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QSH:‘/ | CHICAGD, ILL. 60639
MORTGAGE 8ER236337

Ly
§ ,THIS MORTGAGE is made this . 18TH dayor .. el RBRIL
1438 between the Mongagor'[!ﬁN.I.EL .. HANS | AND ELIZABETH, Jd.  HANS. HUSBAND AND "WIFE

Ll e ]
1 ............................. (herei "Bormwer andthe MOMGagee, . . . ... o vttt it
O .. CRAGIN FEDERAL SAVINGS AND LOAN ASSOCIATION - 7 . 8 corporation organized and
existing under the laws of THE (UNITEL STATES .OF AMERIGA. ... ...... ... . .coiiiiiiiianiin, ,
> whose address is . . . . 9200 W. FULLERTON AVENUE, CHICAGO, ILLINOIS 60639 ' ' " .. .
P T R (herein “"Lender"’)
!
N WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. 8 25000, 00, . ... ... ... ... ...,
s which indebtedness is evidenced by Borrower's note dated ARRIL .18, ,1988... .. .. and extensions and renewals
' thereof (herein/ Note''), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner paiG:due and payableon MAY. Q1,., . 2003, ... ........ ;

TO SECURE to fedder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums. wit*/ in‘erest thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the ccvor ants and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the tol’owing described property located in the Countyof .. . .. Coar, ............. , State of
Hlinois:

LO7T 6265 IN WOCLOLANZ MEIGHTS UNIT 13, BEING A SUBDIVISION 1IN
SECTIONS 25. 26, 35-4hN0 36, TOWNSHIFP 41 NORTH, RANGE 9. EAST OF
THE THIRD PRINCIPAL MERTOIAN, ALL IN HANOVER TOWNSHIF, COOK
COUNTY, ILLINOIS. AS FILELD FOR RECORD APRIL 7, 1970 AS DOCUMENT
NUMBER 21129318 IN THE KWZLZURDER’S OFFICE 0OF COOK COUNTY, IL-

. INOIS, AND RE-RECORDED FEERUARY 12, 1971 AS DOCUMENT NUMBER
21396480, IN COOK COUNTY, JLLINOIS.

FERMANENT INDEX NO.: 06-25-310-~403-0000 ;88__236337

prpT-01 414 08
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n iz hereby <changed to

Dof’omnn{ of the date of
Que il Wi ol .

pHp P?”“{f‘“"ﬂﬂTﬂap
Hd 1d i G fidag
su i !.HZ
which has the address of 11 10 . LINCDLN ........................... et i e et hwwb‘ ......... !}
50107 [Street) {City]

(herein " Property Address’);
{p Eode}

TOGETHER with all the improvementis now or hereafter erected on the property, and all essements, rights,
appurtenances and rents all of which shafl be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the lcasehold estate if this Mortgage is on a leaschold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrdwer is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record.

TLLINGIS- HOME IMPROYEMENT 1 80 FNMA/FHUMC UNIFORM INSTRUMEN]
43413-2 BAF Systems snd Forma
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1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nofe and late charges as provided in the Note,

2. Funds for Taxes and Insurence. Subject to applicable law or a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments of principal and interest are payable under the Note, untif the Note is paid
in full, a sum (herein "“Funds’’) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit development assessments, if any} which may attain priority over this Mortgage and ground rents oo the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling sait assessments and bills, unless Lender
pays Barrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any inforest or earnings on the Funds. Lender shall give to Borrower. without charge, an annual accounting of
the Funds showing, credits and debils (o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional sceurity for the sums secured by this Mortgage.

If the amount f the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes, <ssessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes. assessments, insefpave premiums and ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender sna’i not be sutficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay to-Lender any amount necessary to make up the deficiency in aone or more payments as
Lender may require.

Upon payment in tull of all sutns Sesured by this Mortgage, Lender shatl promptly refund to Borrower any Funds
held by Lender. If under paragraph ¥/ hercof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than immedictely prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as-2.crzdit against the sums secured by this Mortgage.

3. Appliication of Payments. Unliess applicarle law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hercof shall b( ar p’ied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to interest' ayable on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Zlens. Borrower shall perform all of Borrower's obligations
under any morlgage, deed of rrust or other secyrity {greement with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when/due. Borrower shall pay or cause to be paid all taxes.
assessments and other charges. fines and impositions attributa%ie to the Property which may attain a priority over this
Mortgage, and leaschold payments or ground rents, if any.

5. Hazard Insurance, Borrower shall keep the improvements aow existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extetded coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may.coquire

The insurance carrier providing the insurance shall be chosen by Borr¢ wer Gubject to approval by Lender; provided.
that such approval shall not be unreasonably withheld. All insurance policies dnd repewals thereof shall be in a form
acceptable to Lender and shall include a standard mortgage clause in favor diland in a form acceptabic to Lender.
Lender shall have the right to hold the policies and renewals thereot, subject to thedetsis of any mortgage. deed of trust
or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carricr ard, Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender wi'hin 3 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurin e benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration ol r2pnir of the Property
or to the sums sccured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condomintums: Planned Unlt Dore'spments. Bor:
rower shail keep the Property in good repair and shall not commit waste or permit impairment or deterivration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. 1t this Mortgage is on a unit
in a condeminium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Martgage, or jt any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice ta Borrower, may make such appearances, disburse such sums, including
reasonable atiorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
mainiain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Leader's written agreement or applicable law.

Any amounts disbursed by Lender parsuant to this paragraph 7, with interest thereon, at the Note rate, shall
beeome additional indebtedness of Borrower secured by this Mortgage. Unfess Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shafl require Lender (o incur any cxpense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property.

provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause thercfor

redated 1o bender’s interest in the Propernty.

9. Condemauation. The proceeds af ary award o claim for damages, direct or conseguential, in conneciion with
any condemnation or other takimg of the Property, or part thercof, or for conveyance in lice of condemnidion, are
hereby assigned and shatdl be paid to Leader, subject to the terms of any mortgage. deed of trust or other security agree-

ment with a lien which has priority over this Morigage.

3 }2‘.9992’98
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