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This dnstrument was preparaed :
MARGARETTEN & CO., INC, %ORTGAGE
RBR7 F WILMETTE PALATINE 1L 60067 60401222
THIS MORTGAGE (**Security Instrument’’) is given on May 27th, 1YBR .

The mortgagor is
JUAN LEON,  AND MARIA OEL C LEON, , HIS WIFE

(‘‘Borrower’), This Security Instrument is given to
MARBARFTTFEN & COMPANY, INC.

a corporation which i~ orcanized and existing under the laws of the State of New Jarsey , and whose
address is
One Ronson Roxud

crhSSLIn. New Jersey, DBB3O _88_236846

Borrower owes Lender the principul rum of

One Hundred Thouss:d, and 00/10
Dollars (U.S. § 100, G00.00 ). This dcbt is evidenced by Borrower’s note dated the same daie as this

Security Instrument (“Note"), which peovises for monthly payments, with the full debt, if not paid earlier, due and payable
on st, 201P . This Security Instrument secures to Lender: (a) the repayment of the
debt evxdenced by the Note, wath interest, an'i all renewals, extensions and modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {(c) the performance of
Borrower’s covenants and agreements under this Sérurity Instrument and the Note. For this purpose, Borrower does hereby
morigage, grant and convey to Lender the following driciibed property [ocated in - o0k County, Iilinois:

LOT 5 IN HAVENKAMPF AND ROPP'S FESURDIVISION OF LOTS 35

r&: 44, HOTH INCLUSIVE, IN BLOCK 3 (1IN KEENEY AND PEMBERTHY 'S

ADDITION TO PENNDGCK A SUBDIVISION OF -THE SOQUTHWEST 1/4 OF

THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 40 NORTH, RANGE

13 FAST OF THE THIRD PRINCIPAL MERIDIAN, . IN CZOOK COUNTY,

FLLINODTS,

88236846

PIN 13 27 41312 0¢9

SEPT-01 $16 .24
74444 TRaN 2670 Q4/87/88 13 5? 88
BLEA? 8 D »--83 2348494454
LOOK COUNTY RECORDER

REALTY TITLE, INC.
ORDER #

which has the address of

2528 N KILDARE CHICAGO, 1L 60638
Fropertly Address

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNMA/FHLMC UNIFORM INSTRUMENT $ 1 6 00 M A } L

MAR-1205 (Rev, 7/87) Form 3014 12/83

Repinces 11709 tRey  7:84) and MAR 1205 (R 86)
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1-4 FAMILY RIDER
Assignment of Rents 60401222

. . - gan

THIS 1-4 FAMILY RIDER is made this 27th day of May ?

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Decd

(l'!lg"‘A'aztit;lAIHE__ #ll,tslgwngn‘é]‘_?&gisﬁ't Ec dinﬁégi_v‘cn gy lg%g:‘ggl;;‘siggc éwcg}}ag%\%czr;)&o secure Borrower's Note to
and existring under the laws of the state of New Jarsey

uh% ;]znguicr”& o&l[hlc ﬁﬂ‘ﬂf(‘-‘_dmc an‘q’_f?ﬁ:ﬁgblhe piti-pcrly gca%rglgd in the Security Insirument and located at:

Property Address

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Securily Instrument, Bor-
rower and lLender further covenant and agree as follows:

A. USEOF PROVERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree 10 or make a change in
the use of the Property or1ts zoning classification, unless Lender has agreed in writing to the change. Borrower shall
comply with all laws, ordin:ces, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDINATE LIENS Sxcept as permitted by federal law, Borrower shall not allow any lien inferior to
the Security Instrument to he peifectez-against the Property withoul Lender’s prior written permission.

C. RENT LOSS INSURANCL-PGirower shall maintain insurance against rent loss in addition 1o the other
hazards for which insurance is required by Zaiform Covenant 5.

D. “BORROWER'S RIGHT TO REIN TATE" DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF LEASES, Upon Leader’s request, Borrawer shall assign to Lender all leascs of the
Property ad all security deposits made in connection(with leases of the Property. Upon the assigniment, Lender shail
have the right to modily, extend or terminate the existing Zcases amd (0 execute new leases, in Lender’s sole discretion,
As used in this paragraph B, the word “lease’ shall measd “sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borrower unconditiondlly sssigns and transfers to Lender all the rents and
revertaes of the Property. Borrower authorizes Lender or Lendii s agen's to collect the rents and revenues and hereby
direets each tenant of the Property to pay the tents to Lender or Lerder's agents, However, prior to Lender’s Notice
to Borrower of Borrower's breach of any covenant or agreement in e lecurity Instrument, Borrower shall collec
and receive all rents and revenues of the Property as trustee for the benelic o7 Lender and Borrower, This assignment
of rents constitutes as absolute assignment and not an assignment for adairional security only.

It Lender gives notice of breach to Borrower: (i) all rems received by Lorrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied to the sums secured by the Security (nistrument; (i) Lender shall be en-
titled 10 coliect and receive all of the rents of the Property; and (ifi) each tenant ot <lie Praperty shall pay all rents due
and unpaid to Eender or Lender's agenl on Lender’s writien demand 1o the tenant,

Boreower has not executed any prior assignment of the rents and has not and will ner/piciorm any act that would
prevent Lender from exercising its rights under this paragraph F,

MULTISTATE 1-4 FAMILY RIDER—FNMA/FHIMC
MAR-6015 Page 1 of 2 (Rev. 5/87T)

Replacrs WA 94T iHey 2 B atnd MAR 601 (R ?-R6)

Form 3170 1I/88

R A AT

TPYTTI T T OY T T o

Cilldd 1 Labatd v d
further demand and may foreclose thly Securlty Instrument by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred In
pursuing the remedies provided in this parsgraph 19, including, but wot limlied to, rensonnble atiorneys’ feea and costs of title evidence.

20. 1ender in Possession. Upon secelerntion under paragenph 19 or abundonment of the Property and at any time prior to the expira-
tion of any period of redemption following judicial sale, Lender (in person, by agemt or by judicially appoinied receiver) shall be entitled to
enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Any renis collected
by Lender or the receiver shall be applicd first to payment of the costs of management of the Property and coltection of rents, inctuding, but
not limited to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security In-

strument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument without

charge to Borrower. Borrower shall pay any recordation cosls.
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in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a} the to1al amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award or set-
tle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect
and apply the proceeds, al its option, either to reszorauon or repair of the Property or to the sums secured by this Security Instrument,
whether or ‘hot then due. .

Unless Lender and Borrower otherwise agrec in writing, any application of proceeds to principal shall not extend or postpone the due
date of the monthly paymenis referred 1o Iif paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Released; Forhearance By Lender Not a Walver. Extension of the (ime for payment or modification of amortization
of the sums secured by this Security lastrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refuse Lo extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragrapit 17. Borrower's covenants
and agreements sha!l be joint and several. Any Borrower who co-sighs this Security Instrument but does not execute the Note: {a) is co-
signing this Securily Insirument only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b} is not prrsenaliy obligated to pay the sums secured by this Security Instrument; and {c} agrees thel Leader and any other Bor-
rower may agree to extend, rrodify, forbear or make any accommodations with regard to the terms of this Security Instruraent or the Note
without that Borrower'’s cunrent.

12. Loan Charges. [fif.e’san secured by this Security Instrument is subject to a law which sets maximum loan charges, and that law is
finally interpreted so that the infers.t or other loan charges collected or to be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan charge shail Ue reduced by the amount necessary ¢a reduce the charge 10 the permitted limit; and (b) any sums already
collected from Borrower which exceesied permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or oy rmuking a direct payment 10 Borrower, {1 a refund reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender's Rifats 17 enactment or expiration of applicable laws has the effect of rendering any provision of the
MNote or this Security Instrument unenforceaovl according to its terms, Lender, Bl its option, may require immediate payment in full of all
sums secured by this Security Instrument and may Z.ivoke any remedies permitted by paragraph 19. If Lender exercises this option, Lender
shall take the steps specified in the second paragiaph ‘Jf paragraph I17.

14, Notices. Any notice to Borrower provided-forin this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another muhrd The notice shall be directed o the Property Address or any other address Bor-
rower designates by notice to Lender. Any aotice to Lend r sHa' be given by first class mall 10 Lender’s address stated herein or any other ad-
dress Lender desighates by notice 1o Borrower. Any notitc riovided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrap 1.

15. Gaverning Law; Severabillty. This Security instrument s'.all be governed by federal law and the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of tl is Security Instrument or the Note conflicts with applicable Jaw, such con-
flict shal! not affect other provisions of this Security Instrumens or th. Note which can be given effect without the conflicling provision. To
this end the provisions of this Security Instrument and the Note are d#iirred to be severable.

16. Borrower's Copy. Borrower shall be given one confaormed copy ol the Note and of this Security Instrument.

17. Tranaler of the Property or a Beneficin) Interest in Borrower, .f all or any part of the Properly or any interest in it is sold or
transferred {or il a beneficial inlerest in Borrower is sold or transferred and Beire wver is not a natural person) without Lender’s prior written
consent, Lender may, at its option, require immediate payment in full of all su/ns secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of thi-Gate of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratiop. Fhis notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrower must pay ali sums racured by this Security Instrument. if Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any reruerites permitted by this Security Instrument without
further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower siial/l iipve the right tc have enforcement of this
Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other »=riod as applicablc law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry of & judgment en-
forcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no acceleration occurred; (b) cures any default of any other covenants or agr2oments; (c) pays all expenses in-
curred in enforcing this Security Instrument, including, but not limited to, reasonabie attorneys’ fees; 8'id (¢} takes such action as Lender
may reasonably require (o assure that the lien of this Security Instrument, Lender's rights in the Property ary Torrower's obligation 1o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Berrower, this Sccurity Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right Jo_s¢instate shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice 10 Borrower prior 1o acceleration folfowing Borrower's breach of uny covenant or
agreement in this Security Instrument (but not prier to accelerstion uader paragraphs 13 and 17 unless applicabie Inw provides otherwise).
The notlce shall specify: () the default; (b) the action required to cure the default; (c) a date, not less than 30 duys from the date the notice Is
given to Borrower, by which the defuult must be cured; snd (¢} chat failuve ta cure the default on or before the date specified in the npotice
mAY resuit in gcceleration of the sums secured by this Securdty lnstrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelerntion and the right (o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. 1f the default Is not cured on or before the date
specified In the notice, Lender at its option may require immedinte payment in full uf all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicigl proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of titie evidence.

20. Lender in Possession. Upon acceleration under paragraph [9 or abandonment of the Property and a1 any time prior Lo the expira-
tion of any period of redemption following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled 10
enter upon, take posscssion of and manage the Property and to collect the rents of the Property including those past due. Any rents coliected
by Lender ur the receiver shall be applied first ta paymcm af the costs of management of the Property and collection of rents, including, but
not Limited to, receiver’s fees, premiums on receiver's bonds and reasonnble attorneys’ fees, and then 10 the sums secured by Lhis Security in-

strument,
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without

charge to Borrower. Borrower shall pay any recordation costs.
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