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WAIVER OF LIEN AGREEMENT 4 8&&3@5(}

This Waiver of Lien Agreement dated this 28th of April, 1988

is made by and between the University Club of Chicago {hereinafter

"Owner"), 76 East Monroe Street, Chicago, Illinois and

WHEREAS, the Owner and Contractor desire to execute an Agreement
of even date herewith concerning the construction of the Men's Locker
Room and Fitness Center, Twelfth Floor Project in the building
located at (7¢ East Monroe Street, Chicago, Illinois (hereinafter
called Men's LOocker Room and Fitness Center, Twelfth Floor):

WHEREAS, a wa'ver of lien provision 1s indispensable to the
execution of the Men's- Locker Room and Fitness Center, Twelfth Floor:
WHEREAS, the Owner aund Contractor desire to supplement the
Men's Locker Room and Fitness anter, Twelfth Floor by providing that

no lien or claim shall arise or he created under the Men's Locker
Room and Fitness Center, Twelfth Floor Agreement against any title or
interest in the University Club of Chicigo building or underlying
premises located at 76 East Monroe Street, Chicago, Illinois
{hereinafter "Premises"):

NOW THEREFCRE, in consideration of the foregoing and mutual
covenants set forth below, the parties hereto mutually-anrze as
follows:

l. It is expressly agreed by the parties that this Waiver of
Lien Agreement is supplemental to the Men's Locker Room and Fitness
Center, Twelfth Floor and will be incorporated by reference in such
Men's Locker Room and Fitness Center, Twelfth Floor Agreement prior

to execution of such Men's Locker Room and Fitness Center, Twelfth

Floor Agreement.,
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2, Contractor does hereby fully and completely waivé afid
release, for himself, his heirs, successors and assignees, and for
€ll his Subcontractors and their respective subcontractors, any and
¢ll claim of, or right to, mechanic's lien, under the statutes of
Illinois, against, or with respect to, the Premises or any part
therecof or any improvement thereon, or with respect to the estate or
interest of any person whatsoever in the said Premises or
Improvemerits, or any part thereof, or with respect to any material,
fixtures, apparatus or machinery furnished or to be furnished to the
said premises pupsuant to the Contract, or with respect to any monies
or other consideratinons which may be due at any time hereafter from
the Owner to the Contractor, which claim or lien might be asserted by
reason of the doing, making-or furnishing heretofore or at any time
hereafter, by the Contractor, kis successors, assignees, materialmen,
Subcontractors, or Sub-subcontractors, of any labor, services,
material, fixtures, apparatus, machinesy, improvements, repairs or
alterations in connection with the above described Premises or the
improvements thereon,

Contractor further agrees that upon the completion of the
performance of the Contract the. above-described Premises shall be
free and clear of any mechanics' liens, not only of the fontractor
but also of any and all of the Subcontractors, materialmen, Ycborers
or Sub-subcontractors who may furnish any labor, material, services,
fixtures, apparatus, machinery, improvements, repairs or alterations
in connection with, or to, the above-described Premises, in
connection with the improvements referred to in the Contract, whether

guch liens relate to the above-described Premises or to any monies or

cother considerations which may be due at any time hereafter from the
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Owner to the Contractor, or from him or the Contractor tc any of the

Subcontractors or to any of the Sub-subcontractors or materialmen,

Contractor further agrees that the effect of this waiver shall
not be impaired, affected or diminished by the provisions of the
Remodeling Agreement relating to the production, from time to time,
of written waivers of liens, nor by any other provisions apparently
inconsistent with this waiver.

3./ The Contractor shall include a waiver of lien provision
consistent with this Waiver of Lien Agreement in any other agreement
which it may enter into with respect to the remodeling cf the
Premises pursuant. L0 the Remodeling Agreement including, by way of
example, but not of limitation, all contracts with Subcontractors,
and each of them. The Contractor shall take all steps required to

insure the enforceability of tiis Agreement,

4. If the Contractor, or any Subcontractor, supplier, or any

other person shall have filed a lien or other claim material to the
Premises before the execution of the Men's:-Locker Room and Fitness
Center, Twelfth Floor, the Contractor shall zign, immediately upon
execution of this Waiver of Lien Agreement, a writcen stipulation or
agreement to the effect that any such lien or claim by the Contractor ({
is abandoned or waived. The Contractor shall record, or <ruse to be
recorded, such stipulation or agreement with the Recorder ¢f Deeds of
Cook County within ten days after execution of the Men's Locker Room
and Fitness Center, Twelfth Floor Agreement and not less than ten
days prior to the contract of any contractor or materialman. The
Contractor shall also obtain from any such subcontractor, supplier or

other person, and each of them, an additional such written
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stipulation or agreement to the effect that such lien or claim is
abandoned or waived.

5. The legal effect of said Men's Locker Room and Fitness
Center, Twelfth Floor Agreement, as it incorporates this Wavier of
Lien Agreement, is, and it is hereby stipulated and agreed, that no
lien or claim for any lien may be filed or maintained by anyone by
reason of anything done under or growing out of said Men's Locker
Room an” Fitness Center, Twelfth Floor Agreement;

6, Tiis Waiver of Lien Agreement is prepared and executed for
the purpose of Iiling the same in the 0ffice of the Recorder of Deeds
of Cook County, Iliinois, under the provisions of Section 21 of
Chapter 82 of the Illinocis Revised Statutes.

IN WITNESS WHEREOF, Cwrer and Contractor have caused these
presents to be executed on the day first written above.

OWLER:.

THE UMfVERSIT cw%cop. CHICAGO
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"PREMISES"
Subject Property: 76 East Monroe Street
Chicago, IL

P.I.N,: 17-15-101-014
17-15-101-015

Lot 9 (Except the North 8 Feet thereof) in Block 1 in
Fractionai Section 15, Township 39 North, Range 14, East of the
Third Principat, Meridian, surveyed and subdivided by the Board of
Canal Commissiuners pursuant to law in the month of April, year

of 1836. Recorded Junrc-13, 1836. Antefire. Re~recorded Septem~

ber 24, 1877, Doc. 151609,
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