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Chicago, [linois. May 20 19_8_8

Koo all Men hg ﬂ!i‘ﬁk’ ﬁrl‘ﬂmltﬁ, THAT COMMUNITY BANK & TRUST COMPANY OF

EDGEWATER, an (lineis Banking Association, net personaily but as @ Trustee under the provisions of a Deed vr Deeds in ‘Trust duly
recorded and delivered to said Bank in pursuance of a Trust Agreement dated May 2, 1988 and known as trust

number B8-05-467 , hereinafter calfed First Party, in consideration of Ten Dollars ($10.00) in hand paid, and of other
good and valuable considerations, the receipt and sufficiency whereof are hereby acknowledged, does hereby assign, transfer and set

over unto COMMUNITY BANK AND TRUST COMPANY OF EDGEWATER

ity succestors and assigns (heesinafter called the Second Party), all the rents, earnings, income, issues and profits of and from the
real estate and premises hereinafter described which are now due and which may hereafier became due, payable or collectible under
or by virtue of any lease, whether written or verbal, or any letting of, possession of, or any ageeement for the use or occupancy of,
any part of the real cstate und premises hereinafter described, which said First Party may have heretofore made or sgreed to or
may hereafter mab or agree to, or which may be made or agreed to by the Second Party under the powers hereinafter granted to
it; it being the Jatention hercof to hereby make and establish an absolute transfer and assignment of all such leases and sgreements
and all the renls, epiaings, issues, income, and profits thercunder, unto the Sccond Party herein, all relating to the real estate and

ptemises situated in th: Clunty n!_._C.Od{___._.___..., and described ns follows, to-wit:

The South /205 1ot 9 and the North 1/2 of Iot 10 in Block 8 in
Ravenswood in Lo’ South 1/2 of the Northeast 1/4 of the Northeast
1/4 of Section 14, Iownship 40 North, Range 14, East of the 'Third
Principal Meridiar:,/ in Cock County, TIllinois

P.I.N. 14-18-210-026

‘gie e .
Camonly known as 4614 N. lack Street, Chicago, Illinois H&HL3611 3

This instrument is given o secure payment of the principal sum ol

FPOUR HUNDRED TWENTY THCOUSAND AND NO/100this o~ Dollars,
amd iaterest upen a certain loan secured by Trust Deed ta

Chicago Title and Trust Compary
as Trustee duted May 15, 1987 and” 1ecarded in the recorder’'s Office of above.named County,
conveying the feal estate and premises hereinabove described, and this instraprens shall renuin in full force and effect until said loan
and the interest thercan, and all ather costs and charges which may have avcrue] oo may hereafter acerue under said trust deed, have
been fully paid.

This sssignment shall not become operalive untif a default exists in the payment of principal or interest or in the performance
of the terms or conditions contained in the Trust Deed herein refetred (o and in the Mot semured thereby.

Without limitation of any of the legal rights of Second Party as the absolute assigrse o7 the vents, issues, and profits of said
real estate and premises above described, and by way of envmeration only, First Pasty herehy’ corenants and agrees that in the event
of any default by the First Party under the said trust deed above described, the First Party wili] whelner btfore or wfter the note or
notes secured by said toust deed is or are declared o be immediately duc in accordance with the terus of said trust deed, or whether
before or after the institwtion of any legal proceedings to [oreclose the licn of said trost deed, o3 tefore or sfter any sale therein,
forthwith, upon demand of Sccond Party, surrender to Sccond Pary, and Second Party shall be entitled 70 take actual possession of,
the said real estate and premises hercinabove described, or of any part thercof, personally or by its agent. or attarneys, ss for condi-
lion broken, and, in its discretion, may with or without force aand with or withour process of law, and without unvoaction on the part
of the holder or holders of the indebtedness secured by said trust deed, enter upon, take, and maintain possession of .2ll or any part of
said real cstate and premises hereinabove described, together with all documents, books, revords, papers, and arloviny of First Party
relating thereto, and may exciude the First Pasty, [ts agents, or servants, wholly therefrom, and may, in its own nars. 43 assignse
under this assignment, hold, operate, manage and contral the said real estute and premises hereinabove described, and conduet the
Lusiness theieof, cither personally or by its agents and may, &t the expense of the mortgaged propesty, [rom time to (me, cither by
purchase, repair, or coustruction, make all necessary or proper repairs, renewals, replacements, aseful elterations, additions, better-
ments, and improvements to the said real estate and premises us to it may seem judicious, and may insure and reinsure the same,
and may lease said mortgaged property in such parcels and for such times and on such terms as to it may seem ft, including leases
for terms expiring beyond the maturity of the indebtedness secured by said trust deed, and may cancel any lewse or sub-lease for
any cause or on any ground which would entitle the First Party to cancel the same, and in every such case the Second Party shall
have the right to manage and operate the said real estate and premises, and to carry on the business therecf, ax it shall deem best,
and the Second Party shall be entitled to collect and receive all earnings, tevenues, gents, (dsues, profits, und income of the same,
and any part thereof, and, after deducting the expenses of conducting the business thereof and' of aH maintenence, repairs, renewals,
replacements, alterations, additions, bettesments, und improvements, and all payments which may be made for taxes, assessments, insur-
ance, ancd prior or proper charges on the said real estate and premises, or any part thereof, including the just and reasonable com.
pensation for the services of the Second Party and of its sttorneys, agents, clerks, servanls, and others employed by it, properly
engaged and employed, for services rendesed in c¢onnection with the operation, management, and control of the mortgaged property
and the conduct of the businesy theeeof, and such further sums as unay be sufficient to indemnily the Second Party egainst eny
liability, loss, or damage on account of xny matter or thing done in good fwith in pursuance of the rights and powers of Second
Party hercunder, the Second Party may apply any and all moaeys srising as aloresald:

{1) To the payment of interest on the principal and overdue interest on the Aocte or notes secured by said trust desd, at the
rate therein provided; (2} To the payment of the interest mccrued and unpaid on the said note or notes; (3) To the payment of
the principal of said note or notes from time to time remaining cutstanding and unpsid; (4) To the payment of any aad sll other
charges secured by or created undet the said trust deed sbove referted 1o} and (5} To the payment of the balance, if any, after the
payment in full of the items hercinbefore ceferred to in (1), (2}, (3), and (4), to the First Party,
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