
gagee shall be a party, cither as plaintiff, claimant or defendunt, by reason of this morigage Griany indebtedness hereby secuted, o1 th)
preparations for the commencement of aay suit for the foreclosuie hereof after accrual of sucly rint to fotectone whether o1 Pt tualhy
commenced:; or {¢) preparations for the defense of any actual or threalened suit or procceding iuch might aficct the premises ar the
security hereof.

11. The proceeds of any foreclostte sale of the premises shall be distributed and applied in 1he 1ollowing order of priotity - First, on
account of all costs and expenses incident to the foreclosure proceedings, including all such Jems as are oo oned in the preveding pata-
graph hercof; sccond, all other items which under the terms hereof constitute secured indebtedness addiions) 1o that evidenced by ihe
note, with inicrest thereon as herein provided; third, all principal and interest remaining unpaid on the note; Fousth, any overplus 10 Mot
gagors, their heirs, legal represchtatives or assigns, as their rights may appear.

12. Upon or at any time after the filing of a complaint to foreclose this moigage the count in which sgck’ complaint is fiked anay
appoint a recciver of said premises. Such appointment may be made cither before or after sale, without notice. withot 1zpard 1o the solvency
or insolvency of Morigngors at the time of applicalion for such receiver and withoul regard to the then value of the faomises o1 whether
the same shall be then occupied as a homestead or not, and the Mortgagee may be appointed as such yeceiver. Suc weeiver shall have
power to colleci the renis, issues and profits of said premises during the pendency of such foreclosmre suit and, in case of a sale and # de-
ficicncy, during the full statutory period of redemplion, whether there be redemption or not, as well as during uny further times when
Mortgagors, excepl for the intervention of such receiver. would he entitled 10 collect such sents, issues and profits, and all other powers
which may be nccessary or are usual in such cases for the protection, possession, contfol, management and opcration of the premises dus-
ing the whole of said pesiod. The Court from time 10 tlime may authorize the receiver to apply the nct income in his hands in payment in
whole or in part of: (1) The indcbledness secured hereby, or by any decree foreclosing this mortgage, of any tax, «peoial aswewment or
other lien which may be or become superior 1o the lien hereof or of such decree, provided such application is made prior o foreclosure
sale; (2) the deficiency in case of a sale and deficiency.

13. Mo action for the enforcement of the lien or of any prevision hercof shall be subject 10 any defense which would rot be pood
and available 10 the party interposing sume in an action at law upon the note hereby secured.

fifteen (15) days afte written not
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14. The Morigagee shall have the right 1o inspect the premices at all reasonable fimes and access thereto shall be permiticu far that
purpose.

15. The Morigagors shall periodically deposit with the Morigagee such sums as the Mortgagee may teasanably tequire (ot pay-
ment of taxes and assessments on the premises. No such deposit shall bear any interest.

16. If the paymen! of said indebtedness or any part thereof be extended ot varied or if any part of the securitv be released, all pee.
sons now or ul any lime hereafier Hable therefor, or inwerested in said premises. shall be held (o assent o such extenson, vatistion or
release, and their liability and the lien and sll provisions hereof shall continue in full force, the
being expressly reserved by the Morigagee, notwithstanding such exiznsion, vuriation or release.

17. Mortgagee shall release this morigage and lien thercof by proper instrument upon payment and discharge of all indcbiedness
secured hereby and payment of a rcasonable fee to Morigagee for the execution of such release.

18. This mortgage and all provisions hereof, shall extend to and be binding upon Moilgagors and all persons clasmng under o1

through Mortgagors. and the word “Morigagors” when used hercin shall include all such persons and ail persons liabic for the payment
huve cxecuted the note or this mortgage. The word “"Mongagee”

LOTVEZ8R

right of recourse against all such perons

of the indebtedness or any part thercof, whether or not such persons shall c
when uscd herein shall include the successors and assigns of the Mortgagee named herein and the holder or holders, from time Lo time, of

the note secured hercby.




