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BALLOON LOoAN i L=875560-61
MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on the 27th _day of
19 88 . The mostgagor iSLAURA MTICHELE HARPER, A SINGLE PERSON
(“Borrower”"). This Security Instrument is given to

GMAC MORTGAGE CORPORATION OF PA , which is organized and existing
under the laws of , and whose address is

8360 OLD YORK.TOAN, ELKINS PARK, PA _ 19117-1590 (“Lender™).
Borrower owes Lende! the neincipal sumof  _SIXTY THOUSAND AND OO0 /100 ##*dskddddbdbidondkikirddskadhtdk

Rk Ak kR AR R R TR RARAL DR LAAR Dyollars (US. § 60,000, 00). This debt is evidenced by Borrower's note
dated the same date as this Szcurity Instrument (‘Note'"), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable ot JUNE _ 0l, 2008 *** This Security Instrument
sceures to Lender: {n) the repayinent of the debt evidenced by the Note, with interest, and ail renewnls, extensions and
modifications; {b) the payment of al} Gther sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the pertforinunice of Borrower's.covenants and agreements under this Sscurity Instrument and
the Naote. For this purpose, Borrower does boichy maortgage, grant and convey to Lender the following described praoperty

located in _CROK County, Ilinois:

MAY

ﬁﬁﬂBSlS&

_SCHEDULE_"A" ATTACHED HERETO AND ?:40E A PART HEREOF,

~+x 1T 1S5 UNDERSTOQD £ND AGREED THAT THIS LOAN SHALL WATURE AND THE ENZGPE PRINCIPAL BALANCE
_OUTSTARDING ALONG W [TH ANY ACCRUEDR INTERLST AHD OTHER RELATED CHARGES sHALL BE DUE AND
PAYABLE 20 YEARS FROM THE OATE HEREQF. A LARGE PAYMENT UILL BE QUE AT THIS T1ME AND GMAC
MORTGAGE CORPORATION OF PA WILL NOT BE QBL1GATED TO REFINAMCE AT THAT TIME.

which hos the address of 706_DEER RUN DRIVE PALATINE
206 _DLE '—J“—M e
Ilinois “P rty Address”);
inois _mqg’z o ("Property ess”’)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, -
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrurment. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

Ti1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

P,
N

LPREPARED FOR GMAC_MORTGAGE_CORPORATION GF PA_BY HOLLY SELZLE _ Jofrifn e

ILLINOIS —single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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UNOFFICIAL GQRY .

If Lender required martgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums reguired 10 maintain the insurance in effect untif such time as the requirement for the
inswrance termeates in accordance with Boreower's and Lender’s written agreement or applicable law.,

8, [nspection, Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the tume of or prior to an inspection specifying reasonable cause lor the inspection.

9. Cendemnation. The proceeds of any award or claim {or damages, direct or consequential, in connection with
any candemnation or other aking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
wnfess Borrower and Lender oterwise agree in writing, the sums secured by this Secunity Instrument shall be reduced by
the amount of the praceeds multiplied by the following fraction: (#) the tolal amount of the sums secured immediately
befare the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, atter notice by Lender to Borrower that the condemnor offers to
make an award Svsettle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lenderivmdthorized to colieet and apply the proceeds, at it option, either to restoration or repair of the Property or
te the sums secures wy this Security Instrument, whether or not then due.

Unless Lendar ond Borrower otherwise agree in writing, any applicntion of procecds 1o principal shall not extend or
postpone the due dist? ol the momly payments referred toin paragraphs 1 and 2 or change the smount of such puyments.

10. Borrower Nrt Released; Forbearnnce By Lender Not o Waiver,  Extension of the time for payment or
modification of amortizaar. of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall io” operate to release the liability of the original Borrower or Borrower's successors in {niterest.
Lender shall not be required 4o/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ansavazation of the sums seeured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of oy preclude thesxectise of any right or remedy.

11. Successors and Assigns Beand; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and aereements shall be joint and several. Any HBorrower who co-signs cliis Security
Tnstrument but does not execute the Note: {a)is fo-signing this Security Instrument anly to morigage, grant and convey
that Borrower's interest in the Property under toetermis of this Security Instrament; (b) is nol personally obligated to pay
the sums secured by this Security Instrament; and<es agrees that Lender and any other Borrower mny nugree to extend,
madify, focbear or make any accommodations with' s egard to the terms of this Security EInstrument or the Note without
that Borrowet's cotisent.

12. Loan Charges.  If the loan secured by this Sccunily Instrument is subject to a law which sets mnxihmm loan
charges, and that law is finally interpreted so that the intirest or other foan charges coltected or td be coilected i
connection with the foan exceed the permitied limits, then: > any such loan charge shall be, reducjcd by the amount
necessary ta reduce the charge o the permitted timit; and (B) arvsvms already collected from ‘Borroswer which exceeded
permitied limits will be refunded to Borrower. Lender may choose t make this refund hy reducing the principal owed
airder the Note or by making a direct payment to Borrower. I a refuiicd/reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. ‘

13. legislation Affecting Lender's Rights.  If enanctment or expiavion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl: nccording toits terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irdirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stepi specified in the second paragraph of
paragraph 17.

14, Notices, Any natice to Borrower provided for in this Security Instrumen?: iia)! be given by delivering it or by
mailing it by first cluss mail unless applicable law requires use of another method. Tae uatice shall be directed to the
Property Address or any other address Dorrower designates by notice 1o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to\Borrower. Any notice
provided for in this Sccurity Instrument shall be deemed to have been given to Borrower or Lender v han given as provided
in this paragraph.

15. Goaverning Law; Severability.  This Security Instrument shall be governed by federal liwiand the law of the
jurisdiction in which the Property is lacated. In the svent that any provision or clause of this Sceurity/tnitrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruininyor the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instzument and the
Note are declared to be severable,

16, Borrower’s Copy. Horrower shall be given one tonformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or n Beneficial Interest in Borrower. If all or uny part of the Properiy or any
interest in it is sold or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person} without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security lastrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa) Inw as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
ot not less thun 30 duys from the date the notice is delivered or maited within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fuils to pay these sumis prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without Turther notice or demand on Borrower.

18. Bocrawer's Righ! to Reinstate, If Borrower meets certnin conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properly pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other caovenams or agreements; (¢ pays all expenses inecurred in enforcing this
Security Instrument, including, but net Hmited to, reasonuble attorneys® fees; and (d} takes such action as Lender may
reasonably require to assure that the fien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligution to pay the swmns secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hercby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shail not apply in the case of accelerntion under parageaphs 13 or 17,

QAMAC C 1M 3/4-C 8787 jir




N[ £8/78 J¢v/P W D DVYWD &

~  UNOFFICIAL CQPY
g Y

=37 ;

T, A7 le7Ll/z S3ueK3 ‘fofjsgsﬁvfou%ﬁlﬁg
7 e A3Ev0
o

Iv3S

1l

/ Ia/é// Z:' :sandxa vorssiunuo) AW

"[B3S [RIALJO pUE puey AW 195 01UNR1AY | ' JOAHTHM SSANLIM NI

) ‘PAuILIU0D Utalay sasodind al)y 10] JWES 3Y) PIINIIXD
ays 1R AR SAM0UNIT DU TUWNIISUL BIYTIA 213 O PaquIaLgns ST wiy asoim ($uasiad a1 aq 01 {uaaoad
AJL1C1DBJS1IES 10) 2W O ULaouy

NOS¥Id FIONIS V “HAJUVH ATIHDIW VARVl
paseadde Apjeuosiad 19010 paudisiapun

ayr ‘Jaquiasgns oyl ‘oWl alugsy AVH jo Aep mLC Yl ‘sl up

:58 L 1uno) 'SIONITTI 40 ALV.ILS

— P 3WBpImalay 04 JUrP sl MOjeg Jdedg)

lomorniog— SSQUITM

(feas)

naoiI0g— SSOUTIA

(1eag)
MIGMOD3IM ALNNDD H00D
BISTSSS—00—n S § LLE%y
i

€0: 6T E
g2’ 71¢ %T: ANITAHOO3Y T O—-Lad30
YAdUVH S TAHDIW vanva

%nmcugxa-—
B3 = (A 7
f : o

11 411M PAPIODDI PUR IDMOLIO | A¢ PrINdaxa (S)JaPLE Aue ul PUs Tuswnisuyf
£314053G SIYT HE PRUIRINCD S1UBUDAOD puu Suld) 2y o1 saasde pur sidasosow iimoliog ‘mo13g ONINDIS Ag

[A3102ds] (shaqio ]

sopry quowdotaaag 1tun pauumig ] apry (wwwiey pyeapeny [

13pry Apwed &7 [ Iopid wnimnuoptodX ) lopry ey aqusnipy |
[(s?)x0q s1geondidu oy D] uawnnsug
Aunoag i) Jo od v agom ()91 Y g1 Se Juawingisu] A3nosag snp jo siuswaafe pur siuevasss-ayl wewsiddos
pue puslu jjrYys put 01Ul pairsodlodut 3q [JrYS 1apid 1Yons §oe3 JO sJudWddIEe puY SJUBUDIA0D BUY) U sul Ainoag siy3
Yt 3129112501 papIodas PUE J2M0IJ0H AQ POIND2YI 218 SI9PL! 310W JO U0 J] "JUIINEISUY AILIND3S SIY] 0] S1pV4 €7
"Auadodd o4 ut uonduwaxd PeEdISIWOL JO IYZN |]T SOATZM JOMOLIOH "PBIISIWOH JU J0AIBM, 7T
‘$1509 ULHIYPA0IDS Aue Aud [JUYS J0MOIIOH Jamollog 0] 2838y IN0YIIAM JUDtLNLISU]
AIIN2ag S ISuR[a4 [[BYS Iapua “RuwnIIsU] AINoeS S1Yl £q painods swns jje jo uawded uodn resedoy ‘)z
JUILLNIISUT AJIN39G SIY) AQ PRINDSS 1108 dY] O1 UdY] PUE ‘$daf $ASULOIIE I|QEUOSTRI PUE SPUDG S, JRA13003
uo swniwold ‘saa) §,.42412202 ‘o) pajuMy jou Ing ‘Gurpnioul ‘sjuUdl Jo wonNIBHOL pur Aladolg Y1 Jo JuswOSTUTW JO SIS0
syy jouswied o) 1say patjdde aq fJuys 10410000 24} 10 J15pudTT Aq Poloa(]oo stual Auy aap 1ved osorr Suipnioul A1aedosd 2y
JO 51u04 2Y1 193)j03 0 puw LA13adosd oY1 28nunwe pue Jo ueissossod axm fuodn 12 1ua 01 PAINLD S NS (12al@231 paulodde
Aeiopn{ 4q 40 1uade £q ‘uosiad uny sapuat aues peraipnl Fumo(joy uondwapal (o poliad Lot Jo vopeandyd syt o1 Jotsd
swn Lue ' pue Lliadodg 3yl jo wawuopuaqge 10 6| ydeaeaed sopun voneisi@ooe wodp] 'U0ISSISSOJ Ul JOPUIY 'QZ
*IIUIPIAD 331} JO 51500 pUE 533) ,SAIUI0HB I[GUUOSEIS ‘03 PAFWIf Jou JNq
‘Buipn)ous ‘g3 yduadsaed siy3 up papiaoad soipawda 3y Suinsand w) paranoul Sa5udXD (|8 1221107 03 PRI 2q [[BYS JOpua]
‘Bujpsazoad (el £q wawnlsu] A}URIAG S{YL JS0(I3103 Lvlu PUB PUBWIBP 1IN INOYIM JUDWNNSU] AINDOE SIY
£q paano3s swins {18 Jo 1IN ul yuawled sjeipautuy aanbaa Lew uondo S3) je Jopua ] ‘dd130U 3y} Ul payiIdads 23Bp By Ir0)0q
JO UG pIInd Jou St INEBJIP Y] J] "AINSH{I3Ie) PUB UCHIBIF[IIOR O] JOMOLICH JO A5UIJIP 13110 LUB JO JNEJIP B JO I2UISIXD
-uott 3y upasdoad 2aN50[I910) SY) UI 110558 0} JYBLL 3|} PUB UOIVII[IIIV 13))8 NJBISUIRS OF 311 DY) JO JoMOII0F WEIOJUY
i93an; jreys a3110u oy} ‘fr1adoag ayy jo apus pus Buipaaroad (gixipnl 4q ainso(2040} ‘Juswinsuy AJL093g SIY) Aq pamyds
SWINS at) JO UDIIRIZ[IIDW Uy J[nSdI ABW 521304 DY) Ul PayIdads a1ep 3y 84040q 10 U0 J[NBIIP AYS 31ND 03 AAN[IB) JBY) (P) pUB
{PaInNd aq ISnW JNEJIP 3y YIYyM £q ‘10m01104 0 UDALE S) IJIJOU Y} DIBP 1Y) WoI SABP (E UBY] SSI[ J0U ‘DIER B () Lnejop
Y} 2an2 01 poarnbad UOLDE 3y (Q) BINEIRP AYL (B) :ALadS [{BYS DOII0OU YL ‘(ISIMIIYIO SapIAosd mE| 2|quddde ssajun
LT pue ¢| sydeideasd 20pun uojELd[3028 03 JoLId JoU INQ) JUILMLISU] AIHINIIG STY) UL JUIWIATE JO JUHUIA0I AUB JO YOudIq
5 23m0110¢g Fuimo[io} wORRIA[EIIE 0) Jopid IImoddog OF 2210u dAL3 ({BUS JIpu] ‘SAIPAWAY {UOKELIRIIY 6)
[SMO01{0} ST a3 pUT IURURADLD J3YIN] JOPUDT PUR JOMOLIOY SINVNIADOD WHOSIN[I-NON




UNOFFICIAL.GORY .

SCHEDULE A

THE LAND referred to in this commitment is described as follows:

UNIT l4~B-2Z-1 in Deer Run Condominiums as delineated on the survey of the
following described real estate:

CERTAIN Lots in Valley View, being a Subdivision of Part of the Northwest
1/4 of/Se:tion 15, Township 42 North, Range 10, East of the Third Principal
Meridian, <zcording to the Plat thereof recorded March 153, 1983 as Document
No. 2653549%, in Cook County, Illinois.

WHICH SURVEY {s attached as exhibit B to the Declaration of Condominium made
by U.S. Home Corporation, a Corporation of Delaware, recorded in the Office
of the Recordetr cf Leeds of Cook County, Illinois, as Document No. 27224082,
as amended from tiwe to time, together with its undivided percentage of the
common elements appurterant to said unit as get forth in said Declaration,
as amended from time tO fime, which percentage shall automatically change

in accordance with amendsrd Declarations as same are flled of record pursuant
to sald Declaration, together with additional common elements as amended
Declarations are filed of rercord, in percentages set forth in such amended
Declarations, which percentagiis shall automatically be deecmed to be conveyed
effective on the recording of stct nmended Declaration,

BEING KNOWN as Unit 14-B~2-1 in Decr Pun Condominiums.
BEING THE SAME premises which Eplc Assuriotes by Indenture bearing even date
herewith and intended to be Fforthwith resoided in the Office of the Recorder

of Deeds in and far the County of Coock griopied and conveyed unte the saild
Mortgagor, in fee.

UNDER AND SUBJECT to certaln restrictions as of re:corid.

THIS MORTGAGE intended to be a Purchase Money Mortgage tinlzr the Provisions of
the L.ien Priority Law as amended.
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CTHIS CONDOMINIUM RIDEK 18 made this duyof  _MAY .19 88

and is incorporated into and shall be deemed 1o wmend and sapplement the Morigape, Deed of Trust or Securnity Deed (the
“Securay Instevment "ol the same date grven by the undersigned (the * Borrower™ ) 1o secure Borrower's Note to

GMAC_MORTGAGE_CORPORATION_QF BEA. (the “Lender™)

of the same date and covering the Property described 1o the Security fnstrament and located af:

706 DEER RUN DRIVE PALATINE _IL 60067

iProperty Adurpess

The Property tchudes aowut o, together wath an undivided interest in the common elements of, o condominium project

kKnown as:
DEER RUN _CONDOMINIUM

{Narmge of Cannominum Project]
(the "“Condominium Project”™) If the Owners Association or other entity which acts for the Condominium Project (the
“Owners Association') holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrover'sinterest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINYGM COVENANTS, Tn addition 10 the covenants and agreements made in the Security Instrument,
Borrower and Lended turther covenant and agree as fallows:

A, Condominiuzi Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent aedvansnts. The “Constituent Documents™ are the: (i} Declaration or any other docuoment which
creates the Condominium 2rdjest; (1) by-laws; (i) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when due, all duesand assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Sosog as the Owners Assacintion maintaing, with a generally accepted insurance carrier, a
“master” or “blanker” policy on the Candominium Project which is satisfactory 1o Lender and which provides insurance
coverage in the amounts, for the peiiodssand against the hazards Lender requires, including fire and hazards included
wilhin the term “extended coverage,” thaa:

{1} Lender waives the provisicny in Uniform Covenant 2 for the monthly puvment to Lender of one-twelfth of
the yearly premium installments for hazard insurence on the Property: and

(1) Borrower’s obligation under Unfiorm Covenant 5 to maintain hazard insurance coverage on the Property
1s deemed satisfled to the extent that the required caverapgt is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of avy fapse in required hazard insurance coverage.

[n the event of a distribution of hazard insuraace reoceeds in liew of restoration or repair following a loss to the
Property, whether to the unit or to common elements, an{ proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Secursy Instrument, with any excess paid 10 Borrower,

C. Public Linbility Insurance. Borrower shall take suciiactions as may be reasonable to insure that the Owners
Associntion maintains a public liability insurance policy acceptabieia farm, amount, and extent of coverage to Lender.

D. Condemnation, The proveeds of any award or claim for damigss, direct or conseguential, payable to Borrower in
connection with any condemnation or other taking of all or any part of ihe Property, whether of the unit or of the commaon
elements, or far any convevance in lieu of condemnation, are hereby zesigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insirement as proviced in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after notice o Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(1} the abandonment or termination of the Condominium Project, ¢xcrpi for abandonment or termination
required by law in the case of subsiantial destruction by fire or other casualty or in the sésc ol o taking by condemnation or
eminent domain;

{i) any amendment to any provision of the Constituent Documents if the procivion is for the express benefit of
Lender;

(i) termination of professional management and assumption of self-management of . Dwners Association;
or

Gv) any action which would have the effect of rendering the public lability insurance covirzge maintained by
the Owners Association unacceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender way pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon netice from Lender 10 Borrower requesting payment.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomininm Rider,

”Z},?/J( a7 Q{/Q./(/[JML (Seal)

LAURA MICHELE HARPER —Barrower

(Seald

—Borrower

{Seal}

—Borrower

Witness

(Seal)

Witness —Borrowar

CONV.MULTISTATE CONDOMINIUM RIBER—5:ngle Family —FNMA/FHLMG UNIFORM INSTRUMENT  Form 3140 12/83
QMAC C MU-CR 1/1-C 8,87 Jir
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