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THISMORTGAGE (“Security Instrument™)isgivenon MAY 31,
19 B8 Themragngoris TERRANCE K LIVINGSTON AND DEBRA A CAFARO, HIS WIFE
(*Borrower™). This Securily Instrument is given to
STANDAKD FEDERAL SAVINGS & LOAN ASSN OF CHGO
4192 8. ARCHED ALYENUE CHICAGO, ILLINOIS 60632

Borrower owes Lender the princiraisum of
TWO HUNDRED SIXTY T)ODSAND DOLLARS & NO CENTS

Pollais{(U= 5260, 000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrun ent (“Note"}), which provides for monthly payments, with the full debt, it not
paid earlier, due and payableon JUNE 1, -2518

modifications; (b) the payment of all other sums, ¥'ith irierest, advanced under paragraph 7 to protect the security of this

Sacurity Instrument; and {c) the performance of Borrr = or’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mor gage crant and convey to Lender the following described property

located in COOK
THE SOUTH 35 FEET OF LOT 1 AWD THE NORTH 30 FEET
OF LOT 2 IN BLOCK 9 IN SUBDIVLGION OF BLOCKS 1,8,
9, 10, 11, 14, 15 AND 16 IN BOTUL'S ADDITION TO
OAK PARK, A SUBDIVISION IN THE SOUTHEAST 1 /4 OF
SECTION 1, TOWNSHIP 39 NORTH, RANGF 12 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK-<OUNTY, ILLINOIS

PIN 15-01-412-002

which has theaddressof 9431 pONNIE B‘“\Emu v RIVER FORE%T '

llinois 60305 (*“Property Address™);
[Z:2 Code)

TOGEYHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred (o in this Sccurity Instrument as the “Property.”

BORKOWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyzd and has the right to
morigage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform covenants with
limited vanations by jurisdiction 10 constitute a uriform security instrument covering real property.

ILLINQIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@- 8 {IL) LD 87/219 VMP MORTGAGE FOAMS » (313 792-470C » (BOO! 521.7291

3

which is organized and exisin3 under the lawsof THE UNITED STATES OF AMERICA .and whoscaddressis

This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

v

(*Lender”).

County, Hlinois:
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UNIFORM COVEN INJnrr(mcrand Lender covenant and agrec as l[ofiows -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and taterest an the deht evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthily payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twellth ol (a) vearly tuxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard insurance premiums; and (d) yearly
morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis ol current data and reasonable estimates of future escrow items.

The Funds sha!l be held in an institution the deposits or accounts of which are insured ar guaranteed by a federal or
state agency {including Lender if Lender is such an institution). Lender shalf apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Eender pays Barrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that intcrest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purposc for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow jtems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's nr'inn either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Tunds held by Lender is not sufficient to pay the escrow items when due, Barrower shall pay te Lender any
amounl necessary 12 make up the deficiency in one or more payments as required by Lender.

Upon paysaeriin full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. IFunder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priod to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit aga’osi the sums secured by this Security Instrument.

3. Application of Paviaents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app'sej first, to late charges duc under the Note; second, to prepayment charges due under the
Note; third, to amounts payable vnZer paragraph 2; fourth, te interest due; and last, to principal due.

4. Charges; Liens. Borrowesshalt pay aH taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority ove~this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in fae manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly (o the person owsd payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrow=r makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any vicv which has priority over this Security Instrument unless Borrawer: (a)
agreesn writing 1o the payment of the obligation securZd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any peio ol the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorily ¢ver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or takZ ne or more of the actions set forth above within 10 days
of the giving of natice.

5. Hazard Insurance. Borrower shall keep the improvensents row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount..and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjicito Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana s*a!Linclude a standard moriguge clause.
Lender shall have the right 1o hold the policies and renewals. IT Lender requires, 8o rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sha'l give prompt notice to the insurance
carrier and Lender. Lender may make proofl of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be @pplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is ot lessened. If the
restoration or repair is nal economically feasible or Lender's security would be lessened, the risurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any «xcers maid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the'ipcurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceess 'o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds te principal shal! not extend or
postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage Lo the Property prior 1o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately preior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Praperty to deteriorate or commit waste. If this Security Instrument is on a leasehokd,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unfess Lender agrees to the merger in writing.

7. Protection of Lender’'s Rights in the Property; Mortgage Insurance, I Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a tegal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums securced by a lien which has priority over this Sccurity
[nstrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunment. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

219288
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UNQEBICIAL @OPY. """

THIS ADJUSTARBLE RATE RIDER is made this 318T dayof MAY ,19 88 ,and
is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed
(the *Security Instrument ) of the same date given by the undersigned (¢he ** Borrower') 1o secure Borrower's Ad-
justable Rate Note (the “*Nowe'') o Standard Federal Savings and Loan Associmtion of Chicago (ihe “Lender'”) of
the same date and covering the properiy described in the Security Instrument and located at:

941 BONNIE BRAE RIVER FOREST IL 60305
{Property Addiessy

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

Additional Covenunts. In addition to the covenants and agreements made in the Security Instrument, Borrower
and L ender further covenant and apree as follows:
A. INTEREST QATFE AND MONTHLY PAYMENT CHANGES
The Note prodides for an initial interest rate of 7.250 %%. The Note provides For changes in the interest rae

and the monthly sGivments, as foltows:

4. INTEREST RAVE AND MONTHLY PAYMENT CHARGES

{A) Change aies

The interest rate § will'pay may change on the first day of JUNE .
that ciy every 12th month inescalter. Each date on which my interest ratte could change is called a “*Change Date.”

(B) The Index

Beginning with the firsn Change-Date, my interest rate will be based on an Index. The Y'index™ is the national
monthly median cost of funds for ESKIEinsured Savings Institutions, as made available by the Federal Home Loan
Bank. The most recent Indey figure available as of the date 45 days before cach Change Date s called the “*Current

.19 gg ,and on

Indes.”’
It he Inden is no Tonger available, tie-Note Holder will choose a new index which is based upon comparable

mforntion. The Note Holder will give me nelics of this choice.

(C) Caiculation of Changes

Before cach Change Dare, the Note Holder vili calculate my new interest rate by adding Tyo AND

ONE HALF percentage points{ "2 50 %) to the Current Index. The Note Hoider will then
round the result of this addition to the nearcst one-eighth of one percentage point (0.125%). Subject to the Yimits
stated in Section 4(D) below, this rounded amount will o’ my new interest rate untit the next Change Date.

The Note Helder will then determine the amouat of tho' rionthly payment that would be sufficient 1o repay the
unpaid principal that 1 am expected to owe at the Change Dat~'ir.full on the maturity date at my new interest rate
in substantially cqual payments. The result of this calculation wil) be the new amount of my monthly payment.

(1 Limits on Interest Rate Changes

The interese rate that ! am reguired 1o pay at the tirst Change Zate will not be greater than 9.250 Yo
or fess i 7.250 ™. Thereafter, my interest rate will never be iticres sed or decreased on any single Change
Dure by more than 1wo percentage points (2.0%) from the rate of interest 1'have been paying for the preceding twelve
months, My interest rate will never be greater than 12.250 Yo. or s than 7.250 9.

(k) Effective Date of Changes
My new interest rade will become eftective on cach Change Date. 1 will pay the'caouant of my new monthiy pay-

ment beginning on the first monthiy payment date after the Change Date until the amcant of my monthly payment
changes again,

(F) Notice of Changes
The Neate Holder will deliver or mail to me a notice ot any changes in my interest rate a0dche amount of my

monthly pavment before the etfective date of any change. The notice will include informationaercived by law 10 be
given me and also the title and telephone number of a pevson who will answer any question F'wax-have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument i< amended to read as follows:

Transfer of the Property or 8 Beneficial Interest in Borrower. [ all or any part of the Property or any interest
in it iv seld or transterred {(or it a benceficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payvment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hihited by Federal law as of the date of this Security Instrument. Lender also shall not exercise this option il (a) Bor-
rower causes e e submitted to Lender informedion required by Lenpder to evaluate the intended transferee as il &
new loan were being made to the transteree; and (b) Lender reasonably determines that Lender’s security will not
be tmpaired by the loun asswmption and that the risk of a breach of any covenant or agreement in this Security lnstru-

ment iy acceptable 1o Lender.
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