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PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORVISAGE iy made this 28L1 duy of Hoy
GERRY M, COVEY AND JOY 13, COVEY, IS WIFE

19__88____. betwoenthe Mortgagor,

SOINT TENANCY

therein "Borrower'), nnd Zie Morgagee, Great Aericun Federl Savings and Loan Association o federully chartered savings
wird lonn associnton, whosewidess is 1001 Lake St Guk Paek, HEinols 60301 (hereln " Lender”'),

£6..000,00 ) Dollurs (*Muoximum
gnymcm;ul‘principu!
th _day of

WHEREAS, Borrower is indeoted W b ender in the principal suim ol ($

Amount™), or so much of that sunaas may ko sdvaneed pursunnt to the Borrower's Note, providing for monthly
und puyable on Lthe 2

und/or interest and, with the bulunee ol i indebtedness, 1 nol seozer padd, due
MAY, lunn. :

1

TUSECURE o Letider the repuyiment ul' the [z otedness evidenved by the Nute Greluding, but not Hhinlted to, such abligntory
future sdvainees (U Euture Advanees') ss are deseribed inpedagriph 18 heteol), the paynsent of ull other sums, with inlerest thereen,
whvuneed in nevordange herewlth o protect the security o s mortguge, and the perlormngiee of the covennnts and agreement of
Horrowee herein contained, Borrower does hereby morignge gt s convey o l.umll.c[r the property legully deseribed below,

y Whtieh hus the

Cook e SR O 4
JELE _GROVE YI1LLAGE 60007 ¢ Property Address™.

lowated in the County of
addressof . 916 MISCONSIN LANE o

881029y

Lot &1 Block 17 Winston Grove Suctlon 22, Sovch, being a subdlvislon In
parts of sectdons 35 and 36, Township 41 Norvth, Pdange 10, Hast of the Thiwd

Princlpal Meridian, In Cook County, Lilinols according to plat thereof recorded
Lo the Recordad ottlce of Cook County, Illinols on Macsh 30, 1977 aw
Documant No 23869152 Ln Cook County, Lllinols,

PINM:  Q7-36~309-009

DEPT-QL REFOFHING $14.88

THL111 TR 4%0 04/08/80 18137100

#1924 # A e~ BIO—RBTOOT
CODK COUNYY RICORDER

88237887

TOQLETHER with ull the improvements now or herenfier erceted on the property, and ull casements, rights, sppurteninees,
rents, roynltios, minerul, oil and gus rights und profits, water, water rights nnd watee stoek, and all fixtures now or hereafter aitached
te the pruperty, whl of which, including replacenients sid edditlons theruto, shall be deemed to be und remnin a part of the property
covered by this Mortgage; and all of the foregoing, ogether with stid property (or the lensehold estate i this Mongage is onaleasehold)

are herein referred o us the “Property’’,
Borrower covenants thnt Borrower is lawlully seized of the estnte hereby conveyed and has the right to morigage, grant and

vonvey the Property, that the Property is unencumbered with the exception of those items, ifany, Hsted in e sehedule of exeeptions

to covernge innny title insurunce policy insuring Lender's interest in the Property, and thnt Berrower will warranty nnd defend genertly
volic

poliey

the title to the Property agalnstall claims and demands, subject to nny schedule of exeeptions to covernge inany title insurance
insuring Lender’s interest in the Propeny. %,




10, Forbearanee by UaNﬂQ@E .Ey‘lbgner,Lauﬁ:g;.Qiléfunmm‘gr rc}ﬂenly hereunder, or

otherwise ufforded by npplicable luw, shall not be u waiver of'or preclude the exereise of nny such right or remedy. The procurement
of insurance or the puyment of wxes or other liens or charges by Lender shall not be o waiver ol Lender's right to accelernte the
maturity of the indebledness secured by this Mortgage.

1L, Remedies Comulative, All remedies provided in this Moriguge are distinet and cumulntive 1o any other right or remedy
under this Mortgage or afforded by lnw or equity, nnd iy be exercised concurremly, independently or successively.,

12, Successors und Assigns Bound; Juint and Seeveral Linbility; Captions, The covenants and agreements herein
contained shall bind, wnd the rights hereunder shull inure to, the respective successurs and assigns of Lender nnd Borrower. All
covenants uad agreerments of Borrower shull be jointand severnl, The captions and headings of the parngraphs of this Mortgage
are for conveaience only nmd are not 1o be used to interpret or define the provisions hereof,

13 Notlee, Excepl for apy notice required under applicnble law to be given inanother manner, () any nolice to Borrower
provided for in this Morigage shall be given by muiling sueh notice sddressed w Borrower at the Property Address or at such other
address ns Borrower may desiguate by notice to Lender os provided herein, nnd (b) any notice to Lender shall be given by certified
mmil, return receipt reguested, to Lender's ndu ress stuted hierein oe o sueh other address us Lender may designate by notice 1o Borrower
ns provided herein, Any notice provided for in this Mortguge shat be deermed to have been given 1o Borrower or Lender when given
inn the manner designated herein,

14, Governlng Law; Severnbility, This Mortgage shal! be governed by the i of 11linojs. In the event that uny provision
or cluuse of'this Mortgage or the Note contTicts with applicable luw, sueh confliet shall not afTect other provisions olthis Morigage
ar the Nuote which can be given effect without tie conflicting provision, and 1o this end the provisions of the Morlgage and the Note
are declared to beseverable, ‘Time is of the essence of this Agreement.

18, Trannter ol (e Peopeety; Assumption, 1T ul) or uny part of the Property or un interest herein is sold or transferred
by Borrower without Jeider’s prioe written consent, excluding (a) the ereation of o lien on encumbranee subordinule W this Mortguge,
(b) the creation of & purebase money seeurlty interest for household upplinnees, (¢) u teansfer by devise, deseent or by operution
of law upon the death o7 pgoint wnant or (d) the grant of wny leasehold interest of three yeurs or [ess not contining an optien 1w
purchase, Lender may, a1 Zérder's option, and without notice o Borrower, declure ufl the sums seeured by this Morigage 1o be
tnmedintely due nnd paysbles Lapder is hereby subrogated w the lien of any morigage orother Hendisclurged, Inwhole or in part,
by the proceeds ol the loan heréby sesired,

16. Aveelerntlon; Remedies, Lpon Borrower's defilt in the performunee of any covenant or ngreemen of Barrower in
his Morigage, including the coveninis sy when due any sums secured by this Martgage, Lender miy ntits option, nnd without
notice o Borrower, deelire due nnd payabie il suns seeured by (s Mortgage twd muy foreclose this Morigage by judicind proceeding.
Lender shall be entitled o colleet in such proceeding wh estimuted and aetunl expenses of foreelosure, ineluding, but not Limbled
10, rensenable altorneys’ fees, wid costs of dogimieniary evidenee, abstruels and e reports,

17, Asslgnment of Rentsy Appointmensef Rocelvers Leader In Possesslon, As additlonud security hereunder, Borrower
hereby assigns to Lender the rents of the Propecty o elded, that Borrower shall, prior w aeeelernlion under purngraph 16 hereof
or abindoment of the Property, buve the right o colldet 2ned remin such rems us they become due and puyable,

Upon seeelerution wider paeugeiph 16 hereaf or nbosdaament of the Property, und nlany time prior o the expition of nuy
period of redemption futtowing judicinl sale, Lender, in persopsby ugent or by judictully appoinied receiver, shall be entitied (o
Chler upon, tike possession of end mannge the Property and t colleet the rents of ihe Property inefuding those past e, All rents
soltected by Leader or the revelver shald be applicd flest to payniencof the costs of mntnngenient of the Property aid eallection of
rents, including, bul not lmited 0 receiver's Tees, premiums on reeiver's bonds, wd reasonable attoeney's fees, and then o ihe
surts secured by this Morigage. Lender und the receiver shinll be linabfgegecount anly or those reats actualy received.

18 Future Advances, “The Holder of the Note seeured by this Morigig:, is obligated o micke advanves of prineipal ns requesied
From Hme-to-time for n period of 10 years from U dute i the Note, unless the amount reguesied when udded
10 the then owtstanding prineipsl balanee would exceed the Maximurs Amour270r there shall then exist a defial under the terms
of the Now or Mortgage, or there shotl then exist o federal, state, or loeul suttite, Doy, or ordinanes, or a decislon by any tribunal
whieh (in the sole apinion of uny Holder of the Note), adversely alfects the priory or Zalidity of the Note or this Mortgege, At
nu time shall the pringipal amount of the indebtedness seetred by this Mortgage, notineldd ! gusums advineed inacvordanee herewith
o proteet the security of this Mortgage, exceed the Muximum Amount,

19, Release, Upon payment of all sty secueed by this Morguge, Lender shall relerse this Mortgage without chuege (o
Burrower. Sorrower shall pay alt costs of recordation, i nny.

20, Waiver of Homestead, Borrower hereby swaives all elght of homestead exemption i vhe Property.

IN WETNESS HEREOF, Borrower hns exeeuted this Morlgoge.

M.C__/'ZL,(.‘_/“QM@Q_.L«&(./.‘.

<Huttuower

STATEOP T )
188
COUNTY OF Lok )

I, Al\’ﬂ‘k’l‘)‘/ Ny éA PAJ& 24 _, n Nowry Public in and for snid county
and siate, do hereby cenifiy that GERRY M. COVEY AND JOY D, COVEY, Hi5 WIVL
AS JOLNT TENANTS personully known to me 10 be the same person(s) whose
nume(s) ARK subseribad to the foregoing Instrument, uppented before me this duy in person, and
ucknowledged tht ——_The Yo sigaied und dellvered the snid instrument us thetiy free und voluntury net, for
the nges andd purposed therein set forth,

: May , 1988

Civen under my haad and offical senl, this __28L0 diy,

My C“””"’-‘-‘“W:M‘
| ROFFCIAL (m% F& Mﬂ% :
Vi

SEAL" ‘
Antbeny.. 1. _Laba S Notary Publie /

$  Nolary Public, State 0 0

¢ County, llinole, 4
L Wy cgﬁumm Exphies Oct, 13,1991
R s

4
.Lgm', [ (WIS AL y

LERLL23N
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