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IOAN NO. 31963755
MORTGAGE

THIS MORTGAGE (“Security lustrument') is given on CGMAY 27
B8 he movimimn o - CHARLES A HORSIMARR ANEY ARA 1 HORSTRARN, T8 iR
. (*Borrower"). This Security Instrument is given to

, which is prganized and existing
under the faws of ... JLRLTNQTS,
530, ERCNTAGE LSAITE 272....
Borruwer owes Lender the pridicizal sum of
Doltars (U.S. $....404.,.000.,.00.......). This debt is evidenced by Borrower's note
dated the same dale as this Sccurity Iustruch (“Note"), which provides for monthly payments, with the full debt, if not
puid earlier, due and payableon ... JUNEL L 2008 e This Security Instrumenm
secures to Lender: (a) the repayment o4 slie debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all othier sums, with interest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (e} the performan e ofl Borrower’s covenants and agreements under this Security Instrumen! and
the Note. For this purpose, Barrower does nerebe mortgage, grant and convey to Lender the following described property
located in e GOl v e T RO PRSP County, Hlinois:

LOT 37 IN INDIAN HILL ESTATES UNIT-Z 73 SUBDIVISION OF PART OF THE SOUTH EAST
% CF SECTION 29, TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

TAX I.D. NUMBER 05 29 418 010 0000

which has the sddress of .........1055 CHEROKEE ROAD ... e L L e .
20091

[Street]) fCity)
S ey

Ulinois ... i (“Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawflully seised of the estate hereby conveyed and has the right to
morigage, grint and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Rorrower warrants and will delend generally the title to the Property against all claims and demands, subject to any
encumbraneces of record.

THIS SECURITY ENSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited varintions by jurisdiction to constilute a uniform security instrument covering real property.

ILLINOQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

FFMT 925 {1/88)
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If Lender required morigage insurance as a condition of making the loan secured by this Security Insirument,
Barrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. lInspection,  Lender or its agent may muake reasonable entries upon and inspections of the Property. Lender
shull pive Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnation or ather taking of any parl of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shafl be paid to Lender,

In the event of o total aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amaunt of the proceeds mauttiplied by the following fruction: (4) the total amount of the sums secured immedintely
befare the taking, divided try (b} the fair market value of the Properly immediately before the tnking. Any balance shall be
piid to Borrower.

1f the Property is abundoned by Borrower, or if, after notice by Lender {o Borrower that the condemnor offers to
make an sewitrd or gottle a elaim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender is 2athbrized Lo collect and apply the proceeds, at its option, either to restoration or repuir of the Property ar
to the sums secured myethis Seeurity Instrument, whether or not then due,

Unless Lender pad Borrower otherwise agree in writing, nny application of proceeds (o principal shall not extend or
postpone the due dateolibe monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nat Nelensed; Forbearnnce By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatiod of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notorérate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall pot be required so commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorZization of the sums sectired by this Security Instrument by renson of any demand made
by the originad Borrower or Boredwer's snecessors in interest, Any forbenrnance by Lender in exereising any right or remedy
shall not be o waiver of or prectude the Cxe/cine of any right or remedy.

1. Suceessors und Assigns Bouns; Joint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shatl bind and benefirine successors and assigns of Lender and Borrower, subject to the provisions
of paragraph {7, Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15 co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theterms of this Security Tustrument; (b) is not personaily abligated (o pay
the sums secured by this Security Instrument; and {eMogrees that Lender and any other Borrower may agree (o extend,
muodity, Torbear or make any accommadations with regiird ta the terms of this Security Instrument or the Nate without
thut Horrower's consent.

12 Loun Charges. 1" the loan seeured by this Seclirity Instrument is subject to a law which sets magimum loan
charges, and that law is finally interpreted so that the intevescor other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (@) 4y such loan charge shall be reduced by the amount
necessary Lo reduce the churge to the perminted Uil and (b) anysusie already callected from Borrower which exceeded
permitied fimits will be refunded 1o Borrower, Lender may choose #0 puake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund<«eduzes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisintion Affecting Lender's Rights, I enactiment or expiresion of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable { ccording 1o its terms, Lender, at its option,
muy require immediate payment in tfull of all sums secured by this Security tistrament and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stes.specified in the second paragraph of
paragraph 17

W Noetices,  Any notice to Horrower provided for in this Security Tnstrument s)etehe given by delivering it or by
mathng 1 by liest cliss st anless applicable fnw requires use of another method. The natice shall be dirceted o the
Property Auldress or any other address Borrower designotes by notice to Lender. Any notice 10 Lender shall be given by
first cluss mail 1o Lender's address stated herein or any other address Lender designates by notice v Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Burrower or Lende whn given as provided
in tins paragraph.

15, Governing Law: Severability.  This Security Instrument shali be governed by federal liwapd the law of the
jurisdiction in which the Praperty is Jocated. In the event that any provision or clause of this Security 4patisiment or the
Nate contlicts with applicable law, such conflict shall not affeet other pravisions of this Security Instrunienor the Note
which van be given eflect without the conflicting provision, To this end the provisions of this Security Instrimint and the
Note are declired to be severable,

16, Horrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower.  1f all or any part of the Property or any
interest initis sokl or transferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is not & natura}
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Seeurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
Tederal law as of the dute of this Security Instriament.

IV Lender exercises this option, Lender shall give Boreower notice af accelerntion. The notice shall provide a period
ol not less thitn 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1T Borrower fails to pry these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security [ustrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate,  If Borrower meets certsin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicuble law may specily for reinstatement) befare sale of the Property pursusnt to any power of sie contained in this
Security Instrument; or (b entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(1) pays Lender all sums which then would be duce under this Security {nsteument and the Note had na aceeleration
aceurred: (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) tnkes such action as Lender may
reasonably require to assure that the fien of this Security Instrumem, Lender's rights in the Property and Borrower's
obligation ta pay the sums secured by this Securily Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument nnd the obligations secured hereby shall remain fully effective as il no aceelerntion had
occurred. However, this right to reinstute shall not apply in the case of acceleration under parngraphs 13 or 17,
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UN®FEFICIAL.CA®Y .

RIDER TO SECURITY INSTRUMENT

- This Security Instrument Kider is atiached twond made part of o Security Instrament tleed of “Prust, Mortgage or Dewd of Prase w Becure Debus
dated MAY 2 7. 1988 given by the undersigned (the “"Borrewer™Ha secure Berrower’s Note to
LAKE-COOK MORTGAGE COMPANY

tthe™Lender™ol the sume date aisd shall be deemed to amend and supplement said Security Instrumont.

Amended and Supplemcntal Peavisions: Lir addition to the revomnnis and agrepments made in the Security {nstrument, Borrower and Lender
further covenunt nnd agrev nslfollows:

A, ASSUMDTION
Lender will consent wa teansler of the property subject to the Security Instrament if ¢ the eredic of Borrower’s suceessor in interest meels the
Lender's then cureent underwriting eriterin; (D Borrower's successar in interest has executed o written assumption ugreement necepted in
writing by Lenders und (i) Borrower’s suceessur in interest puys to Leader an assumption fee in an amouant requested by Lender, which shall
nob excesd the amount reguested by Lender tor sienilar trunsactions,

INTEHREST RATE AND PAYMENT ALJUSTMENTS, The tbllowing purugraph is heroby wcdded to the Seeurity [ustrumoent:

INURREST RALC AND PAYMENT ADJUSTMENTS, The Uromissory Note secured by this Security Instrament containg the following

provimons;

MO, INTEREST AT ANDJUSTMENTS
1A Definitions
"INDERN' MEANS TAE MONTHLY WEIGHTED AVERAGE COST OF FUNDS FOR
ELEVENTH DISTRICY SAVINGS INSTITUTIONS, AS MADE AVAILABLE BY
THE FEDERAL HOME LOAN BANK OF SAN FRANCISCG. IN THE EVENT SUCH
INDEX IS NOT AVAITIAALE, INDEX SHALL MEAN A SUBSTITUTE INDEX
SELECTED BY THE NOT= HOLDER IN COMPLIANCE WITH FEDERAL LAW.
TINITIAL INDEX' MEANS THEFE INDEX RATE PUBLISHED RY THE FEDERAL
HOME LOAN BANK THE MONYT™: PRIOR TO RECEIPT OF LOAN APPLICATIGN.
THE INITIAL INDEX ON THIS LoOAN IS T.647%. 'CURRENT INDEX'
MEANS THE INDEX VALUE PUELISHED BY THE FEDERAL HOME LOAN BANK
QF SAN FRANCISCO 45 DAYS PRICR TO EACH CHANGE DATE.
TINUPLAL DISCOUNT" The it Decaunt' 2.772 .
UATARGIN The Margn s 2.625% et
CFUEBLY INDEXED RATE” s the sumvol the appheible ndex valoe plus the Murgin,
CINTEREST RATE” mweans the aonual rate ol interest ghurgod en the principid balunce ofuhe Joun from time to time,
CINTTTAL INTEREST RATE” means the Interest Rutovhnread ns of the date the Note is executed us shown in Section 2, ftisequal
to the oGl Pully Tndexed Rate less the loitin] Discount,
COHANOE DATE” means cach date an which the Tinterest RateZoadd ehange, which is the date on which evuery SIXTH
cegulitrly scheduled monthly payiment s dine
CPHEN CURRENT INTEREST RATE” meiwns, lor the period priec 2o liest Change Dute, the lsitiat Interest Rate. Thereallor,
itmeans Lie Interest Rate wttee the most reeent Change Dave,
PPAYMENT ADJUSTMENT DATE" means the dote on which each Vigrmentdjustment shall be eleetive, numely the first day
of the month tollowing vuch Chinnge Date.
By INTEREST RATE ATWUSTMENTS
[ understand that un vach Chaope e, the Note Hutdor shall decrease, or maey st isootion, increase the Interest Hate s follows.
Livlure enely Change Date, the Nowe Halder wall enleulate the new Interest Rate by sadizg Gie Margin stated in the Loun Appraoval
Letter and in Section 3640 ubave, to the Carrent Indes o arrive at the Fally tadesed Raddo ' TheeNote Holder then rounds the Fally
Indexed Kate o the nenrest one-eighth ool percentage paind (0.125%0 This rounded amceniaabject to the fullowing limitations,
\\"H! b the new Foterest Ita_iu: bnbil $Etﬁ-aé'&u&‘\1:v Dinte, The loverest Rote wilil never bue la I'L'l‘l&il'd or duc.ruurau.d on Im).' single
Change Due by mnre than feinn the eate ufintirest i ellect turing the
preceding Ix manths, The Interest Bate will never be miore ¢l 219008 e nar be i excess of
tive pereentage ponits 0540 helow the tnitial Interest Race, The faet thut the Note Holder may oot Muvodmvaked o permissible
increwse in whole or i part shati not be deemed o waiver afthe Nute Holder's right w invoke such an inereseatadnter time,
4o PAYMENTS
(W Amount of Monthly Payments, Monthly mstallinents of principal and interest witl be due on the [irst daycol each manth,
Commencing on Glate set farth in the Noten, my monthly pupyments will be U8, $ tumount set furth in the Notel subject to adjusunent
us fellows: ps ol cuch Chinnge Date, the umount ol the manthly instatiments of prineipal und interest will be inereased or deerensed to

LEOIEZSS

an mauat sufficient to repay the remaining Prineid Balanes jo full at the Then Current Interest Rate in substanially equal
puyments by the Pinal Dayinent Dute tn " Payment Adjustment™), Bach Puyment Adjustment shall be elfective on the first doy of the

month foblow o sacly Change Date

IN WEPNESS WHENREOF, Borrower has esecuted this Becarity Tnstrament Rider,

ry -2 - -
L ¥ 1 111 | C‘{':/bgﬂ 6? N /; 4 ATty 5/‘4'7/55: {sonld

Horrower Dute Borrower Pute

CHARLES A. HORSTMANN

AN 057>
e e et e v e et tseal) !(/CLL%\L:\‘Q d»!,.'j /?7[7/3 A~ /J(Zuﬁg’

Harrewer e Horrower ate

ANN L. HORSTMANN
LOAN ID HORS1055 loan# 4963755
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This Accdendum 1o Rider 1o Security Instrument is made this  271H  day of MAY

19

UN®FFICIAL CARY ,

pDaoc, g2a

" ADDENDUM TO RIDER TO SECURITY INSTRUMENT
(Fixed Rate Conversion Option)

88 . and is incorporated inlo and shall be devmed to amend and supplament the Rider to Secwity Inslrument {the

“Hrder™), datod the same date as this Addendum and givea by the undersigned {the “Borrowar™} to sacure Borrower's Promissory
Noto, with Addonduns to Promissory Noto, 10 TAKE-COOK MORIGAGE COMPANY

(tha “Londa ™)y and datod the same dale as his Addendum o Promissory

Note {tho “Note™), covaring the propanty descnbod in the Socurity Instrument ang fogatod at

1055 CHEROKEE RD., WILMETIE, IL. 60091

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security Instrument and the Rider,
Borrower and Lender furies covenant and agioe as lollows:

1,

4,

CLOSER 1D

L1228 e

CONVERSION PERIOD

[ can make a writtan requost to convesd 2y loan to a fixed rale lean only during the Conversion Pariod, which begins on tho
due date of the 13th tagulaly schedulod medmty paviment, and ends on the due date of the $0th regularly scheduled monthly
payment, If the option is not exorcised wiliin this peried, the ioan will reamain an adjustabile rata foan lor the ramainder of the
original ferm.

CONVERSION CONDITIONS

To qualily to exercise nmiy conversion ophion, | must pay iha conversion fee in certified funds, and sign the Modilication
Agreement. b also musl bo current on my loan, and musi noi Fave had any delinquencies of 30 days or more during the
precading 12 months.

CONVERSION INTEREST RATE

(A} Thu fxod torost i offoct on my loan after convorsion is called tho *Zeavarsion interes! Rate.” The Conversion
Intorost Rato will be calcaetited Ly adding 0.875% 1o the Fodorat Matosal Morlgage Association’s ("FNMA")
requitod hot yiold tor bxad rate mongages covared by the applicable 80-day mandalory delivary roquiroments ("FNMA
yield™), and rounding the result to the nearest ong-gighth ol one parcont {0.125%)." If iny mortgage has a 30-year tarm,
FNMA yiald wilt maan the relevant nat yiefd on 30-year lixed rate mortgages: il my morlgage has & i5-year or shorter
tonm, FNMA yield will mean the elevant not yield on 15-year lixed rate morigages. Il the required FNMA yield is not
avlable, the Lender will determine my Conversion Interost Rale by using a comparable ligure.

{(B) The Landar has the nght to solect a more current FNMA yield.

(C) Tho maximum Gonversion Interes! Rale is the samo as tha Maximum interes! Rate stated in the Promissory Nole.

CONVERSION PROCEDURE

(A) Convarsion Roquest.  Tha convarsion procodue beging when 1 notity the Lender in wriling of my request lo convert
iy doan L imust send my requost o tho Londer other by codilind or expross mail. Upon taceipt of my wiitten request
and the convorsion feo in cottifiod funds, tho Londor wilf send me a Modilication Agreamon), which | will sign and roturn to

the Landor by o speciliod due dale.  Cancellations will not be allowad alter recent by the Lender of the signed
Modification Agreoment.

Loan x: 31963755

NATIONWIDE Page 1 ol 2 DISTRIBUTION: WHITE » Rturn to Lander, CANARY - Bortower,
PINK - Filu
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U 1 exercise my option to convert, the date on which my writlen raquest and conversion fee are received by the Lender is
called tho “Hegistration Date.” The "Conversion Date” wilt be the date the Conversion Interest Rate bacomes effective.
If the Ragistration Oate is on or befora the [ 5th calendar day of the monlh, the Conversion Date will be the first calendar
day of the month following the Registration Cate. |f the Registration Date falls between the 16th calendar day and the end

ot the menth, the Conversion Date will be the lirst calendar day of Ihe second month following the Registration Date.

(B) Conversion Fee.  The Conversion Fegis  $250.00 . It I fail to submit my signed Madification Agreement lo
the Lender by the specified due date, the Lender will not guaraniee the Conversion Interest Rate, and | will be required 10
pay an addmonal $125.00 o the Lender lo redraw a Modilication Agresment with the curranl Conversion
Interest Rato. 11 fait to roturn the Modilication Agreement to the Lender by the second due date, | will forfeit ali
conversion lees paid. It | ¢hoose o converl at some time in the luture, 1 will be requirad to pay the conversion lee again
at that ume. The conversion fee is refundable if the Lender disapproves my request fo convert because my loan is not
current, or has had one or more dalinquencies within the last 12 months. The conversion lee is nonrefundable if | have
not submicad certain supplementary information requested by the Lender within the time alfgtted.

(C) Time Limits. "7 ba Conversion Interest Rate quoled in my Madilication Agreemant will be valid for a specified period of
time beginning i tha Registration Dale. If the Lender requests any supplementary intormation, | must provide it within
this period. (f | do noi provide the inlormation within the time allotted, | will not be able to convert al the Convarsion
Interest Rate specilied in tie Modification Agreament, and my conversion lea witl not be retundod.

(D) Moditication Agreement.  |t/he Lander approves my request to convert, the Lender and | will prepare a Modification
Agreement, modilying the Promissary Note. Under the Modilication Agreement, the Convarsion Interest Rale will go into
effeel on the Conversion Date. As a/result of the new interest rate, the amount of my monthly payment will change,
beginning on the firs! calendar day oithe month tollowing the Conversion Dato, and wilt remain the sama for the
remaining lerm of the loan. My new moriity payment will be in an amount sufficient to repay my foan based o the
Conversion Interast Rate, outstanding principai-oiance on the Gonversion Date, and the remaining term of the loan. The
ramaining torm of the loan after conversion wilf be the same as before conversion.

DUE-ON-SALE

After tha Conversion Date, my loan is no longer lransferable. The Mor.finalion Agreement will conlain a provision revising the
Due-on-Sale clause in the Note,

[/f{d"b\di- & /"?;ézsw)émh— £ /2'7/ g &

Boower CHARLES A, HORSIMANN  Date

d//( xu\_}?/ LI ) d)/ > yIK

Borowor  ANN 1. HORSTMANN " Date

Borrower

Borrowor

Loan # 31963755
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