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MORTGAGE

iy $16.00

THIS MORTGAGY (“Secygity, [nstrument’ ) is given on . .
Ju88H. “Tho iortgagor s lﬁh 'i ]ﬁ )L ‘L\ 1'13111 and Dorothy M .I.a g‘hlln, m e

Jta., each pther ... (‘Burruwcr"} Thm Seumty l:tsmlmcztz is given lo BOStOI’l Safe DEpDS.‘Lt
ny

, which is organized and existing
under the laws of . Na=$achusetf;s ) i e, and whose address is .. One, ..E,c:es..t.Qn...Place, .Baston,

Massachusetn- 202106 . (“Lender™).
Borrower owes Leader tiie goheipal sum Vof S.‘Lx Hundred. Forty—Seven 'I‘.housa.nd .
.Five Hundred... . CDollars (US. $.647.,500.00.....). This debt is evidenced by Bormwcr g uote
dited the same date as 1h|s SLL T y lnstrumcm (lNow ), which provides for monthly payments, with-the full debu, if not
paid carlier, due and payable ondn2e 1, . This Security Instrument
secures to Lender: {a) the repaymen’ u" lhe dehl cv1denced by Ihe Note wnh mtercsl and 1ll renewals, extensions and
modifications; (B) the payment of all'odnzr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the pt.‘!lntlndllv’ # Borrower's covenants and agreements under this Security lnstrument and
the Note, For this purpose, Borrower does Dereby mortgage, grant and convey to Lender the Tollowing desceribed property
FOEEd Bl ors s o o e s e e e BORKL L e s County, 1Hlnois:

LOT 2 IN BLOCK "C" iIN BROADMEADOW PROBERTIES, A SUBDIVISION OF THE

SOUTH 2/3 OF THE SOUTH WEST 1/4 OF /fTHE SOUTH WEST
TAWNSHIP 42 NOHTH, RANGE 13 EAST OF WIpC AL MEG DI N 20,
ook pountZ 1|_|_1N0|5_ THIRD PRINCIPAL MERIDI AN, I'N

05-20-316-004-0000

which has the address ot 180 Apple Tree Road .W.F.‘..‘?etka'

CETen . . i T R R F T

inwis (“Property Address™);
(Zip Conof

TOGETHER WITH all the improvements now or hereafler erected on the properily, and all casements, rights,
appurtenances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter
# part of the property, All replacements und additions shall also be covered by this Security Instrument, All of the foregoing
is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of tlhe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Property sagainst all claims and deimands, subject to any en-
cumbranees of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationy! use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform security instrument covering real property,

b et
{LLINOIS — Single Fomily — FNMA/FHLMC UNIFORM INSTRUMENT - j Form 3014 12/83

B P R ER ime n £ WA R ¥ 8bared by and should be mailed to:

Wendy . Freeman, c/o Nagelberd & Resnick, P.C., 303 W. Madison

ALV INASS

Chicago, I1linois 60606 BOX 333 — TH
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BOSTON SAFE DEPOSITAND TRLIST COMPANY
ONE BOSTON PLACE. BOSTON MASSACHUSETTS 02106
PRIVATE BANKING & INVESTMENTS

ADJUSTABLE RATE RIDER
(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .18t day of
incorporated into and shall be deemed 10 amend and supplement the Morigage, Deed of Trust or Security Deed (the
“Securily Instrument™) of the same date given by the undersigned {the “Borrower™) to secure Borrower's Adjustable

Rate Note (the "Nowe"} 10...Bosten Safe Depesit.and Trust Company

{Propeny Addsess)

THE NOTECOWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MOMTYNLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CA’v CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApmTIONAL COVENANTS. [nadlivario the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follaws:
A. INTEREST RATE AND MONTHLY 'AYMENT CHANGES
The Note provides for an initial interest rate ol 7,00 %. The Note provides for changes in the interest rate and the
monthly pavments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The interest rate | will puy may change on the first day ol
every 12th month therealter.

(B) The Index

Beginning with the first Change Date, my interest rate will be bared anan Index. The "index™ is the weekly average
yield on United States Treasury securities adjusted to a constant matarity of 1 year, as made available by the Federal
Reserve Board, The most recent Index figure available as of the date 44 2ays before cach Change Date is called the
“Current Index.”

If the Index is no longer available, the Note Holder will choose n new indrk which is based upon comparable
information. The Note Holder will give me notice of this choice.

() Catculation of Changes

Belfore cach Change Date, the Note lolder will eateulate my new inlerest rate by adéing ..Bwo..and..onexhalf

pereentape points { The Note Ciolder will then round the

result ol this addition wo the nearest one-cighth of one percentage point {0.125%). Subject te/the limits stated in Section
4{13) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thai would be satlicient o repay the
unpaid principal that | am expected 1o owe at the Change Date in full on the maturity date at my now.interest rate in
substantially equal payments,  The result of this ealeulation will be the new amount of my monthly payinent.

. 19.89..., and on that day

Each date on which my interest rite could change is called a “Change Date.”

(D) Limits on Interest Rate Changes

The interest rate | am required to pay it the first Change Date will not be greater than ........9. % or less than
v QU Thereafter, my interest rate will never be increased or decreased on any single Chunge Date by more
than two percentage points (2.0%) from the rate of interest | have been paying for the preceding twelve months, My
interest rate will never be greater than L..12..5 %, or less than a %

() FHective Date of Changes

My tew interest riute will become effective on cach Change Date, 1 will pay the amount of my new monthly payment
beginning an the first monthly payvment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law 1o be given me and
also the title and telephone number of & person who will answer any question | may have regarding the notice,

bvosrzss

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Singie Family-—Fannis Mae Uniform Instrument Form 3111 1/85
M.45 (2/86)
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I¥ Lender required mortgage insurance as a condition of making the loan secured by this Security Insirument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
tnsurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.,

8. lIlnspection.  Lender orits agent may make reasonable én_l'[;ics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior tg an inspection sp'ééit'ygﬁg reasonable enuse for the inspection. -

Y. Condemnation. The proceeds ol uny ":fwurq._nr clainy t‘n':{i:"'ﬂ:'\':l1ugt.-s. direet or consequential, in connection with
any candemnation or other wking of any pul‘\"i‘)f,lhe Praperty, of* for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. B THICRR TR

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrawer that the condemnor oflers to
make an award o settle nclaim for domages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender id wuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured Gy this Security Instrument, whether or not then due.

Unless Lended and Barrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datedche monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Horroweravo! Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of wnorizatlon of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall notopeante to release the linbility of the original Borrower or Barrower's successors in inlerest,
Lender shall noc be required f0 Jonimence proceedings against any successor in inlerest or refuse 1o extend 1ime for
payment or otherwise modify amgstzation of the sums secured by this Sccurity Instrument by reason of any demand made
by the original Borrower or Borrower'sauccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of ar preclude the edercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements aof
this Security Instrument shall bind and beneiit (e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Burrawer's covenants and cereements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a)s co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the'terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Sceurity Instrument; and-(ciagrees that Lender and any other Borrower may ngree to extend,
modily, forbear or make any accommuodations with regard 1o the terms of this Security Instrument ar the Note without
that Borrower's consent.

12, Lorn Charges. 11 the loan secured by this Stcurity Instrument is subject to a Jaw which sets maximum loan
charges, und that low is tinally interpreted so that the intérest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: {8 any such loan charge shall be reduced by the amount
necessary to reduee the charge to the permitted limit: and (b) aus'sims alrecady collected from Barrower which exceededd
permitted limits will be refunded to Borrower. Lender may choose 10 snake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [T a refund reduces principal, the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

13, Legisiation Affecting l.ender’s Rights, If enactment or exraracion of applicable faws has the effect of
rendering any provision of the Note or this Security Instrument unenforceab e acearding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security }istzument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the Gteps specified in the second paragraph of
paragraph 17,

14, Notices, Any notice 1o Borrower provided lor in this Security Instrumerna sneil be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Vhe(nntice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender, Any oot ce to Lender shall be given by
frst class mail to Lender's address stated herein or any other address Lender designates by noi'ce 1o Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender'vlien given as provided
in this paragraph.

15, Governing Law; Severnbility. This Security Instrument shall be goveraned by federalsary nnd the luw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity liustrument or the
Note conflicts with applicabie law, such conflict shall not aliect other provisions of this Security Instruriert or the Note
which can be given effect without the confiicting provision. To this end the provisions of this Security Insirument and the
Note are declared 1o be severable.

16, Borrower's Copy, Borrower shall be given one conformed copy of the Naote and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. [T all or any part of the Property or any
interest in it is sold or iransferred (or il o beneficial interest in Borrower is sold or teansferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immedinte puyment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiled by
federal law as of the date of this Security Instrument.

it Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days feonn the date the notice is delivered or mailed within which Borraower must pay sll sums secured by
this Sccurity Instrument. 1 Borrower fails 1o pay these swms prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security lastrument without further notice or demand on Borrower.

14, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcenment ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforeing this Security Instrument. Those conditions sre thar Borrower:
() pays Lender al sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such nction as Lender may
reasonably require to assure that the lien of this Securily Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective ns if no accelerstion had
occurred. However, this right (o reinstate shall not apply in the case of accelerntion under puragraphs 13 or 17.
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