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MORTGAGE 55-101134

THIS MORTGAGE (“Security Instrument™)is givenon MAY 27 .
1988 Themeiigagoris BRUCE D. BAYERT, BACHELOR AND MARILYN E. ROEB, SPINSTER

(“Borrower"). Thissecurity Instrument is given to SERVE CORPS MORTGAGE

ASSOCIATES, ¥Iy SUCCESSORS AND/OR ASSIGNS .
which is organized and cxisiang under the lawsof TTHE STATE OF ILLINOIS , and whose address is
1430 BRANDING LANZ - SUITE 129 -

DOWNERS GROVE, ILLINOIS 60515 88-237026 ("'Lender™).

Borrower owes Lender the princizai sum of

TWENTY FIVE THOUSAND AND NO/100

Dollais (U § 25,000.00 ). This debi is evidenced by Borrower's note
dated the same date as this Security Instrunient (" Note™), which provides for monthly payments, with the full debt. it not
paid earlier, due and payable on JUNE~ 2, 2003 This Security Instrument

secures to Lender: (a) the repayment of the debt/ evidenced by the Note, with interest, and all renewals, extensions and
maodifications; (b) the payment of all other sums, Witf, iriterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrdver's covenants and agreements under this Security Instrument and
the Note, For this purpose, Borrower does hereby morigags-grant and convey (o Lender the following described property

Jocated in COOK County, Illinois:
UNIT NUMBER 409-1-"C" IN TWIN ELMS(CONDOMINIUM AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED PALCEL OF REAL ESTATE {HEREINAFTER
REFERRED 'TO AS PARCEL): LOTS 21 AND 2% BOTH INCLUSIVE, IN P.L.
MURPHY'S SUBDIVISION IN THE NORTHEAST 1/ /4 OF SECTION 12, TOWNSHIP 39
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPMAL MERIDIAN, IN COOK COUNTY,
ILLINOIS; WHICH SURVEY IS ATTACHED AS ExHIBIT "A"™ TO A DECLARATION OF
CONDOMINIUM MADE BY ANTHONY J. CHRISTOFARO AND NORMA P. CHRISTOFARO,
HUSBAND AND WIFE, AND ROBERT E. DONAHUE RECOrPeED IN THE OFFICE OF THE
RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT YUMBER 23938150;
TOGETHER WITH AN UNDIVIDED .0412 PERCENT INTERESf AN SAID PARCEL
(EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND 't PACE COMPRISING ALL
THE UNITS THEREOF AS DEFINED AND SET FORTH IN SAID LECLARATION AND

SURVEY) IN COOK COUNTY, ILLINOIS.

320 €268

15-12~219-036-1013

which has the addressof 409 NORTH LATHROP-UNIT 1C . RIVER FOREST
[Street] [City)
Hiinors 60305 ("“Property Address™);
{2 Cooe)

TOGETHER W11 all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by 1his Sccurity Instrument. Allof the
foregumg is referred toin this Security Instrument as the “Property ™

BORROWER COvI~AaNts that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, geant and comvey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Horrower warrants and will defend generally the title to the Property against all claims and demands, subject (o any

encumbrances of recosd.

THIS SECURITY INSTRUMINT combines unmiform covenants for natig and non-uniform covenants with
hmated yasiations by jurisdiction to constitate a umlorm security instrun{®n Covering reafproperiy.

Form 3014 12/8B3

ILLINOIS - single  Famity— FNMA/FHLMC UNIFORM INSTRUMENT
Amendad 5/87
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*repaymicnt and Latc Charges. ofrowershall prompitly pay when due

1. Payment of Principal and Interese;
the pranctpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a writien waiver by Lender, Borrower shall puy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal 10
one-twelfth of: (a) yearly tuxes and assessments which may attain priority over this Secunity Instrument: (b) yearly
leasehold payments or ground reats on the Property, il any: (¢} yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, of any. These iems are ealled “escrow items.'* Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.,

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federat
or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
1.ender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Security Instrument 1o pay the cosl of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence.  Borrower and Lender may agree in Writing
thatt interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security fastrument.

If the amount of the Funds held by Lender, together wilh the future monthly payments of Funds payable priog to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shallgd.
at Borrower's aption, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, 1
amount of the FZnas held by Lender is not sufficient to puy the escrow items when due, Borrower shall pay to Lender
amount necessary 10make up the deficiency in one or more payments as required by Lender.

Upon payrrens=in full of all sums secured by this Security Instrument, Lender shall prommly refund 1o Borro
any Funds held by Linser. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no r
than immediately prior (o the saie of the Property or its ncquisition by Lender, any Funds held by Lender at the 1 f
application as a credit agaivct vhe sums secured by this Security Instrument.

3. Application of Fayriats,  Unless applicable taw provides otherwise, all payments reecived by Lender under
paragraphs 1 and 2 shall be appliZas first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ardss paragraph 2, fourth, to interest due; and last, 1o principal duc.

4. Charges; Liens. Borrower<hall pay all taxes, assessments, charges, fines and impositions altributable to the
Property which may attain priority (ovor this Sccurity Instrument, and leaschold paymenits or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owerl payment. Rorrower shall promptly furnish 10 Lénder all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Borrower shall promptly discharge any liciiahich has priority over this Security Instrument unless Borrower: (a)
agrees in wriling to the payment of the obligation secvie4 by the lien in 8 manner acceptable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of thé lien in, legal proceedings which in the Lender's opinian operate 10
prevent the enforcement of the lien or forfeiture of any par. vl the Property; or (¢) secures rom the holder of the lien an
agreement satisfactory to Lender subordinating the lien tothis Security Instrument. 1f Lender determines that any part of
the Property is subject to a lien which may aftain priority Gver this Security Instrument, Lender may give Borrower a
notice identifying the lien. Barrower shall satisfy the lien or taiedrie or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvemeiats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended rOverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounis s=d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesi-io Lender's approval which shall not be
unreasonably withheld.

Al insurance policies and rencwals shall be acceptable ta Lender anashuif include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Footower shall prompdy give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shaill oe applicd to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s sicurity is not lessened. If the
restoralion or repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Securily Instrument, whether or not then due, with any e:'cess nsid ta Barrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that taeinzarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceed: {7 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-duy/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt 1ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior (o the acquisition shalf pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. If this Security Instrument is on a leasehoid,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge untess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Afthough
Lender may take action under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Fnstrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.

T
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THIS CONDPOSMINIUM REDE I s made this 27TH day of MAY .ju 88 |
and is imcorporated meo and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Secaciy Doed (the
“Security Instrument™) of the same date given by the undersigned (the " Horrower™y i secure Borrower’s Note to

SERVE CORPS MORTGAGE
ASSOCIATES

of the same date and covering the Property described i the Security Instrument and located at-

(the " Lender™)

409 NORTH LATHROP-UNIT 1C, RIVER FOREST, ILLINOIS 603053

(Hropedty  Address|
The Property includes @ unit in, together with an undivided frrterest in the common elements ol a condommum praject
T 3 |

knowie as:

TWIN ELMS CONDOMINIUM

{Narme ol Londonymam Projedt)
{the “Condonmmum Progeet™) I the owners association or other entity which acts for the Condominmum Project (the
“Owners Association™) holds Gtle 10 praperty for the benetit or use of sts members o sharcholders, the Praperty abso
includes Borrower's interest in the Owners Assaciation and the ases. proceedy and benefits of Borrower's interess

CONDOMNIUM COVENANTS. Tn addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenaenfurthes covenant and agree as follows:

A. Condoraniam Obligations. Borrower shall perform all of Borrower's obligations under the Condomimum
Project’s Constituent Dosuments. The “Constituent Documents™ are the: (i) Peclaration or any other document which
creates the Condomunivds Deogect; Giy by-kows: (1) ende of regulations; and (v) other equis alent documents, Borrower shall
prompily pay, when due, al!/Goes and assessment imposed pursuant to the Constituent Documents,

B. Hazard Insurance. /50 Long as the Owners Association mamuains, with a generally accepted nurance carner, a
“master” or “hlanket” policy o1 the Condominiwn Praject which is satishiciory 10 Lender and which provides insurance
coverage in the amaunts, For the/penods, and against the hacards Lender reguires, including fire ancd hazards included

within the term “extended coverage,” riven:
(1) Lender waives the prosasion in Unifoem Covenant 2 for the mondhly paviment 1o Lender ol one-twelfth of

the yearly prennunumnstallments oe hasard wdovance on the Property; and
(1) Borrawer's obligation under Umitorm Covenant 5 to mantion hazard insurance covenage on the Property
15 deemed satisfied to the extent that the requiredcoverage is provided by the Owners Assocnciion palicy.

Borrower shall give Lender prompe noticewCany fapse in required hazard msurance coverape.

In the evert of a distribution of hazard insesarce proceeds in heu of restoration er repair Tollowing a loss to the
Property, whether to the umt or 1o common elements, iny proceeds payable (0 Horrower are hereby assigned anid shall be
paid to Lender for application to the sums secured by the Sefuriyy dnstramentt, with any excess paid 1o Borrower

C. Public Lisbility Iasurance. Borrower shal) take such actions as may be reasonable to insare thit the Owners
Association maintains a public Hahility msuranece policy acceptiable in form, amount, and extent of coverage 1o eoder.

1. Condemaation, The proceeds of any award or claim fo demuges, direct or convequentiud, payohle to Borrower in
connection with any condemnation or other taking of all or any pait.Gf the Property, whether of the unit or of the common
elements, or for any copveyance in lien of condemnation, are hereby dassigned and shatl be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument 2s.zrovided in Uniform Covenant 9.

E. Lender's Prior Consent, Borrower shaff not, except after rnotice sonLender and width Lender’s prior wridten
consent, cither pariition or sabdivide the Property or consent to:

(M the abandonment or termination of the Condominium Pegject sexcept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or inlfae case of a taking by condemnation or

eminent domann;
) any amendment o any provision of the Constituent Documents if thepravision is for the express henefit of

Lender:
(i termination of professional management and assumpiion of self-management ofihe Owners Assocttion;

or
(v) any action which would have the effect of rendering the public lability insyrancc oo esage mamtamed by

the Owners Association unacceptable to Lender.

F. Remedies. [ Borrower does not pay condormumium dues and assessarents when due, then Lenden may pay them.
Any smounts dishursed by Lender nnder this paragraph F shall become additional debtof Borrower sevured by the Seeurity
Instrument. Unless Horrower and 1 ender agree to other terms of payment, these amounts shalf beat interestisam the date of
disbuesement at the Node rate and shadl be payable, wrth interest, upon notiee fram Lender 10 Borrow er requesamg pay ment

By S1GN1NeG Bri ow, Borrower accepts and agrees to the terms and provisions contiined in this Condonmnn Rader.

Srwee D Hoyed e

'BRUCE D. BAYERT/BACHELOR .Borrower

15-12-219-036-1013
L «©
7 2o & K el sean

MARILYN ‘E. KOEB/SPINSTER 8o
SV S—Y ¢ § |

-Borrower

B PSR ¢ | |
-Borrower

(Sign Origina! Only}

UNIFORM INSTRUMENT Form 3140 12/83
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