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MORTGAGE

THIS MORTAAGE ("Seeurity Istrument} 18 ghven o1 e B sy
19.88.... The motipagar is ... RETER WL MORELLAL, Bhyerses ~and HeE Binds. ResHurriad

T THTIIT I IRe e ...-{.‘.........‘.......,.....b...............(S"Bnrrp\yc’l;"?. This Security Instrument is given to i,
TARST, FERERAL SAYI{GR. ANR LOAN AFRQCIATION QL NESTS ESTER v evrmeesenssseesssssncenenssy Which is orgunized and existing
under the lnws of . DG RLLGEAERL 2.5 MBS e MG WHOSE RAALESS IS L.
....?.l.ﬂ1..Smuh.Mcmv.lmh.;.J’.-aft:.-::.,\‘(nakc)mumr..I.gl.lm.u.!i.ﬂ_.lﬁi....,l\ T T L s w (" Lender),
Dorrower owes Lender thenvizeinnl sum of WH.)HV‘}’I"’“”“““““0(
............. e e DO (U8, 5 8 QG G075 Thiis debt iy evidenced by Borrower's nole
duted the snme dite as this Securide Instrument (Note™), which provides for monthly puyments, with the full debl, il not
puid enrlier, due nne) pryable 0ir v BERBUBAE YL 3o 200 e ‘This Seeurity Instrument
secures to Lender: (n) the repnymend ef the debt evidenced by the Note, with interest, and nl) renewals, extensions nnd
modiflentions; (b) the payment of nll Gther sums, with (nteress, advinced under paragraph 7 to protect the security of thix
Security tnstruments angl (¢ the performze ol Borrower's cavenuits wid pgreements wnder this Security Instrument und
the Note. For this purpose, Borrower does heregy nﬁgrlgugc. prunt and convey (o Lender the following deseribed property
1OCTIEE T vorrerieresrenssessesnsesersmssncrsmnesssarersmann et a2 30 v s GOUINEY, THinols:

Loan No. 9413-14 ¢k

L T LR R T L TR TR

Lot LS Ln Block 23 in Coss Judd ard Yhorman's West Division Streat
toma Addition, buing o subdivision-ip-tho Norveh Wost 1/4 of Section
3, Township 39 Norch, Runge 12, Easc od the Thized Prineipal Mavidlan,
in Cook County, tllilooils,

Poermanent Tndex Ne, 15-03-109-009

N 2 R
which has the address of v L3 Ne BACR AvE i Melrose Park . e

{§trcotl {City}
lllinois GDLGORCM} ('Property Address”h
p L]

TOURTHER WITH al) the improvements now or hereafter erected on the property, and all ensememss, rights,
appurtenanees, tents, royaliics, minern), oil and gus rights andl profits, weter rights and stock and il Axtures now or
herenlter o part of the property. All replacements and additions shabl also be covered by chiis Security Instrument, All of the
faregoing is referred 1o in this Security 1nstrument as the ¥Properiy.”

BORROWER COVENANTS that Borrower is laswlully seised of the estnte hereby conveyed und has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances o!‘rccord.

~ . Tas SECURITY INSTRUMENT combines uniform covennnts for nationnl use and non-uniform covennnts with
limited vorintions by jurisdiction 1o constitule a uniform seeurity instrument covering real property,

SILLINOIS—Single  Fanilly~FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

44717 SAF 8YSTEMS AND FORMS
CHICAGD, 1),
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UNOFFICIAL.COPY.

II" Lender required mortgage insurance as n condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums requiretd to maintain the insurance in eflect uniii such time as the regquirement for the
insurance teeminutes in accordance with Borrower's nnd Lender’s written agreement or npplicable lnw,

8. laspection, Lender or its ngent may make reasonnble entries upon and inspections of the Properiy. Lender
shall give Borrower notice st the time of or prior to un inspeciion specilying rensonable cause far the inspection,

9, Condemnation, The proceeds of nny award or claim lor damages, direct or consequentind, in connection with
any condemnation or other tsking of uny part of the Property, or for conveyance in lieu of concemination, nre hereby
assigned nnd shall be paid to Lender.,

o the event of u tolnd wking of the Property, the proceeds shall be applied to the sums secured by this Seeurity
Insteument, whether or not then due, with any excess puicd to Borrower, in the event of a portint tuking of the Propernty,
unless Bareower nndd Longder otherwise agree in writing, the sums seeured by this Securtty Instrument shall be vedoeed by
the awmount of the proceeds multiplied by the following fraction: () the toinl amount af the sums secured immediniely
belore the tuking, divided by (9) the fair market value of the Property immedintely before the tnking, Any badance shall be
paid to Bareawer,

I[F the Pronerty is ubindoned by Borrawer, or if, after notice by Lender 1o Borrower thit the condenmor offers 1o
make an awerd or setthe u elnim for damages, Borrower Fuils to responil to Lender within 30 duys after the date the notice is
given, Lenderis uudhorized to colleet and apply the proceeds, at its option, elther to restorntion or repair of the Property or
ta the sums sevuresd brethis Seeurity Instrument, whether or not then due,

Undess Lendir pad Borrower otherwise agree in writing, any application of progecds 1o principal shall not extend or
postpone the due dute i the monthly payments referred Lo in parageaphs | nnd 2 o change the smount of such payments,

10. Borrowes (Mot Relensed; Forbenrance By Lender Nut w Walver,  Extension of the time for poyment or
modiflention of amortization o8 the sums secured by this Sceeurity Tustrument granted by Lender to any successor in
interest of Borrower shall ned orcrate 1o relense the liability of the oviginal Borrower or Borrower's sugeessors in interest,
Lender shatl not be required to/commence procecdings againgt aivy sucessor in interest or refuse to extend time fur
puymient or otherwise muodily wisiortizadion of the sums secured by this Seevrity Instrument by reason of any demund made
by the ariginn! Borrower or Borrower's sugeessors in interest. Any forbenruncee by Lender in exercising nny right or remedy
shadl not be o waiver ol or preclude thegxcreise ol any right or retedy.

11, Successors und Assigns Nound:cetnt and Severnl Linbility; Cosslgners,  The covenants uncd agreements of
this Seeurity Tnstrument shall bind wnd benofit the suceessors und assigns of Lender and Borrower, subject to the provisions
of puragraph 17, Borrower's covemunts el wgeesnsents shall be jolot and several. Any Borrower who cossigns this Seeurity
fastrument but does not execwte the Note: () s cesivaing this Security nstranent only 10 mortgnge, grunt and convey
that Boreower's interest in the Property under thd tezaes of this Sevurity Instrument; (1) is not personndly abligated to pay
the sums seeured by this Sequrity Insteuments nnd £2agrees thnt Lender and any other Borrower may agree 1o extend,
maslify, Torbear or make any necommuodations with eagard-2o the terms of this Security Instrument or the Note without
thit Horrower's consent,

12, Lonn Charges, 11 the loan secured by this Seeurdiy nstrwment s subjeet 10 0 dnw which sets imxdmum loun
charges, ond thut low is thnally interpreted so that the fnterest or other loan chiurges collected or to be collected in
connedtion with the loun exceed the perntitted limits, then: () sy sueh Jonn ehnrge shall be reduced by the amount
necessary to reduse the vhurge to the perauitted Himbe andd () any sanis nlrendy collected from Borrower which exceeded
permitted dimits wilt be refunded to Boreower, Lencder mny choosesoaonke this refund by reducing the principal awed
under the Nole ur by mnking n direet payuent to Borrower, 1w refun rodeees peinelpal, the reduction will be treated as o
partia) prepuyment without any peepuyment ehinege unsder the Note.

13, Leishution Affecting Londere's Rights, U enaciment or expirnt’on of upplicable lnws has the effeet of
rendering uny provision of the Note or this Seeurity Instroment unenforeenbic.oeesrding to s terms, Lender, ut its option,
iy require dnmedinte puyment in tull of all sums sevured by this Security tariroment and sy invoke any remedies
permitted by paragraph 19, [ Lender exercises this option, Lender shall take the strpszneeifled in the seeond paragraph of
parageaph 17,

14, Nuotlees,  Any notice o Bagrowes provided for in this Security Instrument ihait be given by delivering it or by
mailing it by fest chuss oudl wnless applicable fnw teguires use of another methed, "The autice shull be directed o the
Prapecty Adidress or any other address Boprower designates by notice to Lender. Any notice te-lender shull be given by
fAest chuss mnil o Lenddee's wdedress stated herein or iy other address Lender designntes by nutlse to Borrower, Any notiee
provided for in this Seeurity tostrument shall be deemed to hinve been given 1o Borrower or Lentisr wien given us pravided
it this pueagruph,

15, Governlng Luw; Severnbility,  Vhis Securhty tnstrument shall be governed by lederal waaad the nw of the
Jurisdiction in which the Property Is located. in the event that any provision or vlnuse of this Seeurity Instrument or the
Note conilivis witlt upplivable law, sueh confiiet shall not affect other provisions of this Seeurity Instrumen. or the Note
which cats be given effeet withouwt the confiieting provision. To this end the provislons of this Security [ustrument and the
Nuote are declured ta be severubte.

16, RHorrower's Copy.  Borrower shall be given one confoemed copy of the Note and of this Seeurity Instrument.

17, Teansfer of the Property or 0 Benefielid Interest in Borrower, 11 all or any part of the Property or any
interest it it is sald ar teunsterred (or it w berelieinl interest in Borrower is sold or transferred and Bocrower is ool i naturad
persan) without Lender's prior written consent, Lender mny, al its oplion, require immuediate payment in full ol oil sums
secnred by this Security lostrwment, However, this oplion shall not be exerelsed by Lender i exercise is prohibited by
federal fuw as of the dide of this Seeurity Instriment.

{1 Leneler exereises this opiion, Lender stinlt give Borrower notice of seeeleration. ‘The notice shall provide n period
of not less thun 30 duys from the date the notice is delivered or mailed within which Borrower autst puy all suins secured by
this Security lasteament. {F Borrower fails to puy (these sums prior to the expiration of this perlod, Lender muy invoke any
remueddios permitted by this Sgeurity Instrwment without further notice or demand on Borrower,

L4, Horrawer's Right to Reinstate, 17 Borrower meets certain conditions, Borrower shall have the right 10 have
enfurcement of this Seeurity Instrument discontinued al nny time prior 1o the enrlier of: (u) § cduys {or sueh other period ns
applivable Luw iy speeify for reinsiatement) Beore sale of the Property pursuant Lo any pawer of sule contaiped in this
Sceurity lustrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions wre that Borrower:
(n) puys Lender abl sums which then would be due under this Security Instrument und the Note hud no aceeleration
oceurred; (b) cures any defaubt of any other covennnts or agreements; (€) pays ull expenses inewrred in enforcing this
Security lastewment, including, but not limited 1o, reasonable wttorneys® fees; and () tnkes sueh netion s Lender may
rensonubly coquire to assure that the lien of Oiis Security Instrument, Lender's rights in the Propecty and Borrower's
ubligation to puy the sums secured by this Security Instrument shnll continue unehanged. Upon reinsintemuent by
Borrower, this Security tnstrument and the obligutions secured hereby shall remain fully effective ws if no seeelerntion had
cceureed, However, this right to reinstnte shall not apply in the case of weeeleration under purugraphs 13 or 17,
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BI-WEEKLY PA‘YMENT RIDER ~

{For Securlty Instrument}

THIS BIWEEKLY PAYMENT RIDER is made this__24th  day ol May 19_88 and lsin
carporated into and shall bo deemed to amend and supploment the Morlgage, Deed of Trust or Sacurlty Deed {lha "Security
Instrument”} of the same date given by the undersigned (the "Borrower') to secure Borrowsr's Nole to

_FIRST FEDERAL SAYINGS AND LOAN ASSOCIATION OF WESTGHESTER

(lhe “Lender") of the same date and covering the properly described in the Securlty Instrument and localed at:
1715 N, 24ch Ave, Melrose Park, Il 6016

{Proporly Addross)
ADDITIONAL COVENANTS. In addillon 10 the covanants and agreements made [n the Securlty Instrumant, Borrowor and
Lender further covenant and agree as follows:

A, Funds lor Taxes and Insurance

Uniform Covenant 2 of the Security Agreement is amanded to road as {ollows:

Funds for Taxes and Insurance. Subject 1o the applicablo law or to o writlen waiver by Lender, Borrower shall pay to Lender
on tha day bi-waekly payments are due under the Nole, until the Nole Is pald in full, a sum ("*Funds”) equal to ona-twenty-sixth
of: (a) yoarly taxos ard assessmenis which may altain prierily ovar this Socurily Agroomant; (b) yoarly leasehold paymants
or ground renls onihe Praparly, t any; (§) yearly hazard insurance premiums; and (d) yoarly morlgage insurance promiums,
it any. These ilems are ralled "escrow items'’. Lender mny ostimate the Funds duo on tho basis of current dala and reasonable
ostimates ol {ulure oscrov itams,

The Funds shalfl be ha'2/i7"an inslitutlon the deposiils or accounts of which are Insured or guaranieod by a Fedoral or Slale
agoncy {including Lenderif Lurder is such an institution). Londer shall apply tho Funds o pay the oscrow itoms. Londer may
not charge far holding and apbiyng the Funds, analyzing the account or verilying the ascrow ltems, unless Lendor pays Bor
rower interest on the Funds anc’apcticablo law pormits Lender 1o mako such o charge. Borrowor and Lender may agree in
writing that interast shall be paid Gn/tha Funds. Unless an agroamont is madoe or applicable law roquires inlerosi to be paid,
Londer shall nol be required to pay Borrawar any Interost or oarnings on the Funds, Londer shall give to Borrowor, withoul
charge, an anaual accounting of the Fund) showling credits and cdabits to the Funds and tho purpose lor which oach debll
to the Funds was made. The Funds are placged as additlona! socurlly for 1he sums socurod by this Socurity Instrument.,

If the aamount of the Funds hald by Londor, roguther with the future binweakly payments ol Funds payablo prior 1o the due
dates of the eacrow ltoms, shall excood the amount roquired to pay tho ascrow [loms whaen due, 1he oxcess shall be, al Bor-
rowar's option, eithar promptly ropald (o Borrowr or crediiod 1o Borrowor on bl-woakly payments of Funds. I Lhe amount
ol Funds hetd by Londer s not sufflclent to pay the escrow lloms whan due, Borrowor shall pay te Londor any amount nacassary
to make up tho deliciency In one or moro paymomts-ws mquired by Londor,

Upon paymant 1o Tull of all sums securod by this Secul ity Inslrament, Londer shall promptly refund to Berrowor any Funds
hetd by Londer, [T under Paragraph 19 Lho proporty 18 sold oracquirad by Lendor, Lender shall apply, no lator than Immodiately
prior to the salo of tho Proporly or 1ts acquisition by Londor,en-Sunds hold by Landor ot tho limo of application as o ¢rodit
ugains! tha sums socurod by this Socurity Inslrumant,

B} PAYMENT OF PRINCIPAL AND INTEREST; PREPAYMENT N LATE CHARGES

3. PAYMENTS

A} Timo and Plnco of Paymonts

1 will pay princlpal and inlerest by making paymonis ovoty two (2) wooks {20Woakiy').

I wil mako my blwookly paymonts beginning_...June 2 (1,88 . I will mako theso paymonts overy
2 wooks uniil | havo paid all of the princlpal tnd intorost and any othor churgw rioactibed bolow thal | may owo undor this
Moto. My bl-wookly paymoenta will bu applied to Inturost bolore ptincipal, Hon.....Lo Fabyuaey, 13 , 200 .
| st owe amounty undor this Nole, | will pay those amounta in lull on that umo, wnizn g callod tho "mnturity date',

I will mako my blavookly paymonts at . 2121 8. Mannhoeln Road, Westehester 0L 6013 . . ...
or at a difterent place i required by thae Nolo Moldor.

B) Amount ol Bl-Wookly Paymeonis “Io oLl N
My biwookly paymoent will bo in tho nmount of U.S, §._.231.587 .. 88237816

4, BORROWER'S RIGHT TO PREPAY

I havo tho right to make payments of principul at any limo bolore they aro dua. A payment of ptincipal only is known as
o Cprapaymant’. When Limaka o propaymont, P will toll the Nota Holtar [n writng thal t am doing 80,

I inay mako o tull propaymont of partial propaymonts without paying any prepayment chargo. Tho Noto Holdor will uso all
ol my prupayments to raduceo tho nmount ol tho principal that | owe undor this Notu. | | make a pactial prepaymont, thoto
will bo no changus in tho due dinto of In the amount of my bhwookly poymont unless tho Neta Holdor agreaes in wriling to
those changos,

8. BOAROWER'S FAILURE TO PAY AS REQUIRED

A) Lnto Chargo tor Overduo Paymonts

It tho Mote Hotdor has nol recotvod tho full amount of uny blawaakly paymant by tho ond of. 13 culondar days nltur the
datlo it is duo, twlll pay & 1ate chargo to tho Notoe Holdon The amount of the chnrgo will bo... 5,00 0 of my ovordue bi-waokly
payment at principal and (nteteat. Ewill pay this lato chargo promptly, but only once on oach lalo paymeni.

8) Dotoult

i do not poay the tull aamount of my biswookly paymont on 1ha doto 1t s duo, § wilt bo in defaull,

8Y SIGNING BELOW, Borrowor accoptys ol ugm&\ lm mrnw nnd covo&m g containad in this BhWookly aymeont Ridar,

A (’\L‘Q '0""‘""“‘1’.'... RPN £ 1.1 1}
‘Borrowor
s (S0A1)
‘Borrowor
{Sonl)
‘Borrowor

4»4—......-- ‘.A..

PETER J . “Ul{l LA

AABY Y (A% L Wuekly Bayines) Hidot

(Far Gocunty Insttumont) 1948 SAF Systems snd Forme, Ine,
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