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THIS MORTGAGE is made this _ 28th day of May, 1988 , batwean the
Mortgagor, Fisher 5. Khananisho e Anita Y. Khananisho, his Wife in Joint Tennncy ~ (hareln "Borrower™),
and the Mortgagee, Otd Stone Creodit Corporation of itilncls, a corporation orqantzed and ax|stlng under
Ttha taws ot 1ilinols whose address is 12416 5. Harlem Avenuc, Suite 306, Palos Heiphts,

[1linois 6GO4E] thereln "Lendart®},

which indebtadness |s evldenced by Borrower's note dated May 28, 1988 and axtenstons and
ronewals fhoreot (hersln "Note"}, providing tor monthly Insvaliments of princlpal and Intarast, with the
balance ot Indebtedness, if not sconer pald, due and payabie on June 10, 2003 ;

To Secure to Lender the repayment of the indebtednass evidanced by the Note, with (ntersst thareon:
the payment ot ail other sums, wlTh Intarest thereon, advanced In accordanca harewlth to proTact the
socurity off1hls Mortgage; and the performence ot the covenants and agreements of Borrowsr hersln con-
talnad, Borrcsar does hereby mortgage, grant and convey to Lender, the toltowlng dascrlibod property
locatad tn thi County of Cook , State of lillnols:

Lot 2061 in LIX Brove Village Section L North, being a Subdivision of the South
East 1/4 of 'Sutripn 21, Township 41 North, Range 11, East of the Third Principal
Meridian, accordipg o the plat thereof recorded January 21, 1957, as Document
16806228, in Cook Cownty, 1llinois.

Permanenlt Porcel Numbews, 08-21-415-002
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EVa Grove Village
{Streetl] IClity)
lilinois 60007 (hereln "Property Address");
{Zlp Codsl

Together with all the Improvements now or hareafter erected on the propesTy. and all easaments,
rights, appurtenances and rents, ail of which shal! be dgomed to ba and remaln a nart ot the property
covorod by thls Mortgage; and all of fthe foregolng, together with sald property (or “n< isasehold estate
Lf this Morfgage !s on a leasehold) are hereinafter referred to as the "Property."

Borrower covenants that Borrowsr Is lawfully selsed of the estate hereby convayad and nas the right
1o mortgage, grant and convey the Property, ana that the Proparty is unencumbared, excapt for oncum-
brances of racord, Borrower covenants that Borrower warrants and will defend generally the title to the
Froperty against all clalms and demands, subjoct to encumbrances of record,

UNIFORM COYENANTS, Borrower and Lendar covenant and agres as follows:

. Payment of Principal and Interest, Borrowar shall promptly pay whan due the principal =2nd
lntoraest indebtedness avidenced by the Hote and iate charges as providsd In the Hote,

2. Funds for Taxes and Insurance. Subject to applicable law or a written walver by Lander,
Borrower shall pay to Lendor on the day monthly payments of princlpal and Intarest are payeble undar the
Mote, unfli fthe Note (s nuid In full, a sum (herain "Funds”) aqual! to ona-twae! fth of the yeariy taxes and
assassmonts (incliuding condominlum and plannod unit development assassments, (f any) which may attalp
priority over thls Mortgage and ground rents cn the Proporty, tf any, plus one-twsltth ot yoarly premlum
Instatimonts for hazard insurance, plus one~twal tth ot yoarly promium {nstai!{monts for mortgogo [nsur-
anco, It any, asll as roasonably ostimatod Initially and from time to time by Lender on tha bLasls of
ass85smonts and bllis and reasonable estimates thereof, Borrower shall not be cobllgated to make such
paymonTs of Funds to Lender to the extent that Borrower makes such paymenTts to the hoider of a prior
mar rgage or deed of ftrust [t such holder Is an {nstitutional lender,

it Borrowar pays Funds to Lender, tha Funds shall be heild In an institutlion the deposlts or accounts

ot whlch are insured or guaranteed by a Federal or state agency {including Lender 1f Lender 15 such an

tnstiTution}, Lender shall apply the Fuads to pay said taxes, assessments, |nsurance premiums and ground
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rents. Lender may not charge tor so holding and applying the Funds, analyzing said sccount or verlfylang
and complling sald assessments and bllis, unless Lender pays Borrower Interest on the Funds and app!lc-
-able law permité Lander to make such a charge, Borrower and Lender may agree kn writing at ths time ot
axecutlon of this Mortgage that Interest on the Funds shal! be paid teo Borrower, and unless such agree-
ment 1s made or applicable law requlres suech Interest to be paid, Lendar shail not be ragulred to pay
Borrowsr any interest or earnings on the Funds, Lendar shatl glve to Borrower, wlthout charge, an annua!l
accounting of the Funds showling credi*s and deblts to the Funds and the purpose tor which each debit to
the Funds was made, The Funds are pledged as addlitlonatl securlty for the sums secured by thls Mortgage,

If the amount of the Funds held by lLender, together wlith the future monthiy installiments of Fuads
payable prior to the dus dates of taxes, assessments, insurance premlums and ground rents, shall exceed
the amount required tTo pay sald taxss, assessments, insurance premlums and ground rents as thay fall due,
such excess shall be, at Borrowar's optlon, alther prompt!y repaild to Borrower or credited to Borrower on
month!y instaliments of Funds, - |If the amount of the Funds held by Lender shal! not be suttficlent to pay
taxes, assossments, |nsurance premlums and ground rents as they fal!l due, Borrowar shail pay to Lendar
any amount necossary to make up the deflclency In one or more payments as Lender may ragulre,

Upon peyment [n full of alil sums secured by thls Mortgage, Londer shall promptly refund to Borrower
any Funds held by Lender.. -\f under paragraph-17 hereof the Property Is sold o the Property Is otherwise
acquired by Lander, Lender shall apply, no !ster than immedlately prior to *the sale of the Property or
its acquisiilor by Lender, any Funds hald by Lender at the +time of applicatlon as a credit agatnst the
sums secured by *hls Mortgage.

3. Appilcation of Payments, Unless appllicable !aw provides otherwlse, al! payments receivad by
Lender under Tho Mite and paragraphs 1 and 2 herect shal! bs applied by Lender first is payment of
amounTs payable to Luipter by Borrower under paragraph 2 hareof, then to Interest payable on the Note, and
thean to the principal <. tha Note,:

4. Prilor Mortgaces .nd Deeds of Trust; Charges; Llens. Borrower shal! pertorm al! of Borrower's
obligations under any moitcaca, dead of ftrust or other securlty agreement with a llen whlch has priority
avar this Mortgage, inciusing Borrower'!s covenants o make payments when due, Borrower shat! pay or
cause To be pald all taxes, (as.uecsments and other charges, flnes and |mposltions attrlibutable to tha
Property which may attaln a prior«ty over this Mortgage, and leasehold payments or ground rents, if any,

5. Hazard !nsurance., Borrevor shal! keep the Improvements now existing or hersafter erected on
the Proparty. lasured against loss by fira, hazards [ncluded withln the term Mextended coverage', and such

' other hazerds as Lender may requlire ani 1y such amounts and for such periods 25 Lender may requlrae,

Tha insurance carrter providing the/ irsvrance shall pe chosen by Borrower subject to approval by
Lender; provided, that such approval shail’ 2ot be unreasonably wlthheld. All tinsurance pollcles and
renewals thereof shal! be In a form acceptattie *c.lender and shall include a standard mortgage clause in
favor of and in & form acceptable to Lender, Lender shall have the rlight to hold the pollcles and
renewals thereot, subject to the terms of any maitjape, deed of trust or other securlty agreement with a
llen which has priorlty over this Mortgage. -

In the event of loss, Borrower shall glve prompt ritice to the Insurance carrler and Londer, Lender
may make proof ot loss 1f not made prompttity by Borrower.

it the Property |s abandoned by Borrower, or if Borruwer falils to respond to Lender within 30 days
from the date notlce (s malled by Lender fo Borrower that tze insurance carrier otfers to settte a clalm
for Insurance benetits, Lender Is authorlzed 4o colltect and pply the Insurance proceeds at Lender's
option slther te resforation or repair ot the Property or to the eurs secured by +his Mortgage.

6. Preservation and Maintenanca of Property; Leasen.'os; Condominiums; Planned Unit
Developments, Borrowar shal! keep the Property (n good repalr and Ghei! not commit waste or permit
Impairment or deterioratlion of the Property and sha!l comply wlth the siorlisions of any tease 1+ this
Mortgage is on a leasehald. ¥ this Mortgage 1s on a unit In s cordominlum or a planned untr
devalopment, Borrower shall perform all! of Borrower!s obllgations under ihe declaratlion or covenants
creating or governing the condominium or planned unlt devefopment, the by-tsss und regulatlons of the
condominium or planned unit development, and constltuent documents,

7. Protection of Lender's Securlty. |+ Borrower falls +o perform the ccve.uants and agrasmants
contained in thls Mortgage, or [f any actlon or procesding is commenced which mataeri{z: 'y sffects Lender's
interest {n the FProperty, then Lender, at tenderl!s option, upon notice to Borrover.. may make such
appearances, disburse sueh sums, Including reasonable - attorneys' fees, and take sichi actlon as is
necessary to protect Lender's Interast, If Lender requlred mortgage insurance as a condltlon ot making
the loan secured by thls Mortgage, Borrower sha!!l pay the premiums requlred to malntain such lInsurance In
effact untlil such time as the requirement for such lnsurance termlinates In accordance with Borrower's and
Lender's written agreement or asppllcable law,

Any amounts disbursed by Lendar pursuant to this paragraph 7, wlth interest theraon, at the Note
rate, shall become additional Indebtedness of Borrower securad by thls Mortgege. Unless Borrowsr and
Lender agree to other terms of payment, such amounts shall bs payable upon notlce trom Lender to Borrower
requesting payment thereof, Nothing contalned In this paragraph 7 shall requlire Lender to lIncur any
axpanse or take any action hereunder,

8, {nspaction, Lender may make or cause ¥o be made ressonabie entrlies upon and inspectlions of the
Property, provided that Lender shal! give Borrower notlce porlor fto any such Inspection speclfying
reasanable cause Therefor raelated to Lender's interest In thc Progerty.

9. Condesnation, The proceeds of any award or clalm for damages, dlirsct or consequential, In
connection with any condemnatlion or other taking of the Property, or part thereot, or tor ceonveyance in
lteu of condemnation, are hereby assigned and sha!l be pald to Lender, subject to the Terms of any
mortgage, deed ot trust of other securlty mgreement with & [len which has priorifty over this Mortgago.

10, Borrower Not Released; Forbesrance By Lender Not a Walver., Extension of the time tor payment
or modification of amortization of the sums secured by this Mortgage granted by Lender to any suctessor
tn Interest of Borrower shall not operate to release, In any msnner, the !lablilty of the origlnat
Borrower and Borrower's successors In interest. Lender shall not be required to commence proceedlngs
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agalnst such successor or ratusas fto extend tlmé for paymant or otherwise modlty amortization of the sums
socured by this Mortgagu by reason ot any demand made by the orligins! Borrowor and Borrower's successors
in lntorest, Any forboarance by Lender in exertising any right or remedy hereunder, or ofherwise afford-
ed by appllcable law, shai! not be a walver ¢t or praclude the exerclse ot any such right or remedy.

i, Successors and Assigns Bound; Jolint and Severat Liabillty; Co-signers, Tha caovenants and
agraements hereln contalned shaltl bind, and the rlghts heraundsr shall lnure +to, the raspective
successors and assigns of tondor dand Borrowar, sudbject to the provislons of paragraph 16 hareof. All
covanants and aqgroamants ot Jorrower shal! be Jolnt and sovaral, Any Borrower who co-sligns this
Morrgags, but dogs not uxyacurte tho Nofto, (al Is co-slgnming this Mortgage only to mortgage, grant and
convay that Borrowor!s Interest ln the Property to Lender under the terms of thls Mortgage, (b) |s not
personally !lable on the Note or under thls Mortgage, and (c)} agrees that Lender and any other Borrowar
hereundar may agree to extond, modify, torbear, or make any other accommodatlons with regerd to the faerms
of thls Mortgage of the Note wlthout that Borrower's consent and without releasing that Borrower or
moditylng this Mortgege as to that Borrowar's interest In the Property.

12. Nottce. Except for any notlce requlred under appllicable law to ba given In snothor mannar, (a)
any notlce to Borrower provided tor in this Mortgage -shall be glven by delivering It or by malling such
notico by corritlod mail addressed to Borrower at the Property Addross or at such other address as
Gorrowar mav’ Jasignate by notlce to Lender as provided horein, and (b) any notlca to Lender shall be
glven by certified mail to Lender's address stated hereln or to such othur addroess as Lender may
desighate by rotice to Borrowsr as provided hereln, Any notice provided tfor in this Mortgagae shall be
doemod To havae toer gliven to Borrower or Londer when givea in the manner designated herein,

13.  Govorning Liw; Saverabllity, Tho srtate ang loca! laws applicable fo this Mortgage shall be the
laws of rho jurlsdic’ton In which the Property 1s located, The teraegelng sentence sha!! not limlt the
appllcabplilty of Federa' “taw fo this Mortgagse, In the avent that any provis{on or clausa ot this
Morrgage or tha MNote confiizts wlith apptlcable taw, such confllct sha!l not attect other provislons of
this Mortgage or the Note witch can Be given etfect without the confileting provislon, and to this end
the provisions of thls Mortgage and tho Note ars declarsd to be severabla, As used hareln, "costs't,
Yoxpanses' aad ‘attorneys' tecr include all sums to the sextent not prohlblted by appllicable law or
limlted noretn,

14, Borrower's Copy. Borrower shall be furnished » contormed copy of the Note and ot this Mortgage
at the time of executlon or aftter recoriation hereotf,

15, Rehabllitation Loan Agreement. Zurrowar shall tultit! al! ot Borrowor's obllgatlons under any
home rohabllitation, Improvement, repalr.  ci© other loan agraement which Borrower eaenters into with
Lender, Lender, at Lender's cptlon, may reculre Borrower to oxecute and de!lver to Lender, In a form
accuoptable to Lender, an assigament of any rigbrs, clalms or dofenses which Borrower may have agalnst
partlns who supply taber, materlals or services .n connection with Improvements made tc the Property,

16, Transtar of the Property or n Baneticla, Intorest In Borrower. It all or any part of the
Property or an Intarest therain s sold or transterre! by Borrower (or |t a benatlclal Interest In
Borrowar |s sold or tfransferred and Borrower is not & putural person or persons but 1s a corparation,
partnershlp, ftrust or other lega! entlty) without tLende ', prior written cansent, excluding (a) the
creaflon of a llen or encumbrance subordinate to thls Seczu Ity Instrument which does not relate to a
transter of rights of occupancy in the proparty, (b} the croeatlior-at a purchase money security interest
for housahold appliances (c) a transfer by devise, descent or [y agperation of law upen the doath of a
Jolnt tenant or (d) the grant ot any leasehcld Interest of three yeirs or l!ess not contalnlng an optlon
to purchase, Lender may, at Lendert's option, dectare all the sums secured by this Securtty instrument to
be immedlatel!y dus and payable,

¥ Londar exarcises such option to accelerate, Lender shat! mall Boirower notice of accaleration In
accordance with paragraph 12 hareof. Such notlice shal! provide a poriod of not lvss than 30 days from
the date the notlce 1s malled w!thln whlch Borrower may pay tha sums declarcy dus. |t Borrower fails to
pay such sums prior to the explration of such perlod, Lender may, wlithout fur-her notlce or damand cn
Borrower, Invoke any remedles permitted by paragraph 17 hereof,

tonder may consent to a saie or ftranster (t: (1)} Borrower causes to ba’ sibnitted to Lender
intormation raequired by Lender to evaluate the fransferee as |f a now loan were bslig made to the
transteoree; (2) Lender roasonab!y determlnes that Londer's sacurlty wlil! not be impalva. ond that the
risk ot a braach of any covanant or agraeement In this Securlty Instrument Is acceptable; (3} interest
will be payable on the sums secured by this Security Instrument at a rate acceptabla to Lendar; (4)
changes tn the terms of tho Note and this Securlty !Instrument requlred by Lender ara made, includlng, for
example, perlodic adjustment In the Interest rate, a ditferent fina! payment date tor the loan, and
addltlon ot unpald Interest Yo principal; and {5) the transteree slgns an assumptlion agreement that Is
accoptaple To Lender and that aobllgates the transferee fo kesp all the promisses and agraemeﬁ?s made In
tho Note and [a this Securlty Instrumant, as modlfled 1f required by Lender. To the extant permltted by
applicable taw, Laonder also may chatrge a roeasconabie fee as a condition to Lander!s consent to any sale or
reansfor,

Horrewer w!l) contlnua fo be obllgnted under the MNote and this Securlty Instrument unless Laender
roleases Borrower In writling,

NON-UMIFORM COVENANTS, Borrowar and Lendar further covenant andAagneewas~fubl g“"""'

17.  Accaloration; Remedlns, Except as provided In paragraph 16 horaot3ild ""h‘(gver's braach of
ony covenanT or agreement of Borrower in this Mortgage, Including the codedanisi+o- pay ‘when ‘due ony sums
secured by this Mortgngu, Londer prior to sccaleratton shall qlvn‘noficoiwo Borrower as!' provided In
paragraph 12 horeot spocltylng: (1) the breach; (2) the action rnqulkod To cure such breach; (3) a date,
not lass than 10 days trom the date the notice ls malfed To Borrower. by which such breach must be cured;
and {4) that taliure to cure such broach on or betore the date specified in the notlce may result in
acceleration of the sums secured by this Mortgage foroclosure by Judictal’ proceeding, and sale ot the
Property. The notlce shall further Inform Borrowor of the rlghf to ratnstato af leration and the
right fo assert In tho toreclosure procesding the nonexistence of a default or any ﬁgﬁ defonse of - hﬁ
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Borrower to acceleration and foreclosuro. 1f the breach Is not cured on or before the date specifled In
the notice, Lender, af Llender's optlon, may declare all of the sums secured by this Mortgage to be
immodiately due and payable wlthout further domand and moy foroclose this Mortgoge by judiclat
proceeding, Lender shat! be eatifled to collect In such proceeding alf expenses of foreclosure,
tncluding, but not limited to, reasonsble attorneys' fees and costs of documentary evidence, abstracts
and Title reports.

18, Borrower’s Right to Relnstate, Nofwlthstanding Lender's acce!eration of the sums secured by
this Mortgege due to Borrower's breach, Borrower shall have the right to have any procesdings bwgun by
Lender to enforce this Mortgage discontlinued a2t any tima prior fo tha entry of a Judgment enforcing thls
Mortgage 1f: (a) Borrower pays Laender all sums which would be then due under this Mortgege and tho Note
had no acceleration occurred; (b} Borrower cures all breaches ot any other covenants or agroements ot
Borrower contatned In this Mortgage; (c) Borrower pays all reasonable expsnses Incurred by Lender In
enforcing the covenants and agreements of 8Sorrower contalned in +hls Mortgage, and In enforcing Lender's
remedles as provided in paragraph 17 heract, inctuding, but not !imited to, reasonable attorneys' fees;
and (d) Borrower takes such action as Lender may reasonabl!y requlre to assure that +ha lien of +his
Mortgagse, Lender's Interest in the Praparty and Borrowar's obligation to pay the sums secured by this
Hortgage shall continue unimpatroed. Upon. such payment and cura by Borrower, this Mortgage and the
abligatlons secured hereby shall remaln in full force and effect as if no acceleration had occurred,

19, As.lgwent of Rents; Appaintment of Roceiver, As additional security hereunder, Borrower
hereby assigns *a Lander the rents of the Property, provided that Borrower shal!, prior to acceleratlon
under parogrepi '7 hereof or abandonment of the Property, have The right to collect and rotaln such rents
as Tthey become duve 24 payabla.

Upon accelerar(op under paragraph 17 hereof or abandonment of the Property, Lender shall be entitlad
to have 4 recelver arpue’nted by a court to snter upon, take possassion of and manage the Property and to
collect the rents of the Priperty Including those past due. All rents co!lected by the recelver shall be
applied first to payment (of the costs ‘of management of ths Property and collection of rents, Includling,
but not limlted to, recelver'!s faees, premiums on receiver's bonds and reasonable attorneys! fees, and
then to the sums secured by tils Mertgage., The recelver shall be \liable *o account onty tor those rents
actually received,

20. Release, Upon payment of 4!l sums secured by this Mortgags, Lender shall refsess thls Mortgage
wlthout charge to Borrower, Borrowe: shalf pay al! costs of recordation, tf any,

21, Waiver of Homastead, Sorrower Farsby walves afl rights of homestead exemption in the Proporty,

REQUEST FOt NOTICE OF DEFAULT
AND FORECLOZUPL YUNDER SUPERIOR
MORTGAGES OR PLEUS OF TRUST

Borrower and l.ender request the holder of any mortgaga: desd of trust or other encumbrance with a
tlen which has prlority over this Mortgage fto glive Notlice t5 Lender, at lLender’s address sat forth on
page ons of this Mortgage, of any detault under the sun i tor encumbrance and of any saie or other
toreclosure actlon.

!n Witness Whereof, Borrower has executad thls Mortgage.

CEistowe ¢ Wotrisrts

Fisher &. Khananisho Borrower

Qaedu= - A\ Rinarmam o

Anita Y. Khé;nn}sho Borrower

State Of ttilnois, Goole County ss:

t, Gregp S, Snathis : » @ Notary Public tn and for sald county and state, do
hereby certify that Fishc ani ita Y, Khananisho, his Wife personally known To
me to be the same perscn{s) whose name(s) are subscribed to the foregoing instrument, appeared
betore me this day In person, and acknowledged that they slgned and deliversd the sald Instrument
as _rheir free voluntary act, for the uses and purposes theraln set forth.

Glven under my hand and officlal sea!, this 28ch  day of May, 1988

)

“"OFFICIAL SEAL" ; _
Gmgg S. Spathls ot l\é Notary Publ!lc

Notary Public, State of Illinois | Gregg S.“Spathis
My Commission Expires 8/12/p1 |
~Ance-Hot
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