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MORTGAGE

THISMORTGAGE (“Security Instrument™}is givenon xaMAY 26 .
19 88 Themuitgagoris ARVINDKUMAR D. GANDHI AND GANDHI, HUSBAND AND WIFE AND
HANSABD: R. MODY, MARRIED TO RAMESHCHANDRA N. 3
~88-236881
(“*Borrower""). This Se.vurity Instrument is given to MORTGAGE-EASE ASSOCIATES, INC, A
CORPORATION s
which is organized and ¢xiring under the laws of THE STATE OF ILLINOIS , and whose address is

175 W. JACKSON ZTLY 3., SUITE 1023 CHICAGO, ILLINCIS 60604
(*Lender™).

Borrower owes Lender the princi *zi'sum of ONE HUNDRED SEVENTY TWO THOUSAND AND 00/100 * * * *
* K d ok K Kk Kk ok k Kk Pk Kk Kk Ak k Kk Kk Kk k k Kk % k h Kk * h k k h k & k k k k % k *

* & x % & * * » % Dolles(US S  172,000.00 }. This debt is evidenced by Borrower’s note
dated the same date as this Security Instrurent {**Note™), which provides for monthly payments, with the full deb, if not
paid earlier, due and payable on JUSE oL, 2018 This Security Instrument

secures to Lender: (a) the repayment of the dubt eridenced by the Note, with interest, and all renewals, extensions and
meoedifications; (b) the payment of all ather sums, vit), jziterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borr.-vir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mot igags,-qrant and convey to Lender the following described property

jocated in COOK County, Illinois:

LOT 62 AND THE SOUTH HALF OF LOT €5, IN VALOS MAIN STREET ADDITION
OF BLOCK 4 IN THE SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST
1/4 OF SECTICN 22, TOWNSHIP 41 NORTJ, PANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS.

PIN 10-22-311-038

T8CCET88

which has the address of 8218 NORTH “}Q’.,&R}XTRICK ' SKOKIE, . ' 5 00

Illinois 60076 ("Property Address™),
{2ip Code]

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uaiform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitite a uniform security instrument cavering real property.

ILLINOIS —s:ngle Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@4 8 {iL) COMSOMDATED BUSINESS. FOUMS, INC. - MY, CLEMENS, MICHICAN 4046 - (11 1) 1924700 MO62
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LUNIFORM COVENANTS  Horrower and Lender covenant affd a;

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and [nsurance, Subject (o applicable Iaw or to a written waiver by Lender, Borrower shall pay
to Lender on the day manthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
aone-twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, if any; {c} yearly hazard insurance premiums; and (d} yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits ot accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Barcower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which cuch debit 10 the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. -

If the amaunt of the Funds held by Lender, together with the future monthly paymerits of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amaunt of the Fund held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon paymiensin full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lonries. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior .o rhe sale of the Property or its acquisition by Lender, any Funds held by Lender ai the time of
application as a credit agairst the sums secured by this Security Instrument.

3. Application of Fayvicnts. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs | and 2 shall be appli‘a) first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, ta amounts payable ar.dzi paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority (over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in th¢ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them »n time directly to the person ower paymeni. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shali promptly furnish 1o Lender
receipts evidencing the payments.

Borrower shall promptly discharge any li=: «which has priority over this Security Instrument unless Borrower: (a)
agrecs tn writing to the payment of the obligation secuzes by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par:'cf the Property; or (c) secures from the holder of the lien an
agreement satisfactory 1o Lender subordinating the lien to/this Security Instrument. If Lender determines that any part of
the Property is subject to a iien which may attain priority uvér this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien ar tak~0rie or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard Insurance. Borrower shall keep the improvemieats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended ruverage™ and any other hazards for which Lender
requires insurnnce. This insurance shal) be maintained in the amounis end for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject-to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc.=h2ii include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Poriower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sheli give prompt notice (o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. If the
restoration or repair is not economicatly feasible or Lender's security would be lessened, the infuiance proceeds shatl be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢/.cess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that ili< Zisnrance carrier has
offered to sertle a claim, then Lender may coliect the insurance proceeds. Lender may use the procecds /(v repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dey period will begin
when the notice is given.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shatl w01 extend ar
postpone the due dnte of the monthly payments referred to in paragraphs | and 2 or change the amouni of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage 10 the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantiably
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shalt comply with the provisions of the lease, and if Borrower acquires fee title 1o the Property. the leasehoid and
fee title shail not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Barrower [ails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender's rights in the Property {(such as a proceeding in bankruptcy, probate, for condemnation or to enforce luws or
regulations), then Lender may do and pay for whatever is riecessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may inciude paying any sums secured by a lien which has priorily over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

* A CHARCE ASSESSED Y LENDER IN CONNECTION WITH BORROWER'S ENTERING INTO THIS
SECURITY INSTRUMENT TO PAY THE COST OF AN INDEPENDENT TAX REPORTING SERVICE SHALL NOT

RE A CHARGE FFOR PURPOSES OF THE PRECEDING SENTENCE.-=~-==w=—=( INITIALS)

AnG “HG— AR m M40
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o UNOFFRIGIAL GRPY:

Assignment of Rents

.19 88

THIS |4 FAMILY RIDER is made this?®T. day of .. . MAY . ... ... ...
and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Su.umv Leed

AR TR RAETABENC REA, SN L2 ST P WA POAPBIRRIAN SO B MEK Pipriggure Borrower's Note o
UPD R ‘'THE TAWS OF THE STATE - OF - ILLINGIS ......................................... {the naer
of the same date and covering the propenty described in the Secunty Instrument and located at:

8218 NORTH KILPATRICK, SKOKIE,

(Properny Addtess|

1.3 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WTITH LAW. Borrower shall not seek, agree 1¢ or make a change in the
use of the Property or 1ts zoning classification. unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Propeny.

B. SULCRDINATE LIENS. Except as permitted by federal Jaw, Bomower shall not allow any lien inferior 1o the
Security Instrinent 1o be pertected against the Property without Lender's prior written permission.

C. RENT LOZS:INSURANCE. Borrower shall maintain insurance against rent loss in addition 10 the other hazards
for which insurancz i, _required by Uniform Covenant S,

D. “BORROWER'S TOGHT TO REINSTATE"™ DELETED. Uniform Covenant 18 is deleted.

E. ASSIGNMENT OF L'.ZASES Upon Lender's request. Borrower shall assign to Lender all leases of the Property
and all security deposits msc in connection with leases of the Propertv. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph E. the word “leasc” Ghall mean “sublease’ if the Security Instrument is on a leaschold.

F. ASSIGNMENT OF RENTS. Bomoiwver unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lander-or Lender's agents to coliect the rents and revenues and hereby directs cach
tenant of the Property to pay the rents to (uerder or Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement ir the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the hincfit of Lender and Borrower. This assignment of rents constututes an
absolute assignmemt and not an assignment for alditiczal security only.

If Lender pives notice of breach 10 Borrower: {i) (all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums seeared by the Security Instrument; (ii) Lender shall be entitled to
collect and reccive all of the renis of the Property; and (iiivesch tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's wrilten demand 10 a7 tenant.

Borrower has not executed any pnor assignment of the reats a=d has not and will not perforrn any act that would
prevent Lender from exercising its rights under this paragraph F

Lender shall not be required to emter upon, ke control of or.~iaintain the Property before or afier giving notice of
breach to Borrower. However. Lender or a judicially appointed receive. myy do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any.other right or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by tic Security Instument is paid in full.

G. CROSS-DEFAULT PROVISION. Bormrower's defaull or breach under ary rite or agreement in which Lender has
an interest shall be a breach under the Security Insirument and Lender may invoke any of the remedies permitted by the

Secunty Instrument.
ABLX367381

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaiied 10-this 1-4 Familv Rider.

Amwdkw D Qoadlbs | (sea

...................................................

ARVINDKUMAR ANDHI (M& -Borigwer
. e"’“ A Ga“ﬂ ....................... (Seal)
} wMl. A "GANDH I {Borrower
A R~ R nedML
HANSABEN R. MODY
T AT S% s R Eh
k&xk%x RAMESHCHANDRA N. MODY
*%%%TS SIGNING THIS MORTGAGE TO WAIVE,
DISCLAIM AND RELEASE ALL RIGHTS AND BENEFITS,
IF ANY, UNDER OR BY VIRTUE OF THE HOMESTEAD
EXEMPTION LAW OF THE STATE OF ILLINOIS
AND THE TLLINOIS MARRIAGE AND DISSOLUTION
OF MARRIAGE ACT, ‘I'HE LIEN OF THIS MORTGAGE.
Form 3170 10/85

MULTISTATE 1-4 FAMILY RIDER — Fannis Mae/Freddie Mac Unttorm Instrument




