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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is given on - MAY 24TH 1988
The morgagor " 2OROTHY KLEIDON & LEONARD KLEIRON, HER HUSBAND

(“Borrower™. This Sccurity Instrument is given 1o
ALLIED MORTOZACGE CORPORATION . which is organmized and existing,
under the laws off THE STATE OF ILLINOIS . ind whose address is
8745 W. HIGGINS dOAD, #275 CHICAGO IL  60631-2702 (*Lender?)

Borrower owes Lender tiepemecipal sum of FIFTY THOUSAND AND 00/ 100 #hkAakAkahikkhkhkndk
Kk kk AR RAdkk A hAAk kb Dollars (U.S. S 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secwary Instrument (*Note™). which provides for monthly pavments, with the full debt, if not paid
carlivr, due amd pavable on JUNF 18T 2003 . This Security Instrument
sectres o Lender: () 1he repasymenta! the debt evideneed by the Noteo with interest, and all renewals, extensions and
moditwations; (h) the pavinent of alllorfeiCsums, with interest, advanced under paragraph 7 (o protect the security of this
Security Instrament, amd () the petformance et Borrowers covenants and agreemems under this Seearity Instrument and the
Nate, Forthis purpose, Borrowerdoes hereby montgage, griont and convey 1o Lender the following described property located in
COOK County, lllinois:

LOTS 26, 27 AND 28 IN BLOCK 7 1IN DU UN AND OTHERS SUBDIVISION OF LOTS 4,
5 AND 6 OF DUNTON™S SUBDIVISION OF THE WURTH WEST 1/4 OF THE NORTH WEST
1/4 AND LOTS 1, 2, 8 AND 9 OF DUNTON"S SUBDIVISION OF THE SOUTH WEST /4
OF THE NORTH WEST 1/4 OF SECTION 29, TOWNGH!P 42 NORTH, RANGE [1 EAST OF
THE THIRD PRINCTPAL MERIDIAN, IN COCOK COUNtY, .ILLINOIS.

PERMANENT LNDEX NUMBER; 03-25-106-099

COMMUNLY KNOWN AS: 6 E. HAWTHORNE STREET
ARLINGTON HEIGHTS, ILLINOIS 600C4

BEL35139

which has the address of g g HAWTHORNE STRERT ARLINGFON HEIGHTS

1linois 500\9.‘&-@-; ("Property Address™);

FOGENIER Wil all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenanees, reats, royvalties, mineral, oiland gas rights and profits, water rights and steck and all fixtures now or hereafter a
purt of the property. Al replacemenis and additions shall also be covered by this Security Instrument, All of the foregoing is
referred to in this Security Instrument as the *Property.™

HORRGWER COVENANTS that Borrower is kiwfully scised ol the estate hereby conveyed and Ias the right to mortgige,
prant and convey the Property and that the Propety is unencuimbered, exeept for encumbrances of record. Borrower warranis
ancd will defend generally the tite to the Property agaiost all claims und demnnds, subject (o nny encumbrinees of record.

THIS SECURTEY INSTRUNMENT combines wuniform covenants for nationasi use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

TLLINOIS - Sugle Family = —~FENMA/FHLMO UNIFORM INSTRUMEN'T Form 3014 12/83
Mt —e/ VOA/I87/6-84
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1, Pumrent af Prmccpul and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance,  Subject to applicable law or to a written waiver by Lender, Borrower shill pay
ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds”™) squal to
one-twelfth oft (a) vesrly taxes and assessments which may atinin priority over this Security Instrament; (b) yearky
lessehold payments ar ground rents on the Property, if any; (¢} yearly hazard insurance premiums; and (d) yearly
morigage insurance premivms, il any. These items are called “escrow items.” Lender may estimate the Funds due on the
busits of current data and reasonable estimates of Tuture eserow items,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to muake such o charge. Borrower and
Lender may agree in writing that interest shali be paid on the Funds. Unless nn sgreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender
shall give to Rocrower, without chacge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which eaciv debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

Il the amount of the Funds held by Lender, together with the Muture monthly payments of Funds payable prior to
the due dates of the eserow items, shall exceed the amount required (o pay the eserow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited 1o Borrower on manthly payments of Funds. 1F the
amount of the Frads held by Lender is not suflicient 1o pay the escrow items when due, Borrower shall pay to Lender any
armount necessary e ke up the deficieney in one or more ppyments as required by Lender.

Upon paymziatin full of all sums secured by this Security lnstrument, Lender shall promptly refund to Borrower
any Funds held by Lénouer, I under paragraph 19 the Property is sold or aequired by Lender, Lender shall apply, no later
than immediately pricd 2Sihe sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agoifistthe sums secured by this Security Instrument.

3. Applicntion of Poyinents.  Unless applicable lnw provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be applies; first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payvablelunder paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Berrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority Over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in-taos manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owedpeyment. Barrower shall promptly furnish to Lender all notices of amounis
1o be paid under this paragraph. 1f Borrowdr makes these paymenis directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly disciutrge any iier which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing 1o the payment of the obligation sdeured’by the lien in a manner acceptable ta Lender; (b) cantests in good
faith the lien by, or defends against enforcement of tha'Sen in, legal proceedings which in the Lender's opinion operale 1o
prevent the enforcement of the lien or forfeiture of any purtof the Property; or (¢} secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien tothis Security Instrument. 1If Lender determines that any part of
the Property is subject to a lien which may atain priority-over this Sccurity Instrument, Lender may give Barrower o
notice ldullli)ln[_ the fien. Borrower shall satisfy the licn or take pe or more of the actions set forth above within 10 diys
of the giving of notice,

5. HMuzard Insurance.  Borrower shall keep the improvemeras now existing or hereafter erected on the Property
tnsured against loss by fire, hazards included within the term “exwendercr verage’ and any other hazards for which Lender
reguires insuranee. This insurance shall be maintained in the amounts Aand for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowessubject 1o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and.cha’t include a standard mortgage clause.
Lender shall have the ng,h! to hold the pnllucx and renewals. I Lender requires/ Barrower shall prompily give 1o Lender
all rccc:pls of paid premiums and renewal notices. In the event of loss, Borrower shali nive prompt notice to the insurance

arrier and Leader. Lender may make prool of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s szcurity is not lessened. IF the
restoration or repair is not economicaily feasible or Lender's security would be lessened, the inginnee proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any e/ cess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days # notice from Lender that ke ilserance carrier has
offered to settle i claim, then Lender may collect the insurance proceeds, Lender may use the procecde’to repair or restore
the Propecty or to pay stuns secuced by this Secueity Instrument, whether or not then due. The 30-dey jieriod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail wot extend or
postpore the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail puss to Lender to the extent of the sums secured by this Security
Iustrwment immediately prior w the nequisition.

6, Presecvation nnd Malntenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantinlly
change the Property, allow the Property o deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrpwer shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
cavenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afTect
Lender's rights in the Property (such us a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulutions), then Leader may do and pay for whatever is necessary 1o proteet the value of the Property and Lender’s rights
in the Property. Lender™s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and entering on the Property to make repuirs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these smounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymernt.
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