"dnq‘”

NE23'789
IRMWWLQBN O F F I C: I A L‘l‘h@d@?ﬁt wid preblired by: ‘ ¢

(Delete iF First Mortgage)

Anthony J. LaPaglin
|
01-50044518 MA:L T Naune
GroatAmorican Federal Savings

; :‘ﬂ“*____ 1001 W Lake St Oak Park 60301
J &Jﬁ;ﬁf’* J Audresy
WA

»
2 .\‘b.'-. el

hy

PRIME RATE
MORTGAGE

MORTGAGE TO SECURE A REVOLVING LOAN AGREEMENT

THIS MORTGALE is made this dlst day of May
19__ 88 betweer the Mortgogor, WILLIAM H, RADCLIFFE AND KATHLEEN M. RADCLIFFE, HIS WIFE

IN JOINT TENANCY

(herein “Borrower™), und the Morgagee, Greal Americnn Federa! Suvings und Loun Association a federally churtered savings
und lonn associntion, whose wddres: is 1001 Lake St., Oak Purk, Winois 60301 (herein “Lender'™),

WHEREAS, Borrower is indebied (o Lender in the principal sum of (3 85,000.00 ) Dollars (" Maximum
Amount™), ar so tuch of thut sum as miy de sdvanced pursuant 1o the Borrower's Note, providing for monthly puyments of principal
and/or interest and, with the balance of the Jadebtedness, if not sooner paid, due and paynble on _Ehe . L

May, 1998 [ :

TOSECURE to Lender the repayment of the indebr idness evidenced by the Note (including, but not limited to, such obligatory
future advances (' Future Advances™) s are described it pu ngruph 18 hereof), the payment of all other sums, with interest thereon,
sdvaneed in nccordance herewith to protect the security of Gsimorigage, and the performunee of the cavenunts and ngreeiiient of
Borrower herein contiined, Borrower does hereby mortgage, grant and convey to Lender the property legnily described below,
located in the County of Cogk . Stiteof _Illinods which hus the
address of _t36_DOVER_DRIVE DES PLAINES oo 1L 60018 (“‘Property Address'),

Lot 14l in Devonshire in Des Plailnes Unit No, 35 orlng a sibdivision of part of
the East half of the Southeast quavter of Sectlon /24, Townshlp 41 North, Range il
Fast of the Third Principal Meridian, Cook County, Iliivols.

PIN#: 08-24-414-022

. DEPT-0L RICNATING $13.85
. TH#L111 TRAN 4,85 94/02/88 15137100
#il4pB A B -2 TOTO
COOK COUNTY <ELDRDER

a0

TOGETHER with ull the improvenients now or hereufter eregted on the property, and ull cusements, rights, uppu r(cnunccs.?
rents, roywities, mineral, oil and gus rights and profits, water, water rights nnd water stock, und all fixwures now or herenfter uitnched %
to the property, allof wiieh, fncludlng replacenens and additions theretw, shinll be deemed 1o be und remnin 1 purs of the property o
covered by this Mortgage; und ull of the loregoing, together with suld property (er the leusehold estate IFthis Moriguge isonnlensehold) G
are herein referred (o us the "Property®

Borrower covensnnis that Borrower is lawfully seized of the estute hereby vonveyed nnd hins the right 1o moriguge, grantand =2
convey the Property, that the Property Is unencumbered sith the exception of those items, i€ uny, Hsied bia schedule of exeeptions
tocoveruge Inuny title insurunca policy insttring Lencder's interest in the Property, and thit Borrower witl waemnty ancd defend generally
the title to the Proporty ngalnstull clabins and demaxds, subject i any sehedule of exeeptions tocoverage nuny tile Insuranee polivy

insuring Lender's Interest i the Property. W e
e 20




10, Farbenranee by LJduan |;1IIE'I'. F\Fll) thﬂlI{'c l)§‘l‘1‘hddrg;gchalyY{dn l# rm*\ldy hereunder, or

otherwise afforded by upplicabie luw, shinth not e w waiver el'or preclude the exereise ofany such right ur remsedy. The procuretient
ol insuranee or the payiient of txes or ollier liens or charges by Lender shall not be aowadver of Lender's right o seeelernte the
miaturity of the indebtedaoess secteed by this Moriguge.

i Remwedles Cumatative, Al remedles provided in this Mortgage are distoet and cumulitive w aay other right or remedy
under this Muortgage or alforded by law or equity, and muy be exercised convaerenthy, independently or successively.

12 Successors nnd Asslgns Bound; Joint nnd Seevern! Linbillty: Cuptions, The covenants and ngreetients herein
contuines shutl bind, and the rights hereunder shull inute w, the respeetive suceessors aid nssigns of Lender and Borrower, All
cuvenants and agreements of Borrower shulf be joint atd severad, The capions und hewdings of the purngraphs of this Mortgage
are tor convenience only and are not t be uaed winterpret or detine the provisions hereol,

1 Notlee, Except fur any notice reguired under applicable luw to be given inunother masner, (e} uny notice w Borrower
provided for in this Mortgage shall be given by malling such notice uddressed w Borrower nt the Property Address or at such other
ndlelress us Borrower muy designate by notice to Lendet ns provided herein, und (b3 any notice to Lender shull be given by certified
mail, return regeipt requested, 1o Legwder'suddress stted hereinor twsucti other address as Lender may designate by notice lo Borrower
as provided herein, Any notice provided for in this Mortgage shall be deemed o have been given to Burrower or Lender shen given
tir the munmer designated herein.

™, Governlog Laww; Severnbltity, This Moriguge shal be governed by the Taw of $ilinols, In the event that uny provision
or clunse of this Mortgage or the Note confliets with applicuble law, sueh canflict shall notalfeet other provisions of this Mortgage
or the Note which cen be given effeet without the conflicting provision, wimd to this ead the provisions of the Morigage und the Note
ure declured to bedsessrable, ‘Time is of the essence of this Agreement,

15, ‘TransTer o the Propeety; Assumption. [Fail or sey portof the Property or un interest berein is sokd or trunslerred
by Borrower withoutt.ercor's prior weitien consent, excluding (a) the creation o'y lHep on encumbrunce subordinate 1 this Mortgage,
() the creation of a putel oz nwoney security interest for houschold applinnees, (¢) a transfer by devise, descent or by operution
of lnw upon the denth of 4 joiattenant or (d) the gront af any leasehold interest of three yeurs or less not containing an option 1o
purchase, Lender may, at Leders option, und without notice to Borrower, declare ull the swins secured by (his Moriguge to be
immedintely due and payabdle. Leddes is hereby subragated to the Jien of uny mortgage or other ien dischurged, inwlhole or inpurt,
by the proceeds of the loun hereby seeured,

16. Accelerntions Remedies, Upon Burrower's default in the performunee ol uny covenant or agreement ol Dorrower in
this Mortgage, including the covenunts i/puy whea due any sums secured by this Morlgage, Lender niny at its option, aud without
netice to Borrower, declore due und puysblealauns seeured by this Mortgage and iy foreclose this Mortgage by judicinl proceeding,
Lender shuli be entitfed o collect in such praceaing all estimated and aciunl expenses of foreclosure, including, but not limited
1o, rensonnble nttorneys’ fees, and costs ol docunentury evidence, ubstriets and title reports,

17. Assignment of Reats; Appointment of Reelver; Lender In Possesslon, As udditionul security hereunder, Borrower
hereby assigns (0 Lender the rents of the Property; provided, thit Borcower shall, prior to aceelerution uider paragruph 16 hereof
or abundoment of the Property, huve the right W colicerizal rewin sueh rents as they become due nnd payuble,

Upon aecelerution under paragruph 16 hereof or abarelonment of the Property, rnd atany time prior to the expiration of iny
period of redemprion lollowing judicial sule, Lender, in person, by ngemt or by judicially appointed receiver, shall be entitled 1o
entar upen, take possession of and munage the Property and (o eollest the rems of the Praperty including those pasi duc. All rems
sollected by Lender or the receiver shitl be applicd first to puymeldt o4 the costs of management of the Property and collection of
rents, including, but not limited to receiver's fees, premiums on rece!ver’s bonds, und reasonuble wttorney's fees, and then o the
sums seeured by this Mortgage. Lender and the receiver shall be labie 20 secount only for those reats setually received,

18, Future Advances, The Holder of the Note secured by this Mortgage s nbligated 1o mike advances of principal ns requested
fram time-to-time for u period of 10 years [rom the date of te-Note, unless the amount requested when added
10 the then outstanding prineipal butanee would exceed the Maximum Amount, or 2ieve shull then exist a defauli under the lerms
of the Note or Mortgage, or there shall then exist o tederal, state, or loeu! statute, Lw, orardinince, or a decision by any tribunal
which (in the sole opinion of any Holder of the Note), ndversely affeets the priority o vatidity of the Note or this Morigage. A1
nu time shall the principal amount of the indebtedness seeured by this Monguge, not including snms advanced inwecordance herewith
to protect the security of this Mortgage, exceed the Maximum Amount,

19, Relense, Upon puyment of all sums sceured by this Mortgage, Lender shall relen e this Mortgnge without churge o
Borrower. Borrower shail pay all costs of recordation, il any.

20 Walver of Homestead, Borrower hereby waives all right of homestead exemption in'ttie Posperty.

IN WITNESS HEREOF, Borrower has exccuted this Morigage,
- -y - .
Ml I JELLL
77
W&V‘_ ‘?77

-Borrower

Rorrower

STATEOF___ 1L
)88
COUNTY OF Cook )

1, A MDN v 3. LA PAGC A , it Notary Public in and for said county
utl state, do hereby certifiy that WILLIAM 11, RADCLIFFE & KATHLEEN M. RADCLIFFE, NIS WIER
IN JOINT TENANCY personully known to me to be the same person(s) whose
nume(s) ARE subscribed to the foregoing instrument, nppeared before me this day in person, and
acknowledged that . T he Y. signed and delivered the said instrument as THETR lree andd voluntury net, for
the uses und purposed therein set forth,

Given, lq_m;gg gy lpud and officul seal, ihis 3lat duy of __MAY v 1I9_8R
"OFFICIAL SEAL" i

4
<
My Comr@ission cxpithbny J. LaPaglia y
$ Notary Public, Stale of Illinois (-& We————
B 1 Coolt Counly, [llinois 4
Y Ny CommissTon aplres Ock 13, 199t U ery Publie U
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