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MORTGAGE

This instrument prepared by
and should be returned to:

Marcia M, Cryderman
The First National Bank of Chic 77007-8
One First National Plaza
Suite (KM
Chicago, Llinois GOG70-0040
: "GAGE (“Secu ™ e e May 20 88
e THIS MORTCAGH (95 BY BUREST,) Bda? *Tod ‘nale never having téen married
gagar is © SR Sy L O Sy R A TR R R AR TR VAR ARR RU AN AR A
................................................................................... ("Borrower™},
This Sccurity anstrument s given ... THE FIRST. NATIONAL BANK OF CHICAGO ... |
which is orginizdd and existing under the laws of .. ..., THE UNITED STATES. OF AMERICA .. .. ..
ONE FIRST. NATIONAL PLAZA,. CHICAGO, WLLINOIS, 60620 ..., ..

and whose adderss is .00
PPN TN E TECUER A G 8 HIRERES" ™ Ko o/ 100 o
Dol (UIS. 8 L0 E.o '200 ° 00 . ) This debt s evidenced by Borruwer’s note dated the same date as this
Sevurity lmlali"l (E,fgw‘ wehich provides for monthly payments, with the full debt, if not paid carlier, due and pay-
able on TN LA This Security Instrument secures to Lender: (a) the repayment of the debt evi-
denced by the Note, with inter/=< and all renewals, exlensions and modilications; (b) the payment of all other sums,
with interest, advanced under paragiaph 7 to protect the security of this Security Instrument; and (c} the performance
of Borrower's covenants and agreeme/t2under this Security Instrument and the Note, For this purp%ss.&rmwer does
hereby mortgage, grant and convey ‘to Leader the following described property located in .. 7755 ;
Counnty, Minois:

)

Unit Number 503, in the 2007 North Scugwick Condominium, as delineated on a surCay
of the following described real ‘estata2., - ’,

Parcel 1:
Tots 12 and 13 in the subdivision of the West 1/2 of Lot 7 in Block 31 of the

Canal Trgstge's Sub@iyisiop of Section 33, Township 40 North, Range 14 East of the
Third Principal Meridian, in Cook County, Iliuroils. "‘8‘; ?3696'7

¢ L)

3 d <

Parcel 2:
ot 5_ 1 Lindgren Woldmer and Gees Resubdivision of Lo*s 1, 2, 3, 4 and 5 in the
Subdivision of Lots 14, 15, 16 and 17 in the Subdivision_ of the HWest 1/2 of Lot 7

in Kuhn's Subdivision of Block 31 of the Canal Truste2's Subdivision of Sectian
33, Township 40 North, Range 14 East of the Third Princidal Meridian, in Cook
County, Illinois, which survey is attached as Exhibit "A™ ‘te the declaration of
condominium recorded as Document 24909585, together with its undivided percentage
interest in the common elements, in Cook County, Il1linois

Parcel 3:
The exclusive right to the use of parking space Number P-21, and the

patio/balcony from which and to which direct access with the Unit is rirovided,
limited common elements, as delineated on the survey attached te lhe
declaration aforesaid recorded as Document 24909585, in Cook County, 1'1inois.

which has the address of 2007  Sedgewick, Unit 503 . . .. , .Chicago . ... .............. .
(Street) {City)
Hlinois .6.0.621 ... (“Property Address”);REAL ESTATE TAX ID #14-33-207-049-~-1026
{ZIp Code)

TocETHER Wit all the improvements now or hereafter erected on the property, and all easements, rights, appurte-
nances, reats, royalties, mineral, ail and gas rights and profits, waler rights and stock and all fixiures now or hereafier a
part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the fore-

going is referred 1o in this Security Instrument as the “Property™.

BORROWER COVENaNTS thal Borrower is lawfully seised of the estate hereby conveyed and has the right to
mertgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borower warrants and will defend generally the title 10 the Property against all claims and demuands, subject to any en-

cumbrances of record.

Friis SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
varations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Single Famdy—FNMA/FHLMG UNIFORM INSTRUMENT $1 6 oo MA'L roRM 3014 1218
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1. Payment of cipal afid Interest; Prépayme d L rges. Borrower shall promptly pay

when due the principal of and interest on the debt evidenced by the Note and any prepayment and late charges

due under the Note.
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Burrower

shall pay to Lender un the day munthly payments are due under the Note, until the Nole is'paid in full, a sum
(“Funds”) equal to one-twelfth of: (a} vearly taxes and assessments which may attain priority over this Security
tnstrument; {b) yearly leaschold payments ur ground rents on the Property, if any: {¢) yearly hazard insurance
premiums; and (d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may
estimate the Fuads due on the %msis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a
federal or state agency {including Lender if Lender is such an institution}. Lender shall apply the Fuads to pay the
escrow items. Lender may nat charge for holding and applying the Funds, analyzing the account ar verifying the
escrow items, unless l.cn({ermys Borrower interest on the Funds and applicable law permits Lender to make such
a charge. Borrower and Lender may agree in writing that interest shall Ee paid on the Funds. Unless an agreement
is made or applicable law requires interest to be paid, Leader shall not be required 1o pay Borrower any interest or
cirnings on the Funds, Lender shall give to Barrower, withaut chatrge, an annual accounting of the Funds showing
credits and debits to the Faads amé‘ the purpose for which each debit to the Funds was made. The Funds are
pledged as additional security for the sums secured by this Securily Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable
priot to the due dates uf the escrow items, shall exceed the amount required to pay the escruw items when due, the
excess shall be, at Borrower's option, either promptly repaid to Borrower or credited to Bosrower on monthly pay-
ments of Funds lf the amount of the Funds held by Lender is not sufficient {0 pay the cscrow items when due,
Borrower sha'i piy to Lender any amount necessary to make up the deficiency in one or more payments as
required by Lendor.

Upon payment in fidl of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds/azld by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender
shall apply, no later tiap immediately prior to the sale ol the Property or its acquisition by Lender, any Funds held
by Lender at the tim¢ it npplication as a credit against the sums securcd%y this Security Instrument.

3. Application oy Pa;ments. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs | and 2 sna/i he applied: first, to late charges due under the Note; second, to prepayment charges
due under the Nete; third, (o amounts payable wader paragraph 2; fourth, to interest due; #nd last, to principal
due.

4. Charges; Liens. Borrawer shall pay all taxes. assessments, charges, fines and impuositions attributable
tu the Property which may attain peiorivy over this Security lnstrument, and%caschnld payments or ground rents, if
any. Borrower shall pay these obligations=-in the manner provided in paragraph 2, or if not paid in thal manner,
Borrower shall pay them on time directly to Lhe person owed payment. Borrower shall prumptly furnish to Lender
all notices of amounts to be paid under tiis maragraph. If Borrower makes these payments directly, Borrower shall
prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lier which has priority over this Security Instrument unless Borrow-
er: {a) agrees in writing to l'he payment of the obligation secured by the lien in a manner acceptable to Lender; {b)
contests in good faith the lica by, ur defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate to prevent the enforcemen. of the lien or forfeiture of any part of the Froperty; or (¢}
secures from the holder of the lien an agreement savisfactory to Lender subordinating the lien 1o tﬁis gecurily
Instrument. If Lender determines that any part of the Proporty is subject Lo a lien whick may attain priority over
this Security Instrument. Lender may give Borrower a notics identifying the lien. Borrower szall satisfy the lien ar
take one or more of the actions set forth above with 10 duvi of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improv:/ments now existing or hereafter erected on the
Property insured against Joss by fire, hazards included within the fern “extended coverage” and any other hnzards
for which Lender requires insurance, This insurance shall be mainfaiied in the amounts and for t{e periods that
Lender requires. The insurance carrier providing the insurance shall bechosen by Borrower subject to Lender’s
approval which shall not be unreasonably withheld.

AN insurance policies and renewals shall be acceptlable to Lender pid shall include a standard mortgage
clause. Lender shall Eavc the right to hold the pulicies and renewals. If Leéndei requires, Borrower shall prpmpﬁy
give to Lender all receipts of paid premiums and renewal notices. In the event <7)uss, Barrower shall give prompt
aotice to the insurance carrier and Lender. Lender may make proofl of loss if 7:+.made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceedis shall be app ieg to restoration
or repair of the Property damaged, if the restoralion or repair is economically feasitle and Lender’s security is not
lessened. If the restoration or repair is not economically feasible or Lender’s security wou!d be lessened, the insur-
ance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with any
excess paid te Borrower. If Borrower abandons the Property, or does not answer withia-Gldays a notice from
lLender that the insurance carrier has offered 1o settle a claim, then Lender may collect the jasurance proceeds,
lender inay use the proceeds (o repair or restore the Property or lo pay sums secured by this 3zcuzity Instrument,
whether o1 not then due. The 30 day period will begin when the notice is given

Unless Lender und Borrower otherwise agree in writing, any application of proceeds 1o
extend or pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount
of the payments. If under paragraph 14 the Property is acquired by Lender, Borrower's right to any insurance poli-
cies and praceeds resulting from (ramage to the Property prior to the acquisilion shall pass to Lender to the extent
of the sums secured by this Security Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destm{, damage or
substantially change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is
on leasehold, Borrower shall camply with the provisions of the lease, and if Borrower acquires fee title (o the
Property, the leasehold and fee title shall not merge unless Lender agrees to the merger in wriling.

7. Protection of Lender's Righta in the Property; Mortgage Insurance. [l Borrower fails to perform
the covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may
significantly affect Lender’s rights in the Property {such as 2 proceeding in bankruptcy, probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien
which has priority over this Security Insirument, appearing in court, paying reasonable attorneys’ fees and enter-

rincipal shall not

ing on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not

have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice

from Lender to Borrower requesting payment.
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D FIRST CHICAGO
) At il ADJUSTABLE RATE RIDER TO MORTGAGE
This ADJUSTABLE iATE RIDER TO MORTGAGE s made ttu® 0th 5, May , 88
MCOrRorArea o anag SNal Do degimed 10 amend and supmigmeaent tha mortaqage of tne same aale | “MaortgaGe ) eeen oy the
wnagesianea [UBorrower 7Y 10 secure the Barrower s Adpustable Fate Note (Roe T o Tha First Nanonas Bank o RIS

VTLenAer T ot (e Same o 1e I GO HTg S (Centy Aescnbad in the Morlgage ana 1ociaeo at:

2007 Sedgewick, Unit 503, Chicago, IL 60614
CPropR Iy AUUrUSS )

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST AATE AND THE MONTHLY PAYMENT

The Nole provides tor an uutial interest rate o1 T ..250. _ "% ana a tirst Change Date of July. 01
89 . Sectiord of the Nate provices for changes q theanterest rale and 1Ihe monthly payments, as 10l1lows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Generst.
The interest rate pay vl change based on movemenits of tha Index {(described in Seclion 4(C}}and rate channue imeta-

nons {described in Secngl .-+ E)).

{B) Change Dates.

The interest rate 1 pay may/~iange on the lirst Change Dats and on every January 1 and July 1 thereafler. Zach day on
which my interest rate could change is called a "Change Dale” Since interest is collected in arrears, the amount of my monthly

payment may change on each Februady L and Auqust 1 atter the first Change Date,

({C) Thelndex.
Beginming with the first Change Date, w1y interes! rate will be pased on an Index. Although the Ingex value on the first
Change Date cannot be predicted, the Index vaiis-forthe monthof April . ._ . . . 1988 was 7.0 o.
The “Index” is the monihly average yieid, exgieasad as a percent per annusm, tor Stx month cerdicates of deposit (CDs)
traded in the secondary market, as published in the Fe deral Reserve's statistical release H- 15 and the Federal Reserve Bullenn
and as available from the Lender and the Federal Reserva Eank of Chicago. The new rate for each six month period wilf be
based on the most recent index avarlable at the end of the \mant: preceding the Change Date. it tha Index is no fonger avallable,

the Note Holder will choose a new ingex and will give me nclic2 of this choice.

{ D) Calculation of Chanqges.
Before each Change Cate, the Mote Holder will calculate my neve riterest rate by adding 2.6 percentage points to the Index.
The Note Holder will then apply the limits in Section 4(E). The result w/dse my new interest rate unti the next Change (ate.

With each interest rate change, 1ne Note Holder will determine the new smouint of the monthly payment necessary iq repay
my loan in substantially equal payments by the matunity gate. | will be notified nf Zach change :n my interest rate and loan pay-

mentin accardance with Section 4(G).

(E) Limits on interest Rate Changes.

Onthe first Change Date, the interest rate will not increase or decrease from the .nitiat rate set forth in Section 2 by more
percentage poimnts. On any Chanae Date after the hrst Change Date. the inle e st rate will not ingrease or decrease

than
from t;'e rate i eftect by more than one (1) percentage point or by less than one-tenth of onr (0.:0) oercenlage pomnt.

During the life of the toan, the interest rate will not increase from the initial rate set !orin i Seclion 2 by more than

§-T50— Percentage points.

(F) Eftective Date of Changes.
My new interest rate will become eifective on each Change Date. | wili pay the amount of my new mo=tniy payment on the
tirst monthly payment cate after eacn Change Date unn) the amount ot my monthly payment changes again.

{G) Notice of Channes. ‘fg
The MNote Holder will mail me anonce of any rite chanaa at least 25 days belore there 1s a change in my monthly paymefiy
This notice witl include atl intormation roguired by faw” :aP_J
By signing this ADJUSTABLE RATE RIDER TO MORTGAGE. Sorrower agrees to all the terms hereo. ‘,5
I
~}
U - -g&mj/ 5,/.2 7/&’3 . {Sealy
dorrower
Jeffrey P. Burkel
e e e __ . 1Seal)
Borrower
e I Sea)
Borrower
R _ [Seail]
Borrower

T7007-8 MMC
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THis CONDOMINIUM RIDER is made this ... ?qu ...... T dayof ..o gf? ..... e B9 R
and is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security Deed (the

“Security Instrument™) of the same date given by the undersigned (the "“Borrower™) to secure Borrower's Notelo ..o
THE FIBST NATIQNAL. BANK. .OF.CHICAGO. ... ... SRR et e eyt (the “Lender'™)

of the same date and covering the Property deseribed in the Security Instrument and located at:
E.CIO.T.‘.S.ed.g.e.uiak.....U.n..i.t..A.5.0.3......G.lzi.anslo.....g.liaag.g{;.lﬂ .................................................. e

Proper!
The Property inctudes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

(the “Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
“Owners Assoctation™) holds title 1o property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Creadominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituznt Documents. The “Constituent Bocuments™ are the: (i) Declaration or any other document which
creates the Condoinium Praject; (1) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whin oz, all dues and assessments imposed pursuant o the Constituent Docurriertts.

B. Hazard Lisur ance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or Cblanket™ polivy on the Condominium Project which is satisfuctory to Lender und which provides insurance
caverage in the amounts,” B4 the periods, and against the hazards Lender requires, including fire and hazards included

within the term "extended coZeriige,” then:
(i) Lender waivelqne provision innUniform Covenant 2 for the monthly payment to Lender of onc-twelfth of

the vearly premium installments for/narard insurance on the Property; and
(i} Borrower's obligasior under Uniform Covenant 5 to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the recaived covernge is provided by the Owners Association policy.

Borrower shall give Lender promp notwce of any lapse in required hazard insurance coverage.

in the event of a distribution of hazivd insurance proceeds in licu of restoration or repair following a loss 1o the
Property, whether 1o the unit or to common ciépicats, any proceeds payable ta Borrower are hereby assigned and shall be
paid 1o Lender for application to the sums secured Py Jne Security Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurance., Borrawer snill take such actions as may be reasonable (o insure that the Owners
Association maintains a public liabilily insurance policy sccéptable in form, amount, and extent of coverage to Lender.

1. Coendemnation, The proceeds of nny award ovelaim for damages, direct of consequentisl, payable to Borrower in
connection with any condemnation or other taking of nil orfany part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are Yiersby assigned and shall be paid 1o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Sccurity Inziranent as provided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shall not, except afler notice te Lender and with Lender’s prior writlen
consent, vither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiam Prej=et, except for abandonment ar termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain:
(it} any amendment 1o any provision of the Constituent Documentsif the provision is for the express benefit of

Lender:
(i) termination of professions! management and assumption of self-nvanagiment of the Owners Association;

or
(iv) any action which would have the effect of rendering the public Lability Hisurance coverage maintained by

the Owners Association unacceptable to Lender,

F. Remedies. [T Borrower does not pay condominium dues and assessments when due;tiie’s Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower/sezured by the Security
Instrument. Unless Borrower and Lender agree (o other terms of paymeit, these amoumns shall bear inzcrest from the date of
disbursement at the Note raie and shall be payable, with interest, upon notice from Lender 10 Borrowesvetupsting payment.

By S1GNING Bi:dl 0w, Barrower accepts and agrees to the terms and provisions contained in this Condeminium Rider.

R Aana do LA mARA q/ﬂ/b'%ag’s:gw
Jeffrey P. Burkel
ST T TR U U TUOPRTRUPPROUITOUN et —— reeeeereas y iic(ﬁ"oﬂ.’;?
T7007-8
MMC
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