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MORTGAGE

THIS MORTGAGE (“Security Instrument™} is given on dung 1
1988, Fhe moitgugor is Michael . Profetta.and.Linda. L. .Profotte,. his wife

srenes it s e e EUBOTrower™y This Seeurity instrument iy given o, ..., .
v MECR/EST CORPQRATION. . oL oo, which is organized sod existing under the
laws of,, Ehe, Begte of I11ineds ... .. ..., and whnose sddress is 612 North Main Street, Rockford, Hlinois
(“Lender™), Borpowe viss Le \dé'blhc principal sum of.. One. Handrad, Sixty-=Nine. Thousand, Four, .

L Hunclred PLrty unc 00}1 AYPSTTTIATT Lollaes (ULSL 3, 168,450,Q0 === 20 m ). This deb s evidenced by
Horrowers nate duted thiz some date as this Seeurity Instrument ("Nntu"i. which provides for monthly puynients, with
the Full debt, if not paid earlicr, stue and payable on, .. VLY L, T
This Heeurity Dnstrument secudes to Lender: {a) the repayment of the debt evidenced by the Note, with interest, und all
reaewals, extensions wnd modifizaaans: (b) the puyment of all other swms, with interest, advanced under paragraph 7 1o
proteet the security of this Seeurity Vasarument; and (¢) the performuncee of Borrower’s covenunts mfigreements under
this Seeurity lnstrument and the Noed Por this purposy, Burrower dues hereby morigage, grant und convey (o Lender
the followiag deseribed property locwiéd in Cook e e s County, Hlinois:

R

Sco Exhibit "A" Attached heroth und made a part heroof

&

™
3
"2y
P

whivh has the nddres of . RRMS. RIGRE Rosel e r e IRNE peerrea .

|$1reet) [City]

tineis ......00439 ... IO CProperty Address);
1&p Cinde)

ToGL e Witk all the improvements pow or herenfler erected on the property, and all easements, rights,
appurtenunees, rents, royalties, mineral, ol and gas cighies wiad profits, water vights and stock ancd all Axtures now or
herealter o part ol the praperty. Al replacements and additions shadl nlso be covered by this Seeurity lastrument. All uf the
foregomp s relerred toan this Security Instewment as the " Propercty.”

BORROWER COVENANTS that Horrawer is Biwlully seised ol the vstnle hereby sonveyed and has the right 1o
murgage, grant and convey the Property and that the Praperty is unenvumbered, eacept for cncumbranves ol record.
Horrower warrants and will defend penerally the title to the Property against all cluims and demangds, subject to any
encumbiranees ol record.

THIS SECURTEY INSTRUMENT ¢ombines umlarin covenants for nutionnl use and nonsuniform covenunts with
Hemited variatons by jurisdiction to constitute s umlarm security insteument covering ecal property.

ILLINOIS —sinigie Famiy —FNMA/ZFHLME UNIFORM INSTRUAIENT Form 3014 12/83
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If Lender required mortgage insurnnge as a condition of making the loun secured by this Seeurity Instrument,
Burrower shall pay the premiums reguiced to maintain the insuranee o effect wadid such time as the requirement for the
imsurance terminies in aceordance with Dorrower's and Lender's written agreement or applicabie law,

4. Inspection.  Lender or its ugent may make reasonable enteies upon and inspeetions of the Property. Lender
shall give Borrower siotice al the time of ar prior doan inspection specifying reasonuble cause for the inspection,

9. Condemnation, The proceeds of any award or clabn for dathages, direst or consequential, in connection with
any condemnation ar other taking of any part of the Property, ar for conveyanee in Hen of condemnation, are hereby
assrgned and shall be paid to Lender,

1t the event of w ot taking of the Property, the proceeds shall be applied 1o the sums secured by this Seeurity
Instewment, whether or oot then due, with any excess paid (o Borrower, §snthe evens of a portial laking of the Property,
unless Borrower and Lender otherwise agree in wreiting, the sums seeaved by this Security Instrument shall be reduced by
the awmount of the proceeds multiplied by the Tollowing fraction: () the totul amount of the sums secared immediately
wefare the taking, divided by (b) the Tair muarket valwe of the Property immedintety before the taking. Any balance shall be
paid 1o Barrower.

If the Property is abundoned by Borrower, or il after notice by Lender o Borrower that the condemnor offers 1o
make an award or settle n cliim for damagca, Borrower Gils o vespond to Lender within 30 days alter the date the natice is
given, Lender is odihorized to colleet and apply the proeeeds, at its uption, either 10 restoration or repair of the Property or
to the sums secred iy this Seeurity Instewnent, whether or nod then due,

Uniess Lendzcand Barrower otherwise agree in writing, any apphication of proegeds to principal shall not extend or
postpone the due datZof the monthly payments referred 1o in pursgraphs 1 and 2 or change the amount of such paymenis.

160, Horrower-vié Relensed: Forbearunce By Lender Not o YWaiver.  Bxiension of the time for payment or
madification of amortzavon of the sums seeured by this Seeurity bnstrument granted by Lender 10 any suecessor in
interest of Borrower shatl ol sperate to release the linbility of the original Dorrower or Borrower’s suceessors in inlerest.
Lender shall not be required Ao vommence praceedings agninst nny suceessor in interest or refuse 1o extend time for
payiment ar otherwise modify aciofdiziion of the sums secured by this Security Tnstrument by reason of any demand made
by the original Borrower or Borrosae's sugeessors in interest. Any forbearance by Lenderin exercising any vight or remedy
shall not be o waiver ol or prectude thegxpecise of any right or remedy.

1t. Successors nnd Assigas Lospls Joint snd Seversd Linbilhy; Cossigners,  The covenants and agreements of
this Sceurity [nsteument shall bind and ténefite e suceessors and assigns of Lender and Horrower, subject to the provisions
of paragraph 17, Borrower's covenants and preements sholl be joint and several, Any Borrower wha co-signs this Seeurity
Instrument but does not exeeute the Note: (aliscossigning this Seeurity Insteument only 1o mortgage, grant and convey
that Norrower's interest in the Property undes theerms of this Security Tnstemmnent; (b) is nod personully oblignled to pay
the swms secured by this Secueity lnsteumens; ang () pgrees thid Lender and any other Horrower may agree (o extend,
modity, orbear or make wny accommoditions witicaard to the terms of this Security Instrutnent or the Note without
that Borrower's consent.

12, Loar Chueges, 10 the lown seenred by this Security Tnstriment is subject 100 law whieh sets maximum laan
chirges, and thal law s Anally interpreted so that the waterest or other loan charges collected or to be collected in
cannection with the loat eaceed the permitted mis, then:{a) any such Joan charge shail be reduced by the anount
necessary W reduce the vharge W the permivted it and (b) anesems atready collected from Bosrrower whielt exveeded
permtitted limits witl be retunded to Borrower. Lender may chooie G muke this refund by redueing the principal owed
under the Nate or by aking o diveet payment to Borrower, 1Ta refong teduves principal, the reduction will be teeated as
patrtia) prepayment withaut any prepayment charge under the Note,

13, Leghslation Atfecting Lender's Hiphts, I enaciment asexpiration of applicable faws has the effect of
retdering any provision of the Note or this Seeuniiy Tnstrament unenforceaplyecurding toits terms, Lender, il iy uption,
nny eequire mmedinte puyoment in bl of i sums secored by Wiy Securite Dsidnnent and may invoke suy retedies
permitied by pacgeaph 19 1 Lender eaercises Dhis option, Lender shudl ke theata specitled in the second parageaph of
paragraph 17,

14, Natlees,  Aay notiee to Borrower provided for in this Security Instrimeat st be given by delivering it or by
mailing it by fest closy manid unless applicadle lsw requiees use of another method. The dotice shatl be diregted to the
Propeety Address ar sny other address Borrower desighates by notice (o Lender. Any notice lo Lender shall be given by
fiest oliss madl 1o Lender's ncldress stated herew e any uther address Lender designates by saticeta Borrower. Auy dotice
provided foe o his Seeurity Instrrment shatt be deemed 1o have been given o Borrower or Lender when given us provided
in this parugraph,

18, Goversdng Lawy Severabitity,  This Security Tastrument shadl be governed by federalawr aud the fw of the
inrtsdiction wowhieh she Property n located. 1o the evend that uny provision or clause of this Seeudny Bastrupwst or the
Note vantliets wit applicabie law, sueh confliet shall not wifeet other provisions of this Seeurity lustrent or the Note
whiwh can be given efiect without the conttivting prosision. o this end the provisions of this Secarity losiaaens and the
Noteare declared wo by seserable.

16, Naerower's Copy,  Borrower shinll be given one canfirmed copy of the Note and of this Security bntrument,

17, ‘Uransfer of the Yroperty oe o Benetiein) Interest In Borrower,  1F all or any part of the Property or any
st 1l i okd op transderred tor il a beneticial interest in Borrower is sokd or transleered and Hoersswer is notn natural
persat) sithout Lundet's prior wrien consent, Lender may, 51 18 optiogesequi e ninediute paty et i il of all sy
securad by tus Sevurity Tistrument. However, tlis option shall net be prercised by Lender I.I".l!:ﬁ\;i't.'hc T EThhituied by
Cederal Bow as of the date of this Secaeny Tastrament, "y .

(¢ Lenber erervises thas opri, Lender shialdl give Boreawer nohive lgyewvale 'i'li”‘l Tl L wmam\ e a peniod
of ot bess thas 3k s from the date the notiee is delnered or atled wit i:‘\'}ﬂ-!fl’ {"lln’rrﬂ\\"ér n‘:! I g seeuted by
tas Secarsts bastinment 0 Borrower Taeds 1o pay these siuns prion (o the _x[! A HOn WE G QG Ealamaady gl Jins vhe any
retedies peristtesd by this Securty Tnstrument without further nuticy or Qemanid i TR ettt

L, Boeeower's Rigtht to Reimtnte, IV Borrower meets certinn conditions, Horeower shabl have the right 1o have
erduteement o this Seeunity Instrument diwontiued atany Dae prood o e varliee ol G § duys o8 sueh obher penoed as
appheatite s s spealy for remstatement) before sale of the Property pursuant to any power of sale comained i this
Sceurtty Lastouiment: of () entey of o Judgment enforeing this Secariy Insteument. Those comditions are that Botrower:
Gad pass Lendee ald sues which then would be due under this Seeongy Jastrsment and the Nate had ao aveeleration
veenrred, (B cures any dethult of any other covemants or agreements; (o) pays all eapenses wwarred in enfurang this
Necurity istruent, sncluding, but sol hied o, reasomsble attoroeys” feess and () tuhes such achion us Letder may
reasorsably regquiee ooassire that the hen of thas Securty Tostrament, Lender's eghis tnthe Propersy and Borrower's
abligation 1o pay the s secared by this Security Tnstrument shall continue unchapged., Upon reinsiatement by
Horeaswer, thes Sevunty bistrument s the obligations seeured hereby shall retain fully eflective as i no aveeleration had
oceureed. Howevet, this right to reinstate shall nodapply in the case of aeceleration under puesgraphs tdor 17,
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NONURIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Aeceleration; Remedies, Lender shall give notice to Borrawer prior to acceleration following Borrower's
hreach of any covenant or agreement in this Security Instrument (hut not prior ta acceleration under paragraphs 13 and 17
unless upplicable litw provides otherwise), The notice shall specify: () the default; () the action reguired to cure the
defnnil; (e} n date, aot lesy than 30 days from the dote the notice is given 10 Borrower, by which the defanl) must be cured;
and (d) that failure (o cure the defiult an or hefore the date specified in the notice may resylt in aeceleration of the sums
secnred by this Security Instrument, fureclosure by judicia) proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate sfter acceleration and the right 1o assert in the fureclosure proceeding the noa-
existence of o default or any other defense of Borrower to aecelerntion and foreclosure, 1§ the default is pot cured on or
befare the date specified in the notice, Lender at its option may require Immediate payment in full of all sums secured hy
this Security lastrament withont further demand and may foreclose this Security bnsirispent by judicial proceeding,
Lender shuit be entitled to eollect all expenses ineurred in pursuing the remedies pravided in this parapraph 19, including,
but not Himited to, reasanable attorneys’ fees and ensts of title evidence,

20. Lender in Possession, Upon aceeleration under paragraph 19 or abandenment of thie Property and i any 1ime
prior 10 the eapiration of any period of redempiion folowing judicial sale, Lender (in person, by agent or by judicially
appainted receiver) shall be entiticd (0 enter upan, take possession of and manage the Property and 10 colleet the reats of
the Froperty including those past due. Any rents colleeted by Lender or 1he receiver shall be apphied first 1o payment of the
cons of munpgement of the Property and colfection of rents, tncluding, bul not Jimited 10, receiver's fees, premiums on
recetver’s bomds and reasonable attorneys’ fees, and then to the sums secured by 1his Security Instrument.

11 Relerse, Upon payment of all sums secured by this Security Instrusment, Lender sha)l pelease 1his Seeotily
Instrusnent widnow charge to Borrower. Borrower shall pay any recordation costs,

22, Waiverar Homestead, Borrower waives all right of homestead exempiion in the Property.

23, Riders to th!s Securlty Instrument, i€ one or more riders are exceuted by Borrower and recorded toget her with
this Security Insirumerd, the covenants ang agreements of epch such rider shall be incorporated in1o and shall amend and
supplement the coveassisaand ngreements of this Security Instrument as o the rider{s) were o part of this Security
tnstrument, {Check applicable boafes))

':Sé] Adjustable Rare Ridey {77 Condsominium Rider {71 2=t Family Rider

i1 Graduated  Paymens der 71 Planned Unit Development Rider

i

[

By StaNiNG BELow, Borrower alcepls and agrees o the
Lstrument and in oy rider(s) eaccuted by Bazrswer and recorded wi

e (Seul)

_—Gerawer

AOURURIRRIN 5. 7711 1

—~{tnergner

{Spare Below Tty Line fo Arino pinent) .

STATE OF ILLINDIS, « v e vvennennernennnnnnr WOV coumy s

o vl theundersidgned ... o a e e e, A NOEEY Public in and for said county and state,

s e ca .. personadly known to me 10 be the sume peraanis) whose name(s)
subscribed o the foregoing Instrument, appeared before me this day in person, and a-knowledged thar L eV, .,
signed and delivered the safd instrument s .. thedx. ... .. free and voluntary act, for theosiesand purposes therein

sei forth.

My Commission expires: 7 - Tz

Nowmy Pablic

WOFFICIAL SEAL"

Kelly A. Smith
Notary Pubilc, State of Iilinois

My Commission Expires 2/16/92
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THIS ADJUSTABLE RATE RIDER is made this ....18E.. day of ceinansns JMNS.e, ,19 LBE andis
incorporated into and shall be deemed to amend and supplement the Maorigage, Deed of Trust or Security Deed (1he
“Security Instrument”) of the same date given b%‘\he undersigned {the “Borrower"™) to securc Borrower's Adjusmbic
Rate Note (the “Note™) 18 i v MGG";VCS SORPORATLICN... vttt srbs

. {the"Lender™) of 1hc snmc dnte and cov.:rmg thc propcrly dw:nbed in

TR Y TR R TP P REYTT TR T T L P TR R YT TPP T

thc Sccunty Inslrumcnl and localed at

RRAS,BLIUEE. Read,,, fement . FILineids. . 80430, e
{ Property Address)

Aeanrraraniargregan

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDITIONAL COVENANTS, Inaddition lo the covenants and agreements made in the Security instrument, Borrawer
and Lender Turther covenant and agree as follows:
A, INTEREST '&ATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of ....8.4%....%. The Nate provides for changes in the interesi rale and the
monthly payments, 25 follows:
4. INTEREST RATL ND MONTHLY PAYMENT CHANGES

(A} Change Dates
The interest rate 1 wili'py may change on the first day of wceinnnnd IHAY e , 19..89.., and on that day
every 12th month thereafter. SEach date on which my interest rate cauld change is called a “Charge Dnte.”

(B) The Index

Beginning with the first Change Oa‘e ny interest rate will be based on an Index, The *Index™ is the weekly average
yield on United States Treasury securities adiusted 10 o consian! maturily of | year, as made available by the Federal
Reserve Board. The most recent Inden fipure nvailable as of the date 43 days before each Change Date is called the
“Current Index.”

If the Index is no longer available, the Ieip-Holder will choese n new index which is based upon comparable

information. The Note Holder will give me notiee/of this choice,

{C} Calculation of Changes
twe, and three

Before ench Change Date, the Nole Holder will ea’culaie my new interest rate by adding ... s W88
e EGEERS L., pereentage points (...2s42.,..%) o the Current Index. The Note Helder will then round the
result of this addition to the nearest one-eighth of ane percentaes raint (0.125%), Subject 1o the limits stated in Section
4(D) below, this rounded amount will be my new interest rat vl the next Change Date,

The Note Holder will then determine the amount of the mentkivopayment that would be sufficient to repay the
unpaid principal that [ am expected to owe ul the Change Date in (vit oon the maturily dale ol my new intercst rate in
substantially equal payments. The result of this caleulation will beattc new amount of my monthly payment.

{D) Limlts on Interest Rate Changes

The interest rate | am required (o pay al the first Change Date will not be greatzr than .. 30025, % or less than
v 2888 %. Thereafier, my interest rate will never be increased or decredsed on any slnglc Changc Daie by more

&han two percentage points (2.0%) from the rale of interest I have been paying (o the preceding twelve months, My
interest rate will never be greater than e hd oA,
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amouns of iny hew monthly payment-

beginning on the first monthly payment date after the Change Date untl) the amount of my toorih!y payment changes
again.
{F) Notice of Changes

The Note Holder wili defiver or mail to me o notice of any changes in my interest rate and the amouni ol my monLhI)-

payment before the effective date of nny change. The notice will include information required by law lo be-given me and
also the title and Lelephone number of n person who will answer any question | may have regarding the notice,

B. TRANSFER OF THE PROPERTY CR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 7 of the Security Instrument is amended to read ns (oliows:

Transfer of the Property or a Beneficlal Interest In Borrower, Il allor any part of the Property orany interest in it is
sold or transferred {or if @ beneficlal interest in Borrower Is sold or transferred and Borrawer is not o natural person)
without Lender's prior written consent, Lentler may, al its option, cequire immediote payment in full of &1} sums secured
by this Security lastrument. However, thisoption shall nol be exercised by Lender if exercise is prohibited by federal law
as of the date af this Security Instrument. Lender nlso shall not exercise this opiion if: (n) Borrower causes to be
submitted (o Lender information required by Lender lo evalunic the intended transferee as if a new loan were being made
1o the transferee; and (b) Lender renscnably determines that Lender's security will not be impnired by the Joan
assumption and that the risk of a breach of any cavennal or ngreement in this Securhy Instrument js acceptable to
Lender,

To ihe exient permitted by applicable iaw, Lender may charge n rensonable fee ns a condition to Lender's consent 10
the loan assumption. Lender may also require the transleree 1o sign an nssumplion agreemens that {3 accepiable to
Lender and that obligates the transferes to keep all the promises and agreements made in the Note and In this Security
Instrument. Borrower will continue 1o be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 3.2=Singie Family=—Fannle Mae Unttorm instrumant Fotm 3111 1/85
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EXHIBIT "A%
THE WEST | ACRE OF THE EAST 5.03 CHAINS OF THAT PART OF LOT 2 IN THE
COUNTY CLERK’S DIVISION IN SECTION 19, TOWNSHIP 37 NORTH, RANGE 11
EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING MORTHERLY OF THE CENTER
LINE OF DONOVAN RDAD AND SOUTH OF THE MORTH ¢0 FEET OF LOT 2,
AFORESAID, OTHERW!SE DESCRIBED AS COMMENCING 40 FEET SOUTH AND 2.84
CHAINS WEST OF THE NORTHEAST CORNER OF THE MORTHWEST 1/4 OF THE
NORTHEAST 1/4 OF SECTION 19, AFORESAID, THEMCE WEST PARELLEL WITH
THE NORTH LINE OF SAID NORTHWEST 1/2, 2.1% CHAINS SOUTH 5.08 GCHAINS
AND PARALLEL WITH THE EAST LINE OF THE NORTHWEST /4, 2.19 CHAINS
SOUTH 5.08 CHAINS AND PARALLEL WITH THE EAST LINE QF THE NORTHWEST
179, THENCE NORTHEASTERLY 2.3% CHAINS ALONG THE CENTER LINE OF
DONOVAN ROAD AFQRESAID, THENCE NORTH 4.05 CHAINS TO THE PLACE OF
BEGINNING IN COOK COUNTY, I[LLINOIS,

PERMANENT INDLN NUMBER: 22-19-200-002
COMMONLY KNOWN AS: | RR ##5 BLUFF ROAD, LEMONT, ILLINOIS 60439

B det) 918 .. .

1LETRAN 9470 04/08/B8 14104100
N R—B8-aATTITe
[COUNTY RECORDER




UNOFFICIAL COPY

R AT A e et
IS I TR AN RO 1) A 111,41
[ & S R N S S PRV A N
FABARG Y e, ey




