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19 88 The mostgagoris

(“Barrower™). This security Instrument is given to

which is organized and ¢x?sting under the laws of THE STATE OF ILLINGIS

Borrower owes Lender the principalsum of

LOAN 902690

MORTGAGE $ 18 00

THIS MORTGAGE (“Security Instrument”} is given on MAY 26th

RENE/ASI'LIN, A SINGLE WOMAN NEVER MARRIED AND LESLIE H. MAJER ;

UNIVERSITY SAVINGS AND LOAN ASSOCIATION .
» and whose address is

5250 SOUTH LAYE ZARK AVE., CHICAGO, IL 60615
(““Lender™).

. s e g s o B e e

THIRTY THREE THOUSAND RIX HUNDRED DOLLARS AND no/100

Dollar,{U.S, § 33,600.00 }. This debt is evidenced by Borrower's note

("Nate™), which provides for marnthly payments, with the full debt, if not

dated the same date as this Security [nstrument
This Security Instrument

paid carlier, duc and payableon  JUNE 1at, 2018
secures lo Lender: (a) the repayment of the deit ~videnced by the Note, with interest, and all renewals, extensions and

madifications; (b) the payment of all other sums, withlinzerest, advanc
Security Instrument; and (c) the performance of Boriors
the Note. For this

: ed under paragraph 7 to protect the security of this

or’s covenants and agreements under this Security Instrument and

purpose, Borrower does hereby mortgage. <cant and convey 1o Lender the following described property
County. Ilinois:

located in CITY GF CHICAGO, COOK

ILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT
@”- 6 (IL}s704; VMP MORTGAGE FORMS v (313)283 8100 * (BODIE21-779)

URIT 12-F IN THE {1339 NORTH DEAREBCRM CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIFKED Réai ESTATE:

FARCEL 1: .
SESSOR'S DIVISION OF LGJ B.IN BRONDSON'S ADDITION TO

SUB-LOT 5 IN ASS
CHICAGO IN SECTION 4, TOWNSHIF 3% NORTH, RANCE 14 EAST; ALSO

FARCEL 2:

THE NORTH 25 FEET OF THE WEST 13%9.2%9 FEET (EXCLE7 THAT PART THEREGF

DEDICATED FOR FUBLIC ALLEY AND ALSC EXCEFT THE AT FEET LYING NORTH OF
ISHAM) DF LOT 7 OF

AND ADJDINING EAID ALLEY DEDICATED TO KATHERINE F.
ERONDSON'S ADDITION THE CHICAGO, A SUEDIVISION OF THE NORTH EAST 174 OF

SECTION 4, TOWNSHIF 3% NORTH, RANGE 33 EAST OF THE THIRD PRINCIPAL o
&
o

MERIDIAN,; ALSD
FARCEL 3:

SUR-1L.0T é IN ASSESSOR'S DIVISION OF LOT 8 IN ERDNSDN'S ApZITION TO ()
CHICAGD IN SECTION 4, TOWNSHIF 39 NORTH, RANGE 44 EAST 01 7THE THIRD ﬁ
o

FRINCIFAL HERIDIAN; ALSO
(o0}

FARCEL 4: -
THAT FART OF THE NORTH 25.00 FEET OF LOT 7 OF BERONSON'S ADDITION TO
TOWNSHIF 39 NORTH, RANGE 14 EAST OF THE THIRD

CHICAGO IN SeCTION 4,
FRINCIFAL MERIDIAN, LYING EAST OF THE WEST LINE AND ITS NORTHERLY
132784 RECORDED

EXTENSION OF THE FUBRLIC ALLEY DEDICATED RY DOCUMENT NO.
WEST OF THE SOUTHERLY EXTENSIDN DF

MAY 2, 4877 NOW VACATED AND LYING
THE EAST LINE OF LOT 5 IN ASSESSOR'S DIVISION OF LOT 8 OF BRONSON'S

ADDITION TO CHICAGO AFORESAID, EXCEFTING FROM THE ABOVE DESCRIEBED
FROFERTY THAT PART DEDICATE EY SAID DOCUMENT 132784 ALL IN COOK COUNTY,

ILLINDIS

FARCEL 5:

THAT FART OF THE FURLIC ALLEY DEDICATED RBY DOCUMENT 432784 (NOW
VACATED) LYING NORTH OF THE SOUTH LINE OF THE NORTH 25.00 FEET OF LOT 7
IN BERONSON'S ADDITION TO CHICAGD IN SECTION 4, TOWNSHIF 39 NORTH, RANGE
{14 EAST OF THE THIRD PRINCIFAL MERIDIAN;

ALL IN CODDX COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIERIT *A°
70 THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NO. 25383595
TOGETHER WITH ITS FERCENTAGE INTEREST IN THE COMMON ELEMENTS.

-

»
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19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d} that fajlure to cure the defaplt on or before the date specified in the notice may result in acceferation of the sums
secured by this Security Instrument, foreclosure by judicial praceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the fareclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. IT the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciose this Security Instrument by judicial proceeding.
Lender shal) be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph {9 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption following judicial sale, Lender (in person, by agem or by judicially
appoinied receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any renis collected by Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection of rents, including, but not fimited to, receiver's fees, premiums on
receiver's bonds and reasonable atlorneys’ lees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Scecurity
Instrument without charge (o Borrower. Borrower shall pay any recordation costs.

22. Wg’ vev of Homestead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Ins’rur:=nt, the covenants and agreemeits of each such rider shall be incorporated inta and shall amend and
supplement the ccver.ants and agreements of this Security Instrument as if the rider{s) were a part of this Sccurity

instrument. [Check ar pli:able box{es}}
_— it Adjustable Katc Nider Condominium Rider ] 2—4 Family Rider

[7] Graduated Payment’ Fider [} Planned Unit Development Rider

[T3 Other(s) [specify]

By SIGNING BELOW, Borrower #lcents and agrees 1o the terms and covenanis contained in this Security
Instrument and in any rider(s) executed by Bonower and recorded with it.

Lo an g Qﬁf——"\ (Seah)
—~8orrower

Rene Asulin

.

(Seal)
~—Borrower
Lf.;%ie H. Majer

“~
7_4;;&,( CJ-—« /j—'l C - (Seal)

Jarog)av Majer “Bon

Jarcalav Majer is executing this mortgage solely (Seal)
-Borrower

for the purpose of waiving any and all marital
and homestead rights,. %
[Space Bekw Th4 Line For Acknowledgment) - C?-\-';
g
[ g
o)
STATE OF ILLINOIS, CoOK County ss: (-
I, the undersigned , a Notary Public in and for £ii¢ county and state,

do hereby certify thatr RENE ASULIN, a single person never married, LESLIE ¥ MAJER married to

AND JAROSLAV MAJER
, personally known to mc to be the same person{s) whose name(s) ARE

subscribed to the foregoing instrumenl, appearcd before me this day in person, and acknowledped that T he Y

signed and delivered the said instrument as  THEIR free and voluntary act, for the uses and purposes therein
set forth.
Given under my hand and official seal, this 26TH day of MAY 19 B8)

My Commission expires:

Notary Public, State of 1linpis
My Commission Expires 3/12/91

e a e aa,




1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shali prompily pay when doe
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shali pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum 'Funds™) equal 10
one-tweifth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums: and () yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
basis of current data and reasonable estimates of future escraw items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply 1he Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, unalyzing the account or verifying the escrow items, unless
Lender pays Borrower interest an the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agrec in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrawer any interest or earuings on the Funds, Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credils and debits to the Furds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 1o
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. 17 the
amount of the Frads held by Lender is not sufficient 1o pay the eserow items when due, Borrower shall pay to Lender any
amount necessary22, make up the deficiency in one or more payments as required by Lender.

Upon paymsai in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lénoer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prici *Gthe sale of the Property or its acquisition by Lender, any Fuads held by Lender st the time of
application as a credit 4guiiosthe sums secured by this Security Insirument.

3. Application of I’'ayments.  Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apalied: first, to late charges due under the Note; second, 1o prepayment charges due under the
Note: third, to amounts payableurder paragraph 2; faurth, to interest due; and last, to principal doe.

4. Charges; Liens. Bor/awer shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ver this Security Instrument, and leasehold payments or ground reats, if any.
Borrower shall pay these obligations iv-ta2 ‘manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed.payment. Borrower shall prompily furnish to Lender alt notices of amaunts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licr which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligaron sccused by the lien in n manner acceptable to Lender; (b) contesis in good
faith the lien by, or defends against enforeement of vz tizn in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien or forfeiture of any part.af the Property; or (c) sccures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security [nstrament. If Lender determines that any part ¢f
the Property is subject to a lien which may attain priorily.over this Security instrument, Lender may give Barrower a
notice identifying the lien. Barrower shall satisfy the licn or take Jpe or more of the actions set forth above within 10 days
af the giving of notice.

§. Hazard Insurance. Borrower shall keep the improvenieris now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extender) cverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits and for the periods that Lender requires. The
insurgnce carrier providing the insurance shall be chosen by Borrowessubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and sha!t include a standard morigage clause.
Lender shail have the right te hold the policies and rencwals. If Lender requires/#Girower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not fessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, tie inserance proceceds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any ¢ficess paid to Borrower. I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thareh < idsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecds i vepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-day seriod will hegin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any applicition of proveeds to principal shadom extend or
postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change the amount aof the payments, I
under paragraph 19 the Property is acquired by Lender, Borrowers right 1o any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. [ this Security Instrunsen is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy. probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Lender's aclions may include puying any sums secured by i lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interess from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Horrower

requesiing payment.

02ve2gs
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THIS CONDOMINIEA R ade

_]III C Mi 1 RinER 1s made this 26th ! Ma‘y .
and is incorporated ino and shal) be deemed to amend and supplement the Mortgage, Deed of Trosfor Secunty Deed (the
“Security Instrument’™) of the same date given by the undersigned (the “Borrower™y o secure Borrower's Nofe (o

(the 1 ender™)

UNIVERSITY SAVINGS & LOAN ASSOCIATION

of the same date and cosering the Property deseribed tnthe Secuarity Tnstrament and focated st
B2 I ¥

1339 NORTH DEARBORN UNIT lZﬁ,,‘g-];(w‘, ILLINCIS 60610
The Property includes a uait i, together with an undivided interest in the common clements oo condonnminm prowect

Known ias:

1339 N mm(;MNm..-m
(the “Condommium Project™y 1 the owners association or other entity which acts tor the Coudaremam Project (1the
“Ouwners Association’”) hodds itle to property for the benefit or use of its members or sharcholders, the Property abo
inclndes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s mierest

CoNDOMEALM CoVENANTS, In addition o the covenants and agreements made in the Seeunity instrument,
Borrower and Ldndz: further covenant and agree as follows:

A. Condemiginm Obligations. Borrower shall perform all of Borvower's oblipations under the Condommium
Project’s Constituent (Ovcuments. The “Constituent Documents™ are the: (1) Declaranion ov any other docarent which
creates the Condominiuny Pinject: Gig by -lLaws; ¢iij code of regulations; and (iv) other equuvalent documents Borrower shall
promptly pay, when duc, @it ZUes and assessments imposed pursuant to the Constituent Docurients

H. Hazard Insurance: S54ong as the Owners Association nunmains, sath o generally acceptod msannee carner, a
“master” or Chlanket™ policy ol Condominium Project whnch is satisfactory to Lender and wiach provides msuranve
coverage in the amounts, for the fGediods, and against the hazards Lender requires, inchdding fire and hazards imcluded

within the term Vextended coverape,” thon:
(p Lender warves the provsaioa'in Uniform Covenant 2 for the monthly payinent to Lender of one-tweltth of

the vearly premium imstallmenits for hazard insesance on the Property cand
(i) Borrower's obliganon undes Uniform Cosenant S to maintn bazand imnsarance coserage on the Properts
is deerned satisfied to the extent that the required eoverage is provided by the Oweers Association policy
Borrower shall give Lender prompt noticewfues fapse i required hivzard insuranee coverage
In the event of a distrthution of hazard instrascd procecds don Heu of restetanon or repar follow g o oss 1o the
Property, whether 1o the umi or 1o common elements Gy proceeds payable 10 Bottower are heroby assipned and ~hidl be
patd ta Lender forappheation to the sums secured by the Seoiminy Instrument. withany vxcess pand to Borjewe
€. Public Liability Insurance. Borrower shall tiskd st acttons as may be reasosable to msure that the Owners
Association mamiains i pubhc Tabihts insurance policy aveeptablehn formoamount, and extent of coverage te Lende
. Condemnation, The proceeds of any award or cliam (0 Gages, direct or consequential, pusable to Burcawer
connection with any condemnation v other takeg of all or aey partofthe Properts, shether of the umt or ob the vonnmon
clements, or for any conveyance 10 ieu of condenmation, are hereby wiriaed and shall be pad 1o Lerder Such proceeds
shali be applied by Lender to the suims secured by the Scourity LostrumenCiay provided i Unifornn Cos et 9
E. Lender's Prior Consent, Borrower aball oty except after ficnce tenl ender and with Tewdet™s prot wintien
consenl, either partition or subdivide the Propersty or consenlt toe
(1) the abandonment or termination of the Condominium Projecsy gicept for ghindament of teriniation
required by law in the cise of substantial destroction by fire or other castally or in (hecise of a taking by condemnation or

enpnent doman,
(i)Y any amembment toany provision ol the Constituent Documentsst the pedvissan s for the express benetit of

Lender:
Gy termmation of professionad management and sssumption of selt manapemedl olithe Owners Assovinion,

or
(iv) any actron which woald have the effeet of rendering the public habality imnsurance<ortiage manmtamed by

the Owners Association unaceeptible to Lender.
¥, Remedics. If Borrower daes not piy condominium dues and assessoients whea doe, then Leddcrnuas pay them

Any amounts dishursed by Lender under thas pasragraph B shall beeome addinonal debr of Borrower secured avithe Secanty
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear mterest fzom the daie of
disbursement at the Note rite and shall be payable, with interest, upan natice from Lender o Borrower requesting payeient

By SiGNiNG BEHOW, Borrower aceepts and agrees to the terms and provisions contined i this Condominiunm Rader

/qy( RENE ASULIN, A SINGLE WOMAN NE -Borrowsr
o e {Seeal}

. ! . Ny R -Borrower
7'(1’4 M ,LESLTE ”'MA.;?Egﬁ". £e é. // }7'?4:»_,1)
! e e e . YV (Seal}

-Borrower

——{(Seal)

-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12,83
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index —Rate Caps)

THiIS ADJUSTABLE RATE RIDER is made this 26th day of May .19 88 _andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “*Borrower™) to secure Borrower's Adjustable
Rate Note (the “Note”) to UNIVERSITY SAVINGS & LOAN ASSOCIATION

(the “Lender”) of the same date and covering the property described in

the Security Instrument and located at:

1339 NCORTH DEARBORN UNIT 12F, CHICAGO, ILLINOCIS 60610
[Praperty Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further ~ovenant and agree as follows:
A. INTEREST RATZAND MONTHLY PAYMENT CHANGES
The Note provides foi we/imitial interest rate of g 500 %. The Note provides for changes in the interest rate and the

monthly payments, as follovs:
4, INTEREST RATE AND PAGNTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay majr cl.aznge on the first day of  June , 19 89, and on that day
every 12th month thereafter. Each dric on which my interest rate could change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my fatvorest rate will be based on an Index. The “Index” is the weekly average
vield on Uniled States Treasury securities adjusiec-to a constant maturily of | ycar, as made available by the Federal
Reserve Board. The most recent Index figure atai’a¥ie as of the date 45 days before each Change Date is called the

“Current Index.”

If the Index is no longer available, the Note Hold:r will choose a new index which is based upon comparable
information. The Nole Holder will give me notice of tiis choice.

{C) Calculation of Changes

Before each Change Daie, the Note Holder will calculatd my new interest rate by adding Three

percentage points (3,000 %) to the Carrent Index. The Note Holder will then round the

result of this addition to the nearest one-cighth of one percentage paint(0.125% ). Subject to the limits stated in Scetion
4(D) below, this rounded amount will be my new interest rate until oo next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient 1o repay the
unpaid principal that | am expected to owe at the Change Date in full on the maturity date al my new interest rate in
substantially equal payments. The result of this calculation will be the newariiount of my monthly piayment.

(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Dale will not be grester than 10,500 % orlessthan
. %. Thercalter, my interesi rate will never be increased or decreised on any sirgle”hange Date by morc
than two percentage points (2.0%) from the rate of interest | have been paying lor the preceding veclve months. My

interest rate wiil never be greater than 15.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date. | will pay the amount of my new/ madnthly payment

beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.
{F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by faw to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the netice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Properiy or a Beneficial Interest in Borrower. [T all or any part of the Property or any interest in st is
sold or transferred (or if a beneficial interest in Borrower is sold or (ransferred and Borrower is not o natural person}
without Lender’s prior writien consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by [ender if exercise is prohibited by federal law
as of the date of this Sccurity Instrument.  Lender also shall not excreise this option if: (a) Borrower causes w be
submitted to Lender information required by Lender to evaluate the intended transferee as if o new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sceurity Instrument is acceplable to

Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o

the loan assumption. lLender may also require the transferce Lo sign an assumption agreement that is acceptable to

L.ender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security

Instrument.
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family-~Fannie Mae/Freddie Mac Uniform Instrument

& 8224 s70m VMP MORTGAGE FORMS « (311203 B100 « (BOOISZ1 721

Borrower will continue to be obligated under the Note and this Security Instrument unless [.ender releases

Form 3111 3/85
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