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This instrument prepared by

and should be returned to:
Chris C. Cavaiani MORTGAGE j@
TU4998=-2

{Space Above This Line for Recording Data)

The First National Bank of Chicago
One First National Plaza

Suite 0049

Chicagu, Winois GH70-0049

THIS MORTGAGE {(“Security Instrument™) is given on ... ....... . ... HMay 2“ ......... g9, 88
The mortgagor is . robert W, Speetzen Bnd
S Landd ¥7 Speetzen, married to emeh ofmer |lllll1lIIIIIIIIIIIIIIIIIIIIIIIIN
................................................................................. {“Borrower").

This Security tnstrument is given 1o ... ... THE FIRST. NATIONAL BANK OF CHICAGQO. . ... |
which is organizesiand existing under the laws of ... ... THE UNITED STATES, OF AMERICA ... ... ..
and whose address™is) o000 ONE FIRST NATIONAL PLAZA, CHICAGO, ILLNOQIS, 6067 .. ... ...
{*Lender™y. Bormrowed wes Lender the principal sum of
. .FOUR HUNDRET, SEVENTY-EIGHT THOUSAND FOUR HUNDRED AND NO/100. . . .
Dollars (L1808 ... UTE,800,00) ‘Ihis debt is evidenced by Borrower's note duted the same date as this
Security Instrument ("Nuu-"d, v'iich provides for monthly payments, with the full debt, if not paid earlier, due and pay-
able on ... June 01, 2006 | . This Security Instroment secures 1o Lender: {a) the repayment of the debt evi-

denced by the Note, with intcrest, and all renewils, extensions and maodifications; (b) the payment of all other sums,
with interest, advanced under paragranb 7 to protect the security of this Security Instrument; and (c} the performance
of Borrowes's covenants and agreemends under this Security Instrument and the Note, For this purpose, Borrower does
hereby mortgage, grant and convey to Yender the following described property located in ... .. éDOK .......
County, llinois:

LOT NUMBERED 4 IN GREENSWARD, ‘“NIT ONE, A SUBDIVISION OF PART OF
THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42
NORTH, RANGE 9, EAST OF THE THIFD I'RINCIPAL MERIDIAN, IN THE
VILLAGE OF SOUTH BARRINGTON, COOK- ZQUNTY, ILLINOIS.

£119E2Z88

which has the address of . .7. Heathway. . ... ... .. oo y ... 3outh. Barringtan..... .
(Strewt) {City)
Hhinois .. 6(2;?86%'.) ..... {“Property Address”™); REAL ESTATE TAX ID # p| - 3. 30% - 004

Toot vk AW adl the unprovemesits now or herealter ereeted on the propeety, and all casements, viphis, appurte
nances, ents, 1'uyu!lit's. mineral, oil and gas vights and profits, water rights and stock and alt fixtures now or herealter a
part uf the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-
going is referred 1o in this Secarity Instrument as the "Property™.

BorrOWER COVENANTS thet Bormmawer is Jawfully seised of the estate hereby conveyed and has the right w
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defes d generadly the tite to the Property against all claims and demands, subject to any en-
cambranees ol record,

THIS SECURET Y INSTRUMENT connebines nnifonm cavenants for national use and non uaniform rovenants with limited
variations by jpuisdiction to constitute a unilorm security instrument covering real property.

ILLINOIS—Singlo Family—-FNMA/FHLMC UNIFORM INSTRUMENT
NDEL 1558 {R-2.86) FOAM 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Barrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Nute and any prepayment and late charges
due under the Nate.

2. Funds for Taxes and Insurance. Suhject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payvments are due under the Note, until the Nate is paid in full, a sum
(“Funds") equal 1o one-twelfth of: {a) yearty taxes and assessments which may attain priority over this Security
[nstrument; (b) yearly leaschold payments or ground rents on the Property, if any; (tg vearly hazard insurance
premiums; and (d] yearly murtgage insurance premiums, f any. These items are called “escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal ar state ageney {including Lender if Lender is such an institution). Lender shall apply the l{sunds to pay the
escrow items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the
escron items, unless Feoder pays Botcoswer interest on the Funds and applhicable liw permits Lender to make such
acharge. Bonawern and Leader may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or npplicublc law requires interest to be paid, Lender shall not be requited ta pay Borrower any interest or
earnings on the Funds. Lender shall give to Burrower, without charge, an annual accounting of the Fuads showing
credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are
pledged as additivnal security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
prior to the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or crediied to Borrower on monihly pay-
ments of Funds. Al the amount of the Funds held by Lender is nut sufficient to pay the escrow items when due,
Borrower shal¥par to Lender any amount necessary to make up the deficiency 'in one aor more payments as

Upon payraessin full of all sums secured by this Securit
Borrower any Funds Held by Lender. f under paragraph {9 the Property iy sold or acquired by Lender, Lender
shall apply, no later than mmediately prior to the sah- of the Property or its acquisition by Lender, any Funds held
by Lender at the time ol Gpplication as u credit against the sums secured by this Security Instrument.

3. Application of Payinents.  Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 shalloc applied: first, to late charges due under the Note; second, Lo prepayment charges
due under the Note: third, t¢ ameunts payable noder paragraph 2; fourth, to interest due; and last, 1o principal

required by Lendes
;' Instrument, Lender shall promptly refund to

due.
4. Charges; Liens. Borroviershall pay all taxes, assessments, charges, fines and impasitions autributable

to the Property which may attain privnty over this Security Instrument, and leaschold payments or ground rents, il
any. Borrower shall pay these obligationgin the manner provided in paragraph 2, or if not paid in that manner,
Borrower shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under thicpasagraph. If Burrower makes these payments directly, Borrower shall
promptly furnish 10 Lender receipts evideaciae the payments.

Borrower shall promptly discharge any lien which fias priority over this Security Instrument unless Borrow:
er: {a) agrees in writing to the payment of the ouliyation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate o prevent the enforcement/of the tien or forfeiture of any part of the Property; or (c)
secures from the holder of the Jien an agreement satisfactory o Lender subordinating the hien to this Security
Instrument. H tender determanes that any pait of the Prgpeity is subject to a fien which may attain priority over
this Security lustroment, Lender aiay give Borrower a notise ddentfying the lien. Borrower shall sanisfy the lien or
take one or more of the actons set forth above with 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvesients nuw existing or hereafter erected on the
Property insured against loss by fire, hazards included within theteim “extended coverage” and any other hazards
for which Lender requires insurance, This insuiance shal! be mainitgired in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shafl be shosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

All insurance policies and renewals’shall be acceptable 1o Lendesand shadl include @ standard mortgage
clause. Lender shall have the right to hald the policies and renewals. If Led¢d e rrequires, Barrower shall prpmpﬁy
give to Lender all receipts of paid premiums and renewal notices. In the event uflyss, Barrower shalf give prompt
notice o the insurance carrier and Lender. Lender may make proofl of loss if et made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible'and Lender's security is not
lessened. If the restoration ar repair is nut economically feasible or Lender’s security would.be lessenced, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether G not then due, with any
excess paid to Borrower [ Borrower abandons the Property, or does nat aaswer withia 37 ays a notice from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect theiwiurance proceeds.
Lender may use the proceeds to repiir or restore the Property ar to pay sums secured by this Security Instrument,
; periond will begin when the notice is given,

whether or not then due. The .‘Hl-du{
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to prindipal shall not

extend or postpone the due date of the moenthly payments referred to in paragraphs 1 and 2 orchange the amount
of the payments. {f under paragraph 19 the Property is acquired by Lender, Borrower's right te any insurance poli-
cies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall nol destroy, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shal‘r comply with the provisions of the lease, and if Borrower acquires fee title to the
Praperty, the Jeasehold and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender's rights in the Property (such as a proceeding in boankruptcy, probate, for condemnation
or to enfarce baws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and enter-
ing on the Property to make repairs. Afthough Lender may take action under this paragraph 7, Lender does not

have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
ument. Unless Borrower and Lender agree to other terms of payment, these amounts

secured by this Security Instr
shall bear interest from the date of disbursement at the Nate rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.

LY19E288




88236117

ERITI FI0E WHOJ 108 2-u) @551 130
ENTMAH RN AHOSND N THI YN Anurt eiBuic _ e imairy it

UNOFFICIAL COPY

71 a0 g1 sydmaBemed sapun vonriajaie o ases agy n {|dde

10U JEYS 21EISUIAL 01 14T S1Y1 JIAIMOL PALINIIO PRY UONRIDIIIT OU I ST 3A13I0§)3 L)y unnuay eys Agasay
pain2as suonedqo ayr pur JUIWNNSU] AJLNIIG SN TaM0LI0g Aqammestnal uod ) -palueysun anunuos ppeys
JUswnIIsU] A1LN3aG Sy Aq parndas swins ad Avd oy uonediqo < aamouog puw Luadoag ayy we iy s aapuay
Suawnnsu] A1IN33g SIY) Jo ual] Y ey 2ansse o1 3nnbas A|GRUasEal Lrw ISPUI] ST UOIIE YINL SANT (D) PUR
isaay sAausonle afqeuoseal ‘o3 para) jou ing ‘Fuipnpur quswnnsug Ljunaag siy fuinlojua uy pasmoau sasuadxa
[re sAed {>) ssruawaarfiv 10 sjunuaaod sayio Aue jonejap Auesaind {q) LPAMNII0 IIA12 300 AU PRY 210N Yl pun
wawnnsuy LI1BNdag SIY) apuUn 3NP 3q PiNom uayl ?Jqqm stns e Japuar] sAnd (] Jamoiiog 1wyl a1e sSUoNIpuOd
2%0Y ], 1ulwinnsul A11anoa st ﬂup:n}ua uJ-)u,lﬂpn_ e O Anua {q) 20 t]yamluvflu AINTNDAG SIYY Ul PAUIeIYO) aes
josamod Aue 0y juensind {usadoag ayy jo ajes arojaq (Wowaimsuaa 103 ads Avues mng asqeanidde sw pouad sagio
yons 10) s£up ¢ () ;o satzes syt o1 20ud i Aue je PanUNUOOSIP MAWANSYE] LILNDIG 1Y) JO TUIWIINIUS aaey O

14811 213 IARY [|BYS J2M0LI0f ‘SUONIPUOD UIRIIAD 133U Jamouiog J]  "aveisuidy 011481y s, Jamoatog 81
‘1m0l

-10g UG PUBAP 10 321100 134N} INOY M Juawnnsu] (Undag sty Aq pantunad sapawas Luw ayoswn Avw rapuaty
‘pouad sy jo vonendxa ayy o1 soud swns asayy {ed 01 s|te) JDMmoNI0g J] MAWNNSU] JUNDAG SHJI 4G PAINDIS SUINS
[[¢ Ked 1SNW 1amO1I0g YIIYMm UIYIIM PIPEW SO PAIIANIP St ITHOU 3YT Nep 34 um:]’ s{up y ey s53) 21001 )0 pouad
® ap1aozd |{BYS 33110U Y §, ‘UCNHRISAIDE O 3ONOU Jamsog 2a18 |jeys 12puaf uondo S1Y) $28131aXA JaApUa‘y )|
quawnnsu] A3aNd2ag syl jo Nep aq:io s mu| praapaj Aq pangiyord st asdraxa |
1apua Aq pastiiaicae 99 10U jieYys UoNdo s1Y) '12AIMOH TUIWINNSU] ARIN3AG sty Aq PaInIas SWNS [T f0 [[N] U1 w2
.Aed a1eipawiy vatnbas ‘uondo si 1e *Aew 1apuary Yuasued uanum toud saapuaty noynm (unsiad jramieu waou
§1 JI9MOLIOF PUE P4IIAISURI) JO PO $1 1amOLI0F UL 1S3I1UL [BID1J3UIQ © J1 10} PALIIISUTRIT JO P{OS §1 18 U1 1Sa1aut Aue
10 Ayiadosg ays jo yied Aue so e )] *JAIMOLIOY U} 1821)U] JeId(jauag ¥ 10 Ajaadoag 3yl JO 1ajsueaL ‘L]
Ul wnnsuj
L1unsag syt jo pueiarey-ayl jo Adod pauniojuos auo uamf aq jpeys 1amoirog  -AdoD s1amoizog 9|
‘3|qeLaAas 3Q O PAILIIP He AN A1 pur wdumnsu] Qunoag s
jo suoisiaoad ayy pua siy1 o7 “uasiacad Sunauos agy 1noYitam 133))3 Bastfl aq URD YIYM IION 3Y1 10 JBIWINIISUL
Aianaag siyy jo suoisiacad 13140/123j)e 100 JjeYS 121U0d Yons ‘mep ajqednjdde yim siajuoa oy ayr 10 wawnnsu)
A1anaag siy) Jo asned 10 uolfiZ/~ad Aut 1mY1 1UBA3 Ayt U] ‘paredoy st Auadoag ayi yoigsm w uanmpsunf ayy jo e
a1 pue me| [e1apa) Aq pausaaoh ag jreys Juawnnsuf L UNag syl AN[IQRIBAAS tmeT Butuaaaod G
'qde.l eind I RIR papgnmd se uaalf U3ym 13puIF’] 10 lamoliog
01 uaald uaaq aaey 03 Ppowaap aq jlEYY JuANSU] AJUNAG s1Y) Ut Jo) papiaoid asnou Auy Jamolrog 01 3mou Aq
sor1euBisap Japuar §53IppPe 13Y10 AUR 10 1i313)] PAILIS SSAIPPR §,23puaT] 01 jrew ssep 151y Aq uaaifl aq |jeys Japua)
0} aanou Auy Japua @ asnou £q sareedisap iamorrog ssappe 1310 Lur 10 ssaappy {uadosg ayr o1 paranp
29 |[BYs 33108 3y ] 'POYIdW 1ayioue jo asnsainbar me| ajqendde ssapun pew ssepo asay £q a Bumpew £q 1o 1
Buwraatjap Aq uaard aq jpeys reswnnsu] Auanzagsiy vt aoj papiaoid samoiiog 01 3anou duy S3INON ¥
‘21 yduaBeavd jo ydesBeaed puodas ayn
up paydads sdays ays axer fJeys Japuar ‘uondo siyy sasinaxs aapud] i gy ydesSeied Lq paniuuad smipawas Lue
ayoAut AW pue USWINIISUT A11IN2G sty A PaInDdss suaa || Jo [0y v juawAnd aetpawiun aninbas Lvw ‘uondo sn
1% 13 puac ‘swar sp o) Furpaooor ajqeasicuaun Juawnnsy, {1uNd2ag s1Y) 10 NON Y Jo uosiaoad Lur funapuar jo
123))3 ay) sey sme| a(quatddr jo vonendxa 1o wewnena g ny 3y s 9pua Fupoayy uonvesi¥ay gy
‘a10N ayy Japun afieyd Juawdedard Lue noyum wswmdedard Jenaed v ose parean ag s BondNPRa
‘|edisupd sasnpal punjas v §j 1amostog o1 wawied 1520p € Surjew 4q 10 Mo Ap sapun pamo [ediuud ayy Su
-onpaz Aq punjas s1y1 ayew 01 3s00Y3 ALW JIPUIT JIMOLIOF 1) LepUNYd) aq |Im sIwi] partiuniad papaasxa yoiys
13MO110g WOI) pa)daj|od Aé)'ea.lll! swns Kue}q) pue fiung paamwasd i oy aSieyos ayy aonpal 0) £1865303U nowe
ay; £q pasnpas aq [[eys a¥ieyd uvo] yons Aue (2] ‘uayy ‘siun| parad ayl paddxa ueo AY1 YU UoHIIDUOD BI
P21231]02 3q 0} 10 pa133]|03 §3 .IBIE'I) uRO| 1aY30 10 15243111 3Y1 18y o7 w1aadaaiul Ljjeuy s mcynq: pue ‘safieyd ueo)
Wnwixew $13s RaIys sej e o] 12algns s uawnaisu) L3undag sy 4q pasnses yeo|ayly)  salaeqO uwo gy
JUASUOI §13MOLIOF 1BY) INOYIM 0K Y1 1O JUAWNRNSU] AVUNDIS S1YY JO SHId ay) 07 paeBar iim
suopEpowwosde Aue ajew 10 Jeaqla) ‘Appow ‘puaxa or aafe Lew 1amaziog saio Lue pue 13pua] rey) saaafe
(2) pue hiuawnasu] A1Rdag s1y) £q Paindas swns ayy {ed 0y pnediqo Ljjevos ad 1ou st (q) huawnnsy] uunsag
f)y3 jo suua) ays 2apun Aradosq ayl ul 15213101 s 1amoiog 1ey) £3auod pur i iaffefuow oy {juo Juawnisu)
mnsag syt FuuBis- 00 51 (v) :310N 311 31N23x%3 10U $I0P INQ JWIWNNEU] Aarsag sy sufis.an oysm 1amonog
Auy -[m12aas pue jutof aq jjeys siuawaaiBe pue slueUdA0d 5 1amonog ‘s ydeiBeied 4o sumsiaoid aip o1 algns
‘12MDLI0g PUE 19pUa] JO suFISsse PUR S10553I0NS 2Y1 1J3U3Q PUE PULQ [[BYS JUIWNISLL ATINIIG s1Y) jo s1udwaase
pue sjueuasod ayl -siduBis-oD {Kyqey] [waases pue jujof (punog suSissy pun syossadang 1|

“Apausas

10 1yBu Aue jo assaxa ays apnraid 10 jo saawm v aq 10U |RyYs Apawds 10 1yRu Lue Fumisoexie v sapua) .((l; ERITTY

-1eaqiuy Auy "152123U1 UI 5108522016 S 13m0010¢g 10 Jamo.uu? jeuifuo ayi Aq aprw puvap Luyje uosear £q waw

-nnsuy £11nd9g 511 £ PIINdac swNs 2yl Jo vonezowe Afipow asimiagio 10 wawled 10) AW puaxa 0y asnja

#0 35a18)U1 Ul 105532308 Auw isuinBe sBuipsasrold asuauiwoa o) pannbal 3q 10u [jrYs 1apur) 1sAXVULUE SIOERIIINS

S Jamoliog 10 1am01104h ]\!ugsglo aYi jo f(|g|gqe!| Yy ased|ar m awiado jou 1IPYS Jamouiog JO WU I A0883DINS

ur 0) Japuar] Aq payuesB vawnnsuy] \iunoag siyy £q pPaindas sWNs 3Y) JO UONBZNIGWE JO UONRJIPOW 10 JUALY
-ded 10) 3w ay) Jo uoIsUIIXY  “IIAIBM ¥ JON JIPUIT AQ FDUBILIQIO] !PISVI|aY JION I3MOLIO ('jm

'SIUILWIAY ms jo

wunowe a1 afueyd 10 7 pue | sydeifesed vy 01 paniajar sjuawded Lyivow ayy yo sep anp ap avodisod J(wlf)u.};:a
10u [jeys jedidunad 03 spaaaocsd jo uonesijdde Lue *Funum vt 3a18e asimia10 1amoliog pue 13puar] sE3UN

‘anp usy) 10U 10 WPAYM Yuawnasu] Ljundeg sy Aq paindas swns ayy o} 1o Ausdaig ays jo nedas

10 uoneIoISAI 0 12313 ‘uotido s11 1e ‘spaadoad ays A{dde pue 130> 01 pazuoyine staapuay ‘uaaiff 51 amou ayy ep

ay1 sayge slep of WIgHM 13puaT 01 puodsal 0 spyy Jamoliog ‘schuuzp 10J WIBJD ¥ 311135 10 PIRMY UL IRTW O] £13JJ0
JOUWAPUOD 3Y) 1BY) JaMOLI0g 0) JapuaT] Aq 2o10u 121fe ‘1 10 ‘Tamoning Aq paucpueqe st Luadaag 2y g

Jamouiog oy pred ag (eys acurjeg Auy Ruem oyt a1ojaq

Apeipawun Lysadosg ayy jo anjea 1axew ate) ayl (q) 4q papiatp ‘Sunje oyt 21033q £|NILIPI WL PAINdas swns

41 jo Junowe [wioy ay) (\? :uondely Suimojjo) a1 £q pandiyynw spaasoad ay) jo yunowre ays £q padapal aq jjeys

wawnnsuf L113n23g iyl Aq pasndas swins ay) ‘Funum ur 231fe armiayio 1apuat] pue zamollog ssajun ‘Anadosg

a3 jo Buiyey enaed e §o 1uaad ay) uf 1amorrog o) pred ssadxa Aue Yilm ‘anp uayl 10U 10 J3YI1AYm “UBWINNIsuU] A
-1n33g s1y1 g painsas swns ay) 03 patjdde aq |jeys spaasaad syy *L1zadorg ays Jo Buryes (w100 B JO1uaA3 Y1 u)

1apuaq o) pred aq ||eys pue paulisse Aqasay aie

‘wol U IWAPUOD Jo nat| ul duedaAuod iaj 10 'Kuadosg ays jo wred Lue jo Furyer Jayio 10 voneuwapuod Aue Yitm uon

-33uuo02 u1 ‘fenuanbasuo2 Jo y231p 'safewep Jo05 wire)d 10 preme {ue jo spaadoid 3y ‘UOPTRWIPUO]) "G

WOy

-2adsul ayy 10§ asnied ajqeuossas Fuidjireds uondadsul ue 01 soud 10 jJo awn ay 1 30U J3401109 a8 |eys aapua

‘Apadaig ayy jo suondadsur pue uodn sauua sjgeuoreas axew Aew wafe 511 10 29pua] -wopdsadsug -g
‘me|

a|qesrdde 10 Juatwaasfe UM 5,IAPUSFT PUR £ IIMOLIOG YHM 2DUBPIOIIN UL $21VUIULIAT SDUEINSUN Y] JO) 10t
-a3mbads 33 s' awn Yons [1UN 153)53 Uy IUBINSUI aY) uswurew 0y pannbas swniward ayy Aed |jeys Jamonofg Yuaw
-nnsuy L14N3ag 1Yy AQ paindas uvo| ay: Fuppuul jo uopiIpuoa v sv Iouninsus aBefiow pasninbaa sapuary




C UNOFFICIAL COPY ~

D FIRST CHICAGO
S TUIRE T ADJUSTABLE SATCE AIDER TO JACRTGAGE

ACLGBTABLE SATE RIDER TO MORTGAGE s imaae this 23 Eh 1y o May . B8 undis

TCOPIATATT D Y SR Do Geemag 1o amaend anag SUELEILMONE the MOrrae OF NG Siumes aian Ancioaae L oo nv thn

ARSI T ATreAer W secure e Borrower s Adjestable Rate slate £ Note T o Pl Frenst Ranona Ban= of Ghicago
FOLTNIOE VIR L e LD (0 S e e creR ety Aescnoad m tne Morigadge and focatea ar

7 .Heathway, Scutbh Barringten, IL_6001%1C. _ ... .. . e -

CHroporty Addroesss
THE NMOTE COMTANS PROY ASICHS ALLCAING FRR CHAMGES B THE INTEARST NATE AND THE LIONTHIUY T ALNT

Tre Moto picvatas o an cunal interest a0 9790 0y and o hest Change Oaer o July 01 .
139 8 . sScectonadattha NOW Provigos 1ar cnAnaes i e anisrosh rate anag e monthiy paymems, 15 iollows:
INTEREST HATE AND MONTHLY RAYMENT THANGES
{A) Genesn

Thamiorest rate raviwil chanes nasaa on movements of the lngex tdascnoad in Socuon 4(C L ana rate coange b mita-
Lans cdescniiod i Seclion weE .
{B) Chanage Dates.

The nterestrate | pay may changa on the frst Chance Oate anag an every January 1 and July 1 thereafter. £ach dayon
which my interest rate couid changa.s caieg a "Change Oate”’ Since interest s colleclea in arrears. the amgunt of my monihty
payment may change on each Fetruary Land Auqust 1 atter the hrst Change Date.

2Y Thelrdex.

Begquanmg witn the hirst Chango Qate. nyinterest rate Wil be pased on an index. ,\hhmgn tnez indiox value on the first
Change Dale cannol be preaicted, the Ingex vilu. tor the monmin ot Aprdl 19 B8 wvas  _7.140 Yy,

The "lndex’ is the monthly average yield. e4o:essed as a percent per annum, for six month centificates of depasit fCOs)
traced inthe secondary market. as pubishead ntha Federal [eserve's staustcal retease H- 15 ana the Fageral Raserve Buileun
andg as avallable irom the Lenaer anc the Frcarat Reserve Bank of Chicago. The new rate 1ar each six monih perioo witl be
based onthe mostrecent Incex avauadie attre end ol the mien.r preceding the Chanage Date. If the Ingex 1s no ionger aviuiable,
the Note Holder wil choose a new ingex ang vwiil ive me nol:Ce af this choice,

(D) Caleulation of Chanaes,

Belore each Change Date. the Mate Holder wall calculate my new (niarest rale by adaing 2.6 percentage poinis o the index,
The Mote Holder vl then aoply the I'm:ts in Sechion 4(E). The resuw will boomy new interest rate untl the next Change Rate.

With eacn interest rate cranaGa. tna Note Haolger wil catermine tne nescamount of tho montniy payment necessary 1o repay
my [ean i substantatlly etule gaymsan3 oy the rmalutity daie. byall be notthed olvach change :n my imeres: rale ang toon pay-
mentn accorgance with Secticn VG,

({E) Limits onintarnstiate Chanaes.

Onthe irst Chanas Cate. ne interast rate wil not ingrease of decrease from the inidial rate set forth in Secton 2 by mare
than 4000 percemincs pones Onany Channe Date alter the st Change Date. the interesyraie wiil not increase or docrease
from the rate in 2itect oy mer2 man ene (1) percentage point or By less than cne-tenth of cne £1.10) percentage point.

Durning the Il of tha oan, irenterest rate will not increase trom the imhal rate set tedtb o ‘Section 2 by more than
84.250 percentaga poin

{F) Etfectiven Cita o Chanaes,

My new intarast riie wail bocoma etfective on eacn Chanrie Rate. |l pay the amount of my new monthly payment on the
first monthly payment cate ater eacn Change Date untk th2 armount of My monthly payment changes again.

(G} Hotice of Chianaes.

The New Holdar venl magl s q Aot ot any rate chang? atleas! 25 uays betore here 1s o change i My monthly payment.
This notice Wil incigda allintormaten roguirea oy lae”

LTVE)CZQS

By sianing this ADUUSTABLE RATE RIDER TO MORTGAGE. Rarrower aqgrees 1o ali lhe terms nereol.
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