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MORTGAGE

THIS PMeQETGAGE (“Security Instrument™) is given on .. LAY 3L -
19....B8.. The mortsagor is ..GCERHARD.. SHELS.. A BACHELOR,. AND DONALD Eo.. SUND.Eh b A BA.QHELOR. -
A8 JQINT TENANTS, ... *Borrower”). This Security Instrument is given to......oveeveane breseessnrarrerns
_HEMLUQGK EEDQS® F’A’ BANK EQR SAVING: , which is organized and exlslmg
under the laws of ... INTID,. STATES. OF. AMERICA........ocoveee. i
.B700.West.159th Strefu. . Oak.Forest. llllnnla 80452, ooy vsersrsengs coresrnennrs {"Lender™).
Borrower owes Lender the princinal sum of . THIRIY, THOUSAND D RS -
Dollnrs {U.S. $..30.,.000.,00====.). This debt iz evidenced by Borrower's note
dated the same date as this Security Instrument *Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on A La 2003, s enenens This Security Instrument
secures 1o Lender: (o) the repaymert o) e debt evidenced by the Note, with interest, and all renewals, extensions and
machifications; (b) the punyment of all otker sums, with inlerest, advanced under paragraph 7 to protect the security of this
Security [nstrument; and () the performanse of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. grnnt and convey to Lender the foliowmg described property
FOCHIEM 11 cevvreivriminrriiniiieicsss e sissseaeiasasanssnsmrensees(ansns osssospanessersonanserensnssnns LEO0K ... County, lllinois:

VT
+

LOAN # 11-013662-8-03

UNTT NUMBERS 15706-A AND 15706-G-7 IN FSYERE COURT CONDOMINIUMS AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: CERTAIN LOTS IN REVERE COURT CONDOMINIUMS,
BEING A SUBDIVISION OF THE NORTH 812.00 F:ET OF THE EAST 1/4 OF THE WEST 1/2 OF THE SOUTH
EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 7, TOWNSHIP 36 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERTIDIAN.

WHICH SURVEY IS ATTACHED AS EXHIBIT 'A' TQ THE TFECLARATION OF CONDOMINIUM RECORDED APRIL

27, 1988 AS DOCUMENT 88176737, TOGETHER WITH ITE U4PIVIDED PERCENTAGE INTERESTS IN THE
COMMON ELEMENTS, IN COOK COUNTY, ILLINOILS.

MORTCAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS sUCCESCZORS AND ASSIGNS, AS RIGHTS AND .
EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTAE, 'THE RIGHTS AND EASEMENTIS FOR THb -
BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION Or LONDOMINIUM AFORESAID. '
THIS MORTGAGE 18 SUBJECT 70 ALL RIGHTS, EASEMENTS, COVENAN1S, CONDITIONS, RESTRICTIONS AND
RESERVATTIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUCH THE PROVISIONS OF SAILD ’
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN. 2,

P.I.N. 28-17-402-038-0000 VOLUME 31

%
which has the address of L9708 . REVERE ..COURT. ..coiviieivicrirerrcennecesssrensenrnsnersenny creern sl R LEORES T v e
fstroat] (City]

Ittinois ("'Property Address™);
[#1p Code]

ToceTHER WITH all the improvements now or hereaflter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealter a part of the property. Ail replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except lfor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all clnims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to coastitute a uniform sccurity instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Yunds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twellth of: (1) yearly tuxes and assessments which may aitain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on Lhe Property, if any; (c) yenrly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called “escrow items.'” Lender may estimate the Funds due on the
basis of current data and reasonabie estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ngency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's oplion, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Frads held by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
smount necessary o make up the deficiency in one or more payments as required by Lender,

Upon paym~it in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lénder, If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately pricd #& the sale of the Property or its acquisition by Lender, any Funds held by Ltnder at the time of
application as a creditagaiost the sums secured by this Security Instrument,

3. Application of Poyvments,  Unless applicable law provides otherwise, all payments rcccwed by Lender under
parngraphs | and 2 shall beapplied: fivst, to Jate charges due under the Note; second, Lo prepayment chyrges due under the
Note; third, to amounts payable‘ayder paragraph 2; fourthy, to interest due; and last, to principal due.

4. Churges; Liens.  Bor/awer shall pay all taxes, nssessments, charges, fines and impositions ajtributable to the
Property which may attain priority sver this Security Instrument, and leasehold paymenis or groulfc[ rents, if any.
Borrower shall pay these obligations \n.2niinanner provided in paragraph 2, or if nol paid in that manner; Borrower shall
pay them on time directly to the persondwed nayment. Borrower shall promptly furnish to Lender all niotices of amounts
to be paid under this paragraph. If Borrow/r mikes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly dischurge any(tier. which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing 1o the pnyment of the obligation sccured by the lien in a manner acceptable 10 Lender; (b) contests in good
fuith the lien by, or defends against enforcement ofn« lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any’ part of the Property; or (¢} secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to/chis Security Instrument. If Lender determines that any part of
the Properly is subject to a lien which may attnin priority_over this Security Instrument, Lender may give Borrower a
natice identilying the lien, Borrower shall satisfy the lien or ti/ke ane or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvenieriis now existing or hereafter erected on the Property
insured against loss by fice, hazards included within the term “extender civerage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amourits/and for the periods that Lender requires, The
insurance carrier providing the insurance shall be chosen by Borrowasr/zubject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be aeceptable 1o Lender and sha!i include a standard mortgage clause.

Lender shall have the right to hold the policies and renewals. T Lender requires/Pazrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shnls pive prompt nohu: to the insurance
carrier and Lender, Lender may make proof of loss if not made promplly by Borrower!

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail o¢ tpplied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's Gegpurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, b2 insurance proceeds shall be
applied to the sums secured by this Security Insirument, whether or not then due, with any eices: paid to Borrower. [T
Borrower shandons the Property, or does not nnswer within 30 days a notice from Lender that the insurance carrier has
offered to settle a ¢lnim, then Lender may collect the insurance proceeds. Lender may use the procesds (o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-Uoy reriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shiiivot extend or
postpone the due date of the momhly payments referred toin pnragrnphs t and 2 or change the amount of the payments, If
under paragraph 19 the Property is nequired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sc.curlly
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Sccurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. 1t Borrower fails to perform the
covenants and sgreements contained in this Security Instrument, or there is a legnl proceeding that may significantly affect
Lender's righis in the Property (such as a procu.ding in bunkruplcy, probute, for condemnation or to enforce laws or
rcgulmmm) then Lender may do and pay for whatever is necessary, to pro!ect the value of the Propertly and Lender's rights
in the Property. Lendet's actions may include paying any surhs sebured' by n_lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pnyment.
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UNOFFICIAL.COPY .

ADJUSTABLE RATE RIDER
{3 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 31S8T day ol MAY . 1988 .and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security [nstrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable

Rate Note (the “Note™) 10 YrMIL,0CK FEDERAL BANK FOR SAVINGS

(the “Lender™) of the same date and covering the property described in:

the Security Instrument and located at: 15706 REVERE COURT

OAK FOREST, 1L, 60452
{ Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM
AATES THE BORROWER MUST PAY.

ADDITIONAL, COVENANTS,  In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender lurthercovenant and agree as follows:

A, INTEREST ®a%7" AND MONTHLY PAYMENT CHANGES

The Note provides for un satiiaf interest rateof 8,750  %. The Note provides lor changes in the interest rate and the
monthly payments, as follews.

4. INTEREST RATE ANU MONTHLY PAYMENT CHANGES
{A} Change Dates

The interest rate b will pay muy chaage on the first day of JUNE 1 .19 91 , and on that day °

every 36th month thercalter. Each dite on which my interest rate could change is called a “Change Date.” :

{B} The Index

Beginning with the first Change Date,” riy)interest rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury secuvities adjusted to a constant maturity of 3 years, as made available by the
Federal Reserve Board. The most recent Index ngure available as of the dale 45 days before each Change Date is called
the “Current Index.”

If the Index is no longer available, the Note haldes will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this/choice.

(C) Calculation of Changes
Belore cach Chiange Date, the Note Holder will calculale sny new interest rate by adding 2.500%
percentage points { 2, 500 %) to the'Cyrrennt Index. The Note Holder will then round the

resull of this addition o the nearest one-cighth of one percentage paint (6.135%). Subject to the limils stated in Section
413} below, this rounded amount will be my new interest rate upti! Uie nuxt Change Date.

The Note Holder will then determine the amount of the monthly gavinent that would be sufficient to repay the
unpaid principal that t am expected 1o owe @i the Change Date in full on'the raturity date at my new interest rate in
substantially equal payments. The resull of this calculation will be the new zimoint of my monthly payment.

(13) Limits on Interest Rale Changes
Theinterest rate Lam required 1o pay at the first Chaage Dale will not be greater (han 10.750 %orless than
8.750 <. Thereafter, my interest rate will never be incrensed or decrensed on ary single Change Date by more

than two percentage points {2.0%) from the rate of interest I have been paying for the precedirg 26 months, My interest
rite will never be greater than 14.750% or less than 8.750 %.

(¥) Effective Date of Changes

dMy new interest rate will become effective on cach Change Date. | will pay the amount of my nev monthly payment
beginning on the lirst monthly payment date after the Change Date until the amount of my monthlypayment changes
agiin,

{¥} Notice of Changes

The Note Holder will deliver or mail to me a aotice of any changes in my interest rate and the amount of my monthly
puyment belore the effective date of any change.  The notice will include information required by law to be given me and
also the title and telephone number of a person who will answer any question | may have regarding the notice,
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's option to convert from an adjustable interest rate 10 a fixed interest rate, as
follows:
5. FIXED INTEREST RATE OPTION

{A) Option to Convert to Fixed Rate

| have a Conversion Option which 1 can exercise unless | am in default or this Section SA will not permit me to do so.
The “Conversion Option™ is my option 10 canverl the interest rate ) am required to pay by this Note from an adjustable
rate to a fixed rate.

Cxk Crugt e (a5 1 sat g0 71018
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THIS CONDOMINIUM RIDER is made this . PR
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrament') of the sume date given by the undersigned (the “Borrower"™) to secure Borrower's Note 1o

HEMLOQGK, FERERAL BANK. . FOR. SAVINGS.. . ... et et aeanees ettt e {the “Lender™)

of the same date and covering the Property described in the Security Instrument and tocated ag:

The Property includes o unit in, together with an undivided interest in the common elements of, # condominium project
Knawn us:

(the “Condominium Project™). I the owners association or other entity which acts for the Condominium Praoject {the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CoNDOMINIUM COVENANTS, In addition to the covenants and agrecments made in the Security Instrument,
Horrower and Lender further covenunt and agree as tullows:

A Condominium Obligations, Horrower shatl pecfonn all of Borrower's abligitions undee the Condominiuimn
Peaject™s Constituzat Docuwinents. The CConstituent Documents™ are the: (1) Declaration or any other document which
creates the Condamunem Project; (i) by -laws; (iii) code of regulations; nnd (iv) other equivalent documents. Borrower shall
promptly pay, when duesall dues and assessments imposed pursuant to the Constituent Documents,

B. Hazard Insarsaze, So long as the Owners Association maintains, with a generally accepted isurance cuarrier,
“master” or Yhlanket” paicy on the Condominium Project which is satisfactory 10 Lender and which provides inyurance
coverage in the amounts, fod e periods, and against the hazards Lender requires, ineluding fire and hazards included
within the term Vextended coversges?” then:

(1) Lender waives the srovision in Uniformy Covenant 2 for the manthly payment to Lender of ane-twelfth of
the yearly premium instullments forfiazard insurance on the Property; and

(1) Borrower's obligution‘anider Uniform Covenant 5 to maintgin hazard insurance coverage on the Propeny
is deemed satistied to the extent that the regrared coverage is provided by the Owners Association policy.

Buorrower shall give Lender prompt notice of any bapse in required hazard insurance coverage.

Ty the event of a distribution of hazoncl isnsurance proceeds in lien ol restoration oy repaar folowing o loss 1o the
Propesty, whether to the unit or to conunon elenrents, any procesds payable to Borrower are heveby assigned and shall be
paid ta Levder for applicntion to the sums secured Gy 2ne Security Instrament, with nny excess padd to Borrower,

€. Public Liubility [Insurnnce. Borrower shall tage such nctions as may be reasonable to insure that the Owners
Associition maintains a public hability insurance policy acceptable in form, nmount, and extent of coverage to Lender

D, Condemnation, The proceeds of any award or chvin for damages, direct or consequentinl, payable 1o Borrower in
connection with any condemnation or other taking of all or oy poart of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemmation, are Rereay assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by che Security Instrament as provided in Unitorm Covenant 9.

¥, Lender’s Prior Consent. Borrower shall not, except alier ndtice (o Lender and with Lender’s prior wrilten
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Freject, except for abandonment or termination
required by law in the case of substantial destruction by tire or other casualty opaethe case of o raking by condemnation or
eminent domin,

(1) any antendment to any provision of the Constituent Documents i the provision is for the express benetit of
Lender;

(111)  termination of professional management and assurmption of self-mazag-otent of the Owners Assaciation;
or

(iv)y any action which would have the effect of rendering the publie liability insucasice coverape maintained by
the Owners Associiation unacceptable (0 Lender.

¥, Remedies. I Borrower does not pey condominium dues and assessiments when due, then Uender may pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowersecesed by the Seeurity
Instrument, Unless Borrower und Lender agree to other terms of payment, these amounts shall bear inedrest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower fequdsting payment.

Y SIGNING BELOw, Borrower aceepts and agrees to the terms and provisions contiined in this Congdominiune Rider,

(Seal)

-Hotiowr

0%077%% : ACaerd. (Seal)

DONALD E. SUNDEEN -Barrower

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM tNSTRUMENT Form 3140 12/83
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