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This instrument preparved by
|

and should be returned (o
Lori C. Lapin MORTGAGE
The First National Bank of Chicago

One First National Plaza ’

Suite 0049

Chicago, Winais G0G70- 004

77033-7

This Security”Inetoument s given to oo oo
whicht is organized and existing under the Inws of ... ...,
and whose address s L ... ONEFIRST, NATIONAL PLAZA, CHICAGO, JLLINOIS, 6Q670. ... ...

{(*Lender”). Borrower cwes Lender the principal sum of

_.TWO. HUNDRED ‘SEVENTEEN. THOUSAND. THREE .HUNDRED, FIFTY .ANR.NO/10O0..........

Dollaws {UUS. 5 ... 2,7,250,00). This debt is evidenced by Borrower's note dated the same date as this
Security lnstrument (*“Note™), witieh provides for monthly payments, with the full deby, if not paid earlier, due and pay-
able on ... June 01, . 2018, .. /" This Securily Llustrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with interest, apdiall renewals, extensions and muodifications; {b) the puyment of all other sums,
with interest, advanced uneler paragiaph 7o protect the security of this Security Instrument; und (¢} the performance
of Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Linder the following described property located in .. ... CO0K.......

County, Hlinois:

LOT 2 IN THE RESUBDIVISION OF <1UTS 10, 11 AND 12 IN BLOCK 1 IN
MC CORMICK'S SUBDIVISION OF THE 643 1/2 FEET NORTH OF AND
ADJOINING THE SOUTH 708 1/2 FEET OF THAT PART OF THE CHICAGO
AND NORTHWESTERN RAILROAD IN THE SCUOTH EAST 1/4 OF THE SOUTH
EAST 1/4 OF SECTION 12, TOWNSHIP 41 FORTH, RANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, LYING B.AST OF CHICAGO AND
NORTHWESTERN RIGHT OF WAY IN COOK COUNTY .,  ILLINOCIS.
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which has the address of . 2p25. yesley iStaet T v o 'E'van-sto-r‘)c',;,') ............. .

Hinois .. ‘G(QIEB'J&;)' ... {*Property Address”), REAL ESTATE TAX ID £#10-12-412-015

TocETHER WirH alt the improvements now ar herealter erecied on the property, and all eusements, rights, appurte-
nances, Fents, royalties, mineral, oil and gas rights and profits, water rigghts and stock and all lixtures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred to in this Security Insteument as the “Property™.
BorRROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to

murtgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrints and will defend generally the title to the Property against all claims and demands, subject 1o any en-

cumbrinces of record.

Trns SECURETY INSTRUMENT combines uniform covenants lor nationnl use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform security instrument covering real property.

HLLIMOIS—single Family —FNMA/FHLMG UNIFORM INSTRUMENT
DEL 1558 (R-2.88) FORM 3014 12/B3
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges
due under the Note,

2. Funds for Taxes and Insurance.  Subject to applicable law or 1o o written watver by Lender, Burrower
shall pay to Lender on the day monthly payments are due under the Note, until the Nate is paid in full, a sum
(“Funds") equal ta one-twelfth of; (a) yearly taxes and assessments which may attain priority over this Security
lustrument; (b) yearly leasehald pavments’or ground rents on the Property, il any; [cg’ vearly hazird insurance
premiums; and {d} yearly mortgage insurance premiums, ifany, These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of Miture escrow Hems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or stae agency {including Lender il Lender is such an institution). Lender shall apply the Funds to pay the
escrow items. Lender may not charge for holding and « splying the Funds, anatyzing the wecouat or verifying the
escraw items, unless Leader pavs Borrower interest on l{u- Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable law requires wnterest Lo be paid, Lender shall not be required to puy Borrewer any interest or
carnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose for which cach debit to the Funds was made. The Funds are
pledged as addittonal security for the sums secured by this Security instrument,

I the amauuat of the Fuods held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the eserow items, shali exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's oplion, either promptly repaid 1o Borrower or credited to Borrower on monthly pay-
ments of Funds"1f the amount ol the Funds heic‘ by Lender is not suflicient to pay the escrow items when dile,
Borrower shall pay, to Lender any amount necessary wo make up the deliciency 'in one or mare payments as
required by Lender,

Upon paymentin full of all sums secured by this Socuriti' Instrument, Lender shall prompuly refund to
Borrower any Funds'péid by Lender I under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later thacoamedintely prior to the sut- ul the Property av its acquisition by Lender, any Funds held
by Leuder at the tine dPvplication” as a eredit against the sums seeured by this Security Instrument,

3. Application of Foyroents.  Unless applivable law provides atherwise, all payments received by Lender
under parugraphs 1 and 2 shalt Ve applied: first, (o late charges due under the Note; second, to prepayment charges
(ilue under the Note; third, tosaoums payable nader puragraph 2; fourth, to interest due; and last, to principal
due.
4. Charges; Liens. Borrosces sYall pay all taxes, assessmemds, charges, fines and impositions attributable
to the Property which may attain priovity aver this Security Instrument, and leaschotd payments or ground rents, if
any. Borrower shall pay these obligations injthe manner provided in paragraph 2, or il not paid in that manner,
Barrower shall pay them on time directly to the person owed payment. Barrower shall prompuly furnish 1o Lender
all notices ol amounts 1o be paid under this Garygraph. if Borrower makes these payments directly, Barrower shall
promptly furnish to Lender receipts evidencirg the payments,

Barcower shall promptly dischurge any her/vanich has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to tHw payment of the obligiition secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the fien by, ur defends against cafarcement of the lien in, lega) proceedings which in the
Lender's opinion operate w prevent the enforcement of tire lien or forfeiture of any part of the Property; or [¢)
secures from the bolder of the lien an agreement satisfasrGry to Lender subordinuting the lien ta this ecurity
Instrument, Il Lender determines that any port of the Prande?y is subject to a lien which may attain privrity over
this Security Instrument, Lender may give Borrower a notic identifying the lien, Barrower shall satisly the ricn or
take one or more of the actions set forth above with 10 duays of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvépients now existing or herealter erected on the
Property insured against loss by {ire, hazards included within the ter/n “extended coverage” and any other hazards
for which Lender requires insurance. This insurance shall be maintiined.in the amounts and for the periods that
Lender requires, The insurance carrier providing the insurance shall b chibsen by Borrower subject to Lender's
approval which shall not be unreasonably withheld.

Allinsurance policies and renewals shall be acceplable to Lender @pdshall include a standard morigage
clause. Lender shall }}IZH’L’ the right to hold the policies and renewals. If Lendel raguires, Barrower shall prpmpﬁy
give to Lender all receipts of patd premiums and renewal notices. In the eventof Joss, Barrower shall give prompt
notice to the insurance carrier and Lender. Lender may make proofl of loss if it made promptly by Borrewer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds slia!l be applied to restoration
ur repaiv of the Property damaged, if the restoration or repair is economically feasibic’and Lender’s security is not
lessened, If the restaration or repaic is nat cconomically feasible or Lender’s security would be lessened, the insur-
ance proceeds shall be applied Lo the sums secured by this Security Instrument, whether or potthen due, with any
excess paid to Borrower. II Borrower abandons the Property, or does not answer within 34 c¢ays a notice from
Lender that the insurance carrier has offered Lo settle a claim, then Lender may collect thedinsarance proceeds.
Lender may use the proceeds to repair or resiore the Property or to pay sums secured by this Stcurity Instrument,
whether or not then due The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or crmngc the amount
of the payments, Funder paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance poli-
cies and proceeds resulting from ellammge to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately f:rior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. Il this Security Instrument is
on leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the
Property, the leaschold and fee ttle shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contiined in this Security Instrument, or there is a legal proceeding that may
sigunificantly affect Lender’s rights in the Property {such as a proceeding in bankruptey, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in courl, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shalt bear interest from the date of disbursement at the Note rate and shull be payable, with interest, upon notice
from Lender to Borrower requesting payment.
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PR 2MATE COMNTARS PROVISICMS ALLCWING FOR CiANGES M THE WM TEREST IATE AMD THE RION THLY D MAENT,

. . O
Preon ST Crewdd s tar il ikerest 1k O 9 . 375 S o hear Chaneanr Qe ot July 1

-:)93 Cosadiaer ol the Note groviqios 1 onanaes lhn um\rns,l Al ang MO monthby pasmeaents, 55 lallows:
INTEREST SHa7T¢ AND MONTHLY PAWMEN T CHANGES
(A} Generai

Thaonormst r.\lL Py nll changa oasad on movaImants oNihe lncax(aescnoped in Sacuon 4tChyand rate cnanne mita.
honsg (descred in Sechona (g1

{8) Change Dates.

The interestrate | pay may chinga on the lirst Change Oate ana on every January 1 ang July 1 thereafter. Each daycn
whuch v interest rate cowd chanqe v caliea a "Change Oale’. Since interest1s collecten in arrears, the amount of my manthily
payment may change an gach Fehruary Lang August § atter the first Change Oate.

(G Theirdex,

Beginming wein the first Crangs Date. mawigrest rate vl e based on an Index, Alihcgrén ingz lnc.‘,ff m&m on 'he hr..t
Change Date cannot e pregicied, the Inaex vaiis Ior ihe manth ol April —— WAS

The “Index” is the monthly average yield. exore ssac.2s a parcent par annum. lar six month certificates of depasit (CDs)
traded inthe secondary markel, as publishea inihe Fedgral Feserve’s stausucal release H- 15 and the Federal Reserve Sulietin
ana as avadable irom the Lencer ana the Feaeral Reseree Zank of Chicago. Tha naw rale jor each six nonin penod vl be
btasedon the most recent Index avatlaple atihe end of the mentivareceding the Change Sate. M the indexs no longer avislable,
the Mote Holger will chonse a new inoex and will give me nonlce 21 this choice.

(D} Calculation of Chanaes,

Betare each Change Qate, the Mote Holaer satt catculate my new ietadest eate by adaing 2.6 percentage points 1o the Index,
Tha tiote Holder wail then aooly (e imasin Section HEY. The cosuit vall ba oy new interest rate unil the next Change Qate.

Whth eachhintgrest rate cnangn, in2 dote Holaar will aztermne the new amosnt of the moninly payment necessary 1o repay

my foan In supstantaly ecudl paymen:s oy tne matunity e, vl be notthed GfGach change in my interest rale and lcan pay-
ment in accorgance witn Secticn Gy

(E} Limits on Intarast Hate Chanaes.,

On the hrst Chanaea Cote, theimterest e wii not increase or decrease from the ritiai rate set forth in Section 2 by more

percentagz comts On any (,h nage Date after the st Change Date, the mieresi ate wabl not increase or decrease
from mc ratean eilect oy me:2 than cne (1) percentage point or By less than ene-tenth of ore (0.10) percentage point.

Dunng the fe of tha oan. e interest raue widl not ingrease from the intial rate set forindn Section 2 by more than
4.625 _ percoemage points,

(F) Ellective Citna o Chanaes

Sy new intarest e wall beecomea erinctive on cach Channe Oaie, wall pay the amount of my new monthly payment on the
first manthly paymaoent gate aiter pacn Change Oate unid the amount of my montaty payment changes again,

{G) MHatice ol Chanaasg,

The Mole Motz wal mad e i notice of 2ny rade change ai least 25 days before thare s a change in my monthty payiment.
This notce wmbnniua: Al informaton required oy e

By mtgrunagins ADJUSTABLE RATE RIDEAR TO LMORTGAGE, Qorrawer agrees 10 afl the tarms her2of,

L}

Ly 7 /_m oy,

Pt f_y/ S. Vincent Sortamer
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Georg a A. Vincen Roriower

Borrower

Barrowar
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