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MORTGAGE 329034 $1 7.00

THIS MORTGAGE (“Security Instrument™) isgivenon MAY 17
19 8B  The mevtpagoris GAIL L. RICHTER, DIVORCED NOT SINCE REMARRIED

(“*Borrower"). This Secuarity Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and exis’ing under the lawsof THE STATE OF ILLINOIS , and whose address i;
50 SOUTH LA SALLFE STREET
CHICAGO, ILLINOIS 60675 (“Lender”).

Borrower owes Lender the princissaisum of
FORTY THOUSAND AND NOA100

DE- Tiosoay v 7y,

Dollais (U< § 40,000.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrun ent \“Noic"f. which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE-1}, 2018 This Sceurity Instrument

secures 10 Lender: (a) the repayment of the deh/exidenced by the Note, with inlerest, and all renewals, extensions and
modifications; (b) the payment of all other sums, vt} iriterest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and {c) the performance of Borrs «r's covenants and agreements under Lhis Security Instrument and
the Note. For this purpose, Borrower does hereby mor.gage.-zrant and convey to Lender the following described properly

located in COOK County, [llinois:
SEE ATTACHED RIDER.

>

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MOKIPGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT T¢ THE ABOVE DESCRIBED
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY
SET FORTE IN THE AFOREMENTIONED DECLARATION AND ALL -OTHER RIGHTS AND.
EASEMENTS OF RECORD FOR THE BENEFIT OF SAID PROPERTY.  TIIIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CORDITICZ®,. COVENANT
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME ‘A% ‘(HOUGH TH
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATEL ‘AT LENGTH py

HEREIN. (X
R
14-28-206-005-1281 VOL.486 (/%]
o

which has the addressof 340 DIVERSEY PARKWAY-UNIT 1319 . CH%C&GO '

[Street] Caty
Hhnois 60657 ("Property Address™):
1Zip Code]
Toat tHER Wi all the improverients aow or hereafier erected on the property, and all ensements, rights,

appurtenances, rents, royaltics, mineral, oit and gas rights snd profits, water rights and stock und all ixtures now or
hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1oin this Seeurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right 10
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wareants and will defend generally the title to the Propesty against all claims and demands, subject to any
encumbrances of record

THEs STCURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited ssriations by jurisdiction e consttute a uniforne security instrument covering read property.

Form 3014 12/83

ILLINOIS S Family-—-FNMA/FHLMC UNIFORM INSTRUMENT
Amsndad 5/87
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1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall pramptly pay when due
the prinaipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender an the day monthly payments are due under the Note, until the Noic is paid in full, a sum (“Funds") equaf to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if uny. These items are called “escrow items.”” Lender may estimate the Funds due on the

basis of current data and reasonable estimates of future escrow items.,
The Funds shall be held in an institation the deposits or accounts of which are insured or guaranteed by & federal

or state ageney (incleding Lender it Lender is such an insdtution). Lenider shall apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow ltems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent jax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agrec in writing
that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender
shiall not be required 10 pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the
Funds was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow Hems, shall exceed the amount required to pay the escrow items when due, the excess shail be,
a1 Borrower's option, either prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Faad' held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments as required by Lender.

Upon paymens i full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shkall apply, no later
than immediatcly prior o tae sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit again.i the sums secured by this Security Instrument.

3. Application of Puymiats.  Unless applicable law provides otherwise, ali payments received by Lender under
paragraphs 1 and 2 shall be applizd - first, to late charges due under the Note: second, to prepayment charges due under the
Note; third, to amounts payable unJds: paragraph Z; fourth, to interest due: and last, to principal due.

4. Charges; Liens. Borrower chall pay all taxes, assessments, charges, fines and impositions attribulable to the
Property which may atain priority Over.shis Security [nstrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in th: manner provided in paragraph 2, or if not paid in that manner, Barrower shal)
pay them on time directly to the person owed ‘payment. Borrower shall promptly furnish to Leénder all notices of amounis
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any lici svizich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secures by 1he lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement aof the fien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any par oithe Property: or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to [his Security Instrument. If Lender determines that any pari of
the Property is subject to a lien which may attain priority ovir this Security lustrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak=~2w¢ or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemerits 10w existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendec civerage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis a2 for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowet subjec’-to Lender’s approval which shall not be
unreasonably withheld.

Al insurance policies and renewals shall be acceptable 10 Lender and che’s include a standard morigage clause.
Lender shall have the right 1o hold the policies and renewals. 1f Lender requires,"BGrrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt natice to the insurance
carrier and Lenderr. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e apnlied to restoration or repair
of the Property damaged, if the restoration or repair i§ economically feasible and Lender’sisucurity is not lessened. 1f the
restoration or repair is not economically feasible or Lender's security would be lessened, the insuiance proceeds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that i< inspyrance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may vse the procecds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day jeviod will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shal! nat extend or
postpone the due date of the monihly payments referred to in paragraphs | and 2 or chunge the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrawer's right to any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorale or commitl waste. If this Security Instrument is on a leasehold,
Borrower shail comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenarts and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or fo enforce laws or
regulations), then 1 ender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may inciude paying any sums secured by s lien which has priority over this Sccurity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does nat have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Barrower and Lender agree to other terms of payment. these amounts shall bear interest from
the dale of disbursement at the Nate rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment

9p19EZSN
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PARCEL 1: UNIT NUMBER 1319 AS DELINEATED ON SURVEY OF THE FOLLOWING
DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS PARCEL):
THAT PART OF LOT 6 IN THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE
SUBDIVISION BY THE CITY OF CHICAGO OF THE EAST FRACTIONAL 1/2 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, WHICH LIES BETWEEN THE EAST LINE NORTH SHERIDAN ROAD
(FORMERLY LAKE VIEW AVENUE) ON THE WEST AND THE WEST LINE OF NORTH
COMMONWEALTH AVENUE ON THE EAST (EXCEPTING THEREFROM THAT PART LYING
NORTH OF A STRAIGHT LINE DRAWN FROM A POINT ON THE EAST LINE QF SAID
NORTH SHERIDAN ROAD WHICH IS 228 FEET 4 3/16 INCHES NORTH OF THE NORTH
LINE OF WEST DIVERSEY PARKWAY TO A POINT ON THE WEST LINE OF SAID NORTH
COMMONWEALTH AVENUE WHICH IS 227 FEET 10 INCHES NORTH OF THE NORTH
LINE OF SAID WEST DIVERSEY PARKWAY); ALSO

THAT TART OF LOT 7 IN SAID ASSESSOR'S DIVISION WHICH LIES BETWEEN THE
EAST LiME OF NORTH SHERIDAN ROAD (FORMERLY LAKE VIEW AVENUE), ON THE
WEST, YFZ WEST LINE OF NORTH COMMONWEALTH AVENUE ON THE EAST AND THE
NORTH LInE OF WEST DIVERSEY PARKWAY ON THE SOUTH, ALL IN COOK COUNTY,
ILLINOIS WHLICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO DECLARATION MADE BY
AMERICAN NATTUFAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER
TRUST NUMBER 11i29, RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS,
COOK COUNTY, ILLINCIS AS DOCUMENT 23400546 TOGETHER WITH ITS

UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID
PARCEL ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS AS

DEFINED AND SET FORTH -IM SAID DECLARATION AND SURVEY).

ALSO

PARCEL 2: EASEMENT TO CONSWRUCT, USE AND MAINTAIN PARTY WALL TOGETHER
WITH WOODEN PILES AND CONCRZITF-FOOTINGS, SUCH PILES AND FOOTINGS TO
EXTEND NOT MORE THAN 3 FEET 6 INCHES UPON THE HEREINAFTER DESCRIBED
LAND, AS CREATED BY PARTY WALL ACREEMENT DATED JANUARY 3, 1956 AND
RECORDED JUNE 17, 1957, AS DOCUMEN" 16331983, THE CENTER OF SAID

PARTY WALL COMMENCING APPROXIMATELY .2 FEET WEST OF THE EAST LOT LINE
AND EXTENDING WEST APPROXIMATELY 126 FEET ALONG THE BOUNDARY LINE
BEGINNING ABOVE PARCEL 1 AND THE LANL DESCRIBED AS FOLLOWS:

THAT PART OF LOTS 5 AND 6 IN ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN
THE SUBDIVISION BY THE CITY OF CHICAGO OF TuF EAST FRACTIONAL HALF OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 14 EASYT OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH LIES BEYWEEN SHERIDAN ROAD
(FORMERLY LAKE VIEW AVENUE) ON THE WEST, COMMONWEALTH AVENUE ON THE
EAST (EXCEPTING THEREFROM THAT PART LYING SOUTH OF (A STRAIGHT LINE
DRAWN FROM A POINT ON THE EAST LINE OF SAID NORTH SucnIDAN ROAD

WHICH IS 228 FEET 4 3/16THS INCHES NORTH OF THE NORTH/[/iNE OF WEST
DIVERSEY PARKWAY TO A PCINT ON THE WEST LINE OF SAID NOITH
COMMONWEALTH AVENUE WHICH IS 227 FEET 10 INCHES NORTH OF THE NORTH
LINE OF SAID WEST DIVERSEY PARKWAY AND SAID STRAIGHT LINE PRODUCED WEST
TO THE CENTER LINE OF SAID NORTH SHERIDAN ROAD AND PRODUCED EAST TO
THE CENTER LINE OF SAID NORTH COMMONWEALTH AVENUE) IN COOK COUNTY,

ILLINOIS.
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MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly

described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
preparation and delivery of a RELEASE DEED,

2) 7 RCRROWER and LENDER agree that if the FEDERAL NATIONAL
MURTGAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORTORATION buy all or some of the LENDER'S rights
undey  the MORTGAGE, this RIDER will no leonger have any
force croeifect. : ‘

IN WITNESS WHIREOF, BORROWER has executed this RIDER.

RICHTER/DIVORCED -30RROWER
NOT SINCE REMARRIED

N, (SEAL)
-30RROWER
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TN CONDONMINI M RIDER s e this 17TH day of MAY 1% BB |
and s meorporazed mgoand shadl be deemed 1o anend aied supplement the Mortgage, Deed ol Frust or Secunty Deed (the
“Secunity Instiument™ ol the sante date given by the undeesigaed {the “Borrower ") 1o secure Borrower’s Nate 1o

NORTHERN TRUST COMPANY

(the " Lender™}

of the same date and corenng the Property desenibed in the Security Instrament and located at:

340 DIVERSEY PARKWAY-UNIT 1319, CHICAGQO, ILLINOIS 60657

[Bropesty Address|

The Property includes i unit in, togethier with an undivided interest in the common elements of. a condomminium projec

Kpown as:
! COMMONWEALTH PLAZA CONDOMINIUM ASSOC.

{Name ot Condotimium Project]
(the “Condominium Project’™) I the owners association or other entity which acts for the Condomimum Project (the
“Owners Association”™) holds title to property tor the benefit or use of its members or shareholders, the Property also
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMYAIUM COVENANTS. In addition 1o the covenants and sgreements muade in the Security Instroment,

Borrower and Fendor further covenant and agree as follows:
A. Condominium Obligations, Borrower shall perform all of Borrower's obligations under the Conduwmnitsium |
Project’s Constituen? Dbeuments. The “Constituent Documents™ dre the: (i) Declaration or any other dovument which

ereates the Condominiyra Projects Gii) by -laws; (i) vode of regulations; awd (iv) other equivalent documents. Borrower shall
promptly piry, when die, G 0es and assessments imposed pursuisnt (o the Constituent Docoments.

B, Huazard Insurance. S long as the Owners Association maintains, with o geaerally avcepted snsurance carrier, a
tmaster” or “blanker” palicy’or/tpe Condomunium Project which is smtisfactory o Leader and which provides insurance
coverage in the amounts, for the/peviods, and against the hazards Lender requires, inchuding fire and hasards included
within the term “extended coverage,” then:

(1) Lender waives the proyision in Uniform Covenani 2 for the monthly payment 1o Lender of one-twetfth of
the yearly premiuvm installments for bazadd inssvance os the Property; and

(1} Borrower's obhigation undr Uliform Covenafit 5 to nrantain hazard msurance coverage on the Property
is deermed satsdicd 1o ahe extent that the requivasl ooy erage is provided by the Owaers Association policy.

Borrow er shatt gne D ender prampt notice of any bupse in required hazard igstanee coverige

In the eseat of @ distohotion of hazard mdurnge proceeds i flicw of restordion or reparr following i loss 1o the
Property, whether o the unit or to conumon elementsd iy proceeds payable to Borrower are ficreby assigned and shall be
paid to Lender for application to the surms secared by the Seeaiity Instrument, with any excess paid ta Borrawer.

C. Public Liability Insurance. Borrawer shall take such actions as may be reasonable 1o insure that the Owaners
Associnon maintains a pubhic habiluty insurance policy accepladie in form, amuouant, and extent of coverage to fender.

D. Condemnation. The proceeds ol any award or claim Sordamages, direct or conseguential, payable to Borrower in

connection with any condemnation or other taking ol alf or any pasi cfthe Property, whether of the unit or of the vommon

efements, or for aay conveyance in licn of condemnation, are hereby zasigned and shall be pad 10 Lepder. Such proceeds
shalf be applicd by Lender to the sums secured hy the Seeurity Instrumedt s provided in Uniform Covenant 9.
£, Lender's Prior Consent. Borrower shall not. except after«Guee 1o Lender and with Lender's prior writien

consent, either partition or subdivide the Property or consent to:
(Y the abandonment or termination of the Condominium Project, Oacept for abandonment or fermination

required by law in the case of substantial destruction by fire or other caspalty or infthe case of a taking by condemnation or

ertttent domain:
(i} any amendment to any provision of the Constituent Docurments i the Joavnion is for the express beneit of

Lender:
(il termination of professional management and assumption of self-managenent of the Owaers Association;

or
(V) any avtion which weoatd have the effect of rendering the public lability insariee Corerage maniained by

the Owners Association unaceeptable (o Lender

F. Remedies. If Borrower does not pay condominun dues ind assessients when due, then o edder may pay the,
Any ampunts disbursed by Lender under this paragraph F shall become addinonad debt of Borrower secdred by the Secunty
Instrament. Uinless Borrower and §ender agree to ather terms of payment, these amonnts shall bear interest v the date of
disbursement at the Note rateand shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY S1GNING BETow. Borrower accepts and agrees 10 the terms and provesions contisimed m this Condomnnmem Rader

o ézﬁfigé22222%%§> (Seal)

14-28-206-005~1281 VOL.486 GAIL L. RICHTER/DIVORCED
NoT SINCE BEME¥RIE
SRRSO ¢ }

-Borrower

N 3 A1 ALY

o

— v {Seal)
-Borrowar

(Seal)
-Borrower

(Sign Original Only)

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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