UNOFFICIAL €OPY+ s
88237015
LEASEH-O‘LD P:10i2TGAGE

THIS LEASEHOLD MORTGAGE is made this:QL§4hay of May,

1988, from Pal-Waukee Aviation, Inc., an lllinois corporation
{("Mortgagor"), to Gecrge J. Priester Aviation Service. Inc., an
Illinois corporation ("Mortgagee");

WITNESSETH:

Mortgagor is justly indebted to Mortgagee in the sum
of $2,500,000.00 evidenced by that certain Promissary Note
{"Note") of Mortgagor of even date herewith, made payable to
the rder of and delivered to Mortgagee. Any payments not made
when ave under the Note shall bear interest at the rate of four
perceit~/4%) per annum plus the Corporate Base Rate in effect
from time tro time at the First National Bank of Chicagec from
the date soch amount is first payable until paid. Said
payments ars to be made at such place as Mortgagee may from
time to time ¢2signate. All payments due under the Note are
referred to ke ein as the "Indebtedness.”

In addicior to the Indebtedness, Mortgagor has
undertaken certain indemnification obligations for the benefit
of Mortgagee, and has nade certain representations and
warranties to Mortgagee, all as more fully set forth in that
certain Asset Purchase Agreement (the "Asset Purchase
Agreement”) dated as ot /September 17, 1987, by and between
Mortgagor and Mortgagee, 2= amended by that certain Amendment
toc Asset Purchase Agreement, Adated May pzz, 1988. Mortagor has
also undertaken certain guarantee obligations with respect to
certain FBO Leases, dated Decvorber 23, 1986, more particularly
described in Paragraph A below. «hich FBO Leases are being
assigned from Mortgagor to Mortgagee, and which FBO Leases are
to be amended by Settlement Agreerent dated on or about May 11,
1988 among Mortgagee., the City of Frospect Heights, Illinecis
and the Village of Wheeling, Illinoifs+ The Indebtedness, the
identification obligaticens and the guarantee obligations are
collectively referred to herein as the "Obligations".

Now, "THEREFORE, in order to sécure the payment of the
Indebtedness in accordance with the terms, provisions and
limitations of the Note and this Leasehold Mo:-tagage, and the
full performance of the Obligations and the covenants and
agreements herein contained, by Mortgager to be peciormed,
also in consideration of the sum of ONE AND NO/1073 TOLLAR
{($1.00) in hand paid, the receipt cof which is herepy
acknowledged, Mortgagor does by these presents GRANT, RKEMISE,
RELEASE, ALIEN AND CONVEY unto Mortgagdee, its successcrs and

assigns:

A, All that leasehold estate ("Leasehold Estate”),
including any extensions thereof (except the last day of the
demised term or the last day of the extended term as the case
may be) created by, and all of the right, title and interest of
Mortgagor as lessee in, to., and under, those certain leases
dated December 23, 1986, among the City of Prospect Heights,
Illinois and the Village of Wheeling, Illinois, as lessors, and
George J. Priester Aviation Service, Inc., an Illinois
corpcration, as lesseg, (collectively referred to herein as the
"FBO Leases"), demising and leasing to George J. Priester
Aviation Service, Inc. for a term of years certain parcels of
real property depicted in Exhihit A hereto (collectively
referred to herein as the "Property“). The FBO Leases cover
Hangars 1, 2, 3, 4/7, 5/6, 8, 9, 10, and three other buildings
depicted on Exhibit A attached hereto, all located at Palwaukee
Airport, Wheeling, Illinois (the "Airport"}. The land
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compricing “he Airport is-legeslly Aescrihad in Fvhihi+ R
hereto. Mortgagee acKnowledges that the Leasehold Estate
comprises property that is less than the entire Ailrport, and
that the only interest being mortgaged hereunder in the
Property is the Leasehold Estate. The FBO Leases werg assigned
by George J. Priester Aviation Service, Inc. to Mortgagor on
the date cof this Leaseheold Mortgage; and

B. All right, title and interest of Mortgagor in and
to the beds of the ways, streets, avenues and alleys adjoining

the Property:;

C. All right, title and interest of Mortgagor in and
to the improvements, tenements, assessments, fixtures, and
appus-tenances relating to the Property:

D. All rents, issues and profits thereof for so long
and duriang all such times as Mortgagor may be entitled thereto
{which #e pledged primarily and on a parity with the Property
and not secondarily);

E. /411 right, title and interest of Mortgagor in and
to all shadec./awnings, venetian blinds, screens, screen doors,
storm doors and windows, curtain fixtures, partitions, attached
floor covering, noOw or hereafter in or on the Property and all
fixtures, apparatus, eguipment or articles now or hereafter
therein or thereon used to supply heat, gas, air-conditiening,
water, light., power, sprinkler protection, waste removal,
refrigeration {(whether single units or centrally controlled),
and ventilation, it being understood that the enumeration of
any specific articles of property shall in no ways exclude or
be held to exclude any items o property not specifically

mentioned:

F. All of the land, €state and property hereinabove
described, real, personal and mixed) whether affixed or annexed
or not (except where otherwise herc¢inabove specified) and all
rights hereby conveyed and mortgaged =2ve intended so to be as a
unit and are hereby understood, agreed und declared to form a
part and parcel of the Property and to be appropriated to the
use of the Property, and shall be for the purposes of this
Leasehold Mortgage to be deemed to be real ustate and conveyed
and mortgaged hereby, and are collectively <eierred to herein
as the "Premises."”

TO HAVE AND TO HOLD the Premises unto sajd Mortgagee,
its successcrs and assigns, forever, for the purposes and uses

herein set forth. rr
T

IT IS FURTHER UNDERSTOOD AND AGREED THAT: ;

. . , -

1. Maintenance, Repair and Restoration of -
Improvements, Payment of Prior Liens, etc. Eﬁ

Mortgagor shall {(a) promptly repair, restore or
rebuild any buildings or improvements now or hereafter on the
Premises which may become damaged cor be destroyed; (b) keep
said Premises in good condition and repair, without waste., and
free from mechanic¢'s liens or other liens or claims for lien
not expressly subordinated to the lien hereof, and upon reguest
exhibit satisfactory evidence of the discharge of such prior
liens to Mortgagee; (d) comply with all requirements of law,
municipal ordinances, or restrictions of record with respect to
the Premises and the use thereof; (e) make no alterations in
said Premises which impair the value of the Premises without
Mortgagee's prior written consent, which consent will not
unreasonably be withheld; (f)} suffer or permit no material
change in the general nature of the occupancy of the Premises,
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without Mortgagee's prior written consent; (g) initiate or
acquiesce in nc zoni=g r-~leccifir~~rin~ without Mortgagee's
prior written consent; (h) pay each item of Indebtedness and
satisfy all of the Obligations secured by this Leasehold
Mortgage when due according to the terms hereof and of the Note
and the Asset Purchase Agreement.

2. Taxes and Impositions.

{a) Mortgager shall pay, when due, all real
property taxes and assessments, general and special, and all
other taxes and assessments of any kind or nature whatsoever,
including levies or charges resulting from covenants, condi-
tions and restrictions affecting the Premises, which are
assessed or imposed upon the Leasehold Estate, or become due
and navable, and which create., may create or appear to c¢reate a |
lien wpon the Leasehold Estate, or any part therecf (all of
which. /t2xes, assessments and other governmental charges and
non-governmental charges of the above described or like nature
are hereinafter referred to as "Impositions"); provided,
however, tliat if, by law, any such Imposition is payable, or
any at the option of the taxpayer may be paid, in installments,
Mortgagor may nay the same together with any accrued interest
on the unpaid salance of such Imposition in installments as the
same become due aind before any fine, penalty. interest or cost
may be added therc¢to for the nonpayment of any such installment
and interest.

(b) Supject to subsection (c) of this paragraph,
Mortgagor shall furnisinliortgagee within thirty (30) days after
the date upon which any Twwwosition is due and payable by
Mortgagor, official receip:s of the appropriate taxing
authority, or aother proof sarisfactory to Mortgagee, evidencing
the payment thereof.

(c) Mortgagor shail have the right before any
delingquency occurs to contest or ‘¢cbliect to the amount or
validity of any Imposition by appropciate legal proceedings
properly instituted and prosecuted ir _such manner as shall stay
the collection of the contested Impositiuns and prevent the
sale or forfeiture of the Leasehold Estate to collect the same;
provided that no such contest or objectiol’i-shall be deemed or
construed in any way as relieving, modifying.or extending
Mortgagor's covenant to pay any such ImposiZizn at the time and
in the manner provided in this paragraph, uniizss Mortgagor has
given prior written notice to Mcortgagee of Mortdagor's intent
to so contest or object to an Imposition, and unlezsz, at
Mortgagee's sole option, (i) Mortgagor demonstratas (o
Mortgagee's satisfaction that legal proceedings inscituted by
Mortgagor consenting or cbjecting to such Impositions

conclusively prevent the sale or forfeiture of the Leasehold rr
Estate, or any part thereof, to satisfy such Impositiomn prior or
to final determination of such proceedings; or (ii) Mortgagor T
furnishes a good and sufficient bond or surety satisfactory to b
Mortgagee, and/or with a sufficient undertaking to accomplish a -}
stay of any such sale or forfeiture of the Leasehold Estate ﬁ?
during the pendency of such contest, and (together, with any y;
L )

amounts deposited pursuant to paragraph 3 herecf) to fully pay
all such contested Impositions and all interest and penalties
upon an adverse determination cof such contest.

3. Tax Depcsits.

(a) If Mortgagor is in default of any of its
cbligations contained in the Note, and if Mortgagee has not
elected to accelerate the Indebtedness, then upon thirty (30)
days prior written notice from Mortgagee to Mortgagor,
Mortgagor shall deposit with Mortgagee at the place of payment
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under the Note, commencing on the first day of the month
following the aforecaid thirty (30) day notice period, and on
the first day of each month thereafter until the Indebtedness
is fully paid, a sum equal to cne-twelfth (1/12) of the last
total annual taxes and assessments for the last ascertainable
year (general and special) on the Leasehold Estate (unless said
taxes are based upon assessments which exclude the improvements
or any part thereof now constructed or te be constructed, in
which event the amount of such deposits shall be based upon
Mortgagee's reasconable estimate as to the amount of taxes and
assessments to be levied and assessed). Such deposits are to
be held without any allowance of interest and are to be used
for the payment of taxes and assessments (general and special)
on said Leasehold Estate next due and payable when they become
due. If the funds so deposited are insufficient to pay any
such- /taxes or assessments (general or special) for any year
whei the same shall become due and payable, Mortgagor shall
withir’ ten (10) days after receipt of demand therefor., deposit
such aad.ticnal funds as may be necessary to pay such taxes and
assessments (general and special) in full. If the funds so
deposited’ sxceed the amount required to pay such taxes and
assessment:s fgeneral and special) for any year, the excess
shall be applind on a subsequent deposit or deposits. Saiad
deposits will ke segregated by Mcortgagee.

(b)Y’ ‘anything in this paragraph 3 to the contrary
notwithstanding, if t»e funds so deposited are insufficient to
pay any such taxes ¢r ussessments (general or special) or any
installment thereof, ¥Mictgagor shall, not later than the
thirtieth (30th) day prusy to the last day on which the same
may be paid without penazliy or interest, deposit with Mortgagee
the full amount of any suca deficiency.

{(c) 1If any taxes or assessments (general or
special) are levied, charged, assessed or imposed upon the
Leasehold Estate, or any portiour’ thereof, and if such taxes or
assessments shall also be a levy: Charge, assessment ot
imposition upon any other premises. niot covered by the lien of
this Leasehold Mortgage, then the coriputation of any amount to
be deposited under this paragraph 3-shal)l be based upon the
entire amount of such taxes or assessmsents. and Mortgagor shall
not have the right tec apportion the amcun®’ of any such taxes or
assessments for the purposes of such computiation.

4. Mortgagee's Interest in and Use of Deposits.

In the event of a default under this Leasehold
Mortgage or the Note, Mortgagee may at its option, without
being required tc do so, apply any monies at the via on
deposit pursuant te paragraph 3 hereof, on any of Morcgagor's
obligations under this Leasehold Mortgage or the Note in such
order and manner as Mortgagee elects. When the Indebtocduess -
has been fully paid, any remaining deposits shall be pruomptly
paid to Mortgagor or to the then owner or owners of the Lease-
hold Estate. Such deposits are hereby pledged as additional
security hereunder and shall be irrevocably applied by the
depository for the purposes for which made hereunder and shall
not be subject to the direction or control of Mortgagor:
provided, however, that neither Mortgagee nor said depository
shall be liable for any failure to apply to the payment of
taxes and assessments any amount so deposited unless Mortgagor,
while not in default hereunder, shall have requested said
depository in writing to make application of such funds to the
payment of the particular taxes or assessments for payment of
which they were deposited, accompanied by the bills for such
taxes and assessments.

4
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5. Insurance.

(a) Mortgagor shall keep all buildings and
improvements now or hereafter included within the Leasehold
Estate insured against loss or damage by fire and such other
hazards as is required by the FBO Leases. Mortgagor shall also
provide liability insurance with such limits for personal
injury and death and property damage as is required by the FBO
Leases. All policies of insurance to be furnished hereunder
shall contain mortgagee clauses attached to all policies in
favor of and in form satisfactory to Mortgagee, including a
provision requiring that the coverage evidenced thereby shall
not be terminated or materially modified without ten (10) days
prior written notice to Mortgagee. Mortgagor shall deliver all
policies, including additional and renewal policies, to
Mortiajee, and, in the case of insurance about tc expire, shall
deliver renewal pelicies not less than ten (10) days prior to
their /rzspective dates of expiration.

(b) Mortgagor shall not take out separate
insurance 4oncurrent in form or contributing in the event of
loss with that required to be maintained hereunder unless
Mortgagee is (included thereon under a standard mortgage clause
for the benefis of Mortgagee. Mortgagor shall immediately
notify Mortgagee whenever any such separate insurance is taken
out and shall prenrcly deliver to Mortgagee the policy or
policies of such insucance.

6. Proceegas ¢f Insurance.

Mcrtgagor <bhall give Mortgagee prompt notice of
any damage to or destruction of the Premises or any portion
therecf, and subject to the cterms of the FBO Leases:

(a) In the case cf loss covered by policies of
insurance, Mortgagee (or, after erptry of decree of foreclosure,
the purchaser at the foreclosure 'sale or decree creditor, as
the case may be) is hereby authorized at its option to either
{i) settle and adjust any claim unde: .such policies with the
consent of Mortgagor. or (ii) allow Morrgagor to agree with the
insurance company or companies on the eémount to be paid upon
the loss; provided, that Mortgagor may 1ts2lf adjust losses
aggregating not in excess of ten thousand dollars ($10.000),
and provided further that in any case Mortgaoze shall collect

and receipt for any such insurance proceeds.  The reasonable r
expenses incurred by Mortgagee in the adjustment: and collection {4
of insurance proceeds shall be additional Indebiedness secured 2
hereby, immediately due and payable bearing intersst at the £
default rate specified in the Note until paid. Eg

(b In the event of any insured damage c¢ or b
destruction of the Premises or any part thereof (hereiin galled (¥

an "Insured Casualty"), and:

(i) 1If, in the reasonable judgment of
Mortgagor and Mortgagee, the Premises can be restored
to an economic unit not less valuable than prior to
the Insured Casualty, and adeguately securing the
outstanding balance of the Indebtedness,

{ii) I1f, under the terms of the FBO Lease
covering the damaged Premises, Mortgagor is obligated
to restore, repair, replace or rebuild the Premises or
any part thereof so damaged or destroyed, and such
Insured Casualty does not result in cancellation or
termination of such lease or leases and the insurers
do not deny liability to the insureds,
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then, if no event of default under this Leasehold Mortgage, the
Note or such other security instrumen*c th»-~t m~wr k=~ gjvan to
secure the payment of the Note shall have occurred and are then
continuing and Meortgagor is not in default hereunder, the
proceeds ¢f insurance shall be applied to reimburse Mortgagor
for the cost of restoring, repairing, replacing or rebuilding
the Premises or part thereof subject te Insured Casualty, as
provided for in paragraph 24 hereof; and Mortgagor shall
commence to diligently prosecute such restoring, and Mortgagor
shall pay all costs of such restoring, repairing, replacing or
rebuilding in excess of the proceeds of insurance.

{c) Unless damaged or destroyed portions of the
Premises are restored and rebuilt in accordance with the above
provisions., Mortgagee may apply the proceeds of insurance
consaeguent upon any Insured Casualty upon the Indebtedness

secured hereby.

(d) In the event that proceeds of insurance, if
any, are made available to Mortgagor for the restoring,
repairing, replacing or rebuilding of the Premises, Mortgagor
shall restore, repair, replace or rebuild the same, to be of at
least equal wvalue, and of substantially the same character as
prior to such ‘damage or destruction; all to be effected in
accordance with plans and specifications to be first submitted

to and approved uy rlortgagee.

(e} 1In the event of foreclosure cof this
Leasehold Mcortgage or Other transfer of title or assignment of
the Premises in extinguishment, in whole or in part, of the
Indebtedness, all right, . «itle and interest of Mortgagor in and
to all policies of insurance required by this Leasehold
Mortgage shall inure to the Lenefit and pass to the successor
in interest to Mortgagor or che purchaser or grantee of the

Premises.
7. Stamp Tax.

If, by the laws of the ['nited States of America,
or cof any state having jurisdiction over-Mortgagor, any tax is
due or becomes due in respect of the issuance c¢f the Note,
Mortgagor shall pay such tax in the mannel reguired by any such
law. Mortgagor further covenants to reimbwurse Mortgagee for
any sums which Mortgagee may expend by reason/of the imposition
of any tax on the issuance of the Note.

8. Assignment of Rents.

All right, title and interest of MoritduZor in and
to all subleases affecting the Property, including aYl future
subleases upon all or any part of the Property, and ali rents,
earnings, income, issues and profits of and from the Porcporty
have been transferred and assigned simultanecusly herewitin to
Mortgagee as further security for payment of the Indebtedness
under provisions of a certain instrument captioned Assignment
of Rents, of even date herewith, executed by Mortgagor and to
be recorded simultaneously herewith, the terms, covenants and
conditions of which are hersby expressly incorporated herein by
reference and made a part hereof, with the same force and
effect as though the same were more particularly set forth
herein. All subleases affecting the property and entered into
by Mortgagor after the date herecf shall be submitted by
Mortgagor to Mortgagee for its approval prior to the execution
thereof. All approved and executed subleases are hereby
assigned to Mortgagee as further security for payment of the
Indebtedness and performance of the Obligations. All or any
such subleases, shall, at the option of Mortgagee, be paramount
or subordinate to this Leasehold Mortgage.

O
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9. Effect of Extension of Time.

If the payment of the Indebtedness or any part
thereof is extended or varied or if any part of any security
for the payment of the Indebtedness is released, all persons
now or at any time hereafter liable therefor, or interested in
the Property., shall be held to assent to such extension,
variation or release, and their liabkility and the lien and all
provisions hereof shall continue in full force, the right of
recourse against all such perscns being expressly reserved by

Mortgagee, notwithstanding such extension, variation or release.

10. Effect of Changes in Laws Regarding Taxation.

In the event of the enactment after this date of
any /law in the State of Illinois deducting from the value of
the land for the purpose of taxation any lien thereon, or
imposirg upon Mortgagee the payment of the whole or any part of
the ta.cs - or assessments or charges or liens herein required to
be paid/Hy Mortgagor, or changing in any way the laws relating
te the taration of mortgages or debts secured by mortgages or
Mortgagee's. /irterest in the Premises, or the manner of
collection of /caxXes., so as to affect this Leasehold Mortgage or
the debt secuied hereby or the holders thereof, then Mortgagor,
upon demand by Mortaoagee, shall pay such taxes or assessments,
or reimburse Mocricagee therefor: provided, however, that if in
the opinion of counsel for Mortgagee (a) it might be unlawful
to require Mcortgagol te make such payment; or (b) the making of
such payment might resu’'t in the imposition of interest beyond
the maximum amcunt permit:ed by law, then Mortgagee may elect,
by notice in writing giver to Mortgagor, to declare all of the
Indebtedness to be and become due and payable sixty (60) days
from the giving of such notice

11. Mortgagee's Performance of Defaulted Acts.

In case of default unier the Note, this Leasehold
Mortgage, or any other documents sesuring repayment of the
Indebtedness, Mortgagee may. but need-not, make any payment or
perform any act herein required of Mortgegor in any form and
manner Mortgagee deems expedient, and nay. but need not, make
full or partial payments of principal or . Jyniterest on prior
encumbrances, if any., and purchase, discharg=, compromise or
settle any tax lien or other pricr lien or ‘ticle or claim
thereof, or redeem from any tax sale or forfeiture affecting
the Premises or consent to any tax or assessment’ or cure any
default of Mortgagor as sublessor in any sublease. of the
Property or cure any default of Mortgagor as lessee under the
FBO Leases. All monies paid for any of the purposss hbeorein
authorized and all expenses paid or incurred in connzction
therewith, including attorneys' fees, and any other nicnles
advanced by Mortgagee in regard to any tax referred to in
paragraph 2 or to protect the Premises or the lien herecé,
shall be so much additional Indebtedness secured hereby, and
shall become immediately due and payable without notice and
with interest thereon at the lower of (i} the rate of twenty
percent {(20%) per annum, and (ii) the highest rate permitted
by law. Inaction of Mortgagee shall never be considered as a
waiver of any right accruing te it on account of any default on

the part of Mcrtgagor.

12, Mortgagee‘'s Reliance on Tax Bills, Etc.

Subject to Mortgagor's right to consent described in
paragraph 3 hereof, Mortgagee in making any payment hereby
authorized (e} relating to taxes and assessments, may do so
according tc any bill, statement or estimate properly procured
from the appropriate public cffice without inquiry into the

ATER VT
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accuracy of such bill, statement or estimate or into the
»n13iAir3s ~f any tax, assessment, sale, forfeiture, tax lien or
title or claim thereof; or (b) for the purchase, discharge,
compromise or settlement of any other prior lien, may do so or
insure over such lien without inquiry as to the validity or
amount of any claim for lien which may be asserted.

13. Acceleration of Indebtedness in Case of Default.

1f {a) default exists in the due and punctual
payment of any installment of the Note; or (b) Mortgagor files
a petition in voluntary bankruptcy or insolvency under the
Federal Bankruptcy Act or any similar law, state or federal,
whether now or hereafter existing, or any answer admitting
insolvency or inability to pay its debts, or fails to obtain a
vacar1on or stay of involuntary proceedings within twenty (20)
days, “os hereinafter provided: or (c) Mortgagor is adjudicated
a bankript., or a trustee or a receiver in appointed for
Mortgagor . or for all of the property of Mortgagor, or the
major part thereof in any involuntary proceeding or any court
shall have /taken jurisdiction of the property of Mortgagor, or
the major pari.thereof in any involuntary proceeding for the
reorganization, dissolution, liquidation or winding up of
Mortgagor, and such trustee or receiver is discharged or such
jurisdiction reljaguished or vacated or stayed on appeal or
otherwise stayed wiihin twenty (20) days; or (d) Mortgagor
makes an assignment for the benefit of creditors, or admits in
writing its inability to pay its debts generally as they become
due, or consents to tiusn appointment of a receiver or trustee or
liquidator of all of ivs property or the major part thereof; or
(e) default occurs in the Aue observance or performance of any
other of the covenants, agreements or conditions hereinbefore
or hereinafter contained, reruired to be kept or performed or
observed by Mortgagor, or contained in the FBO Leases, and such
default remains uncured as of “h2 last day for cure thereunder;
or (f) default is made in the duz observance or performance of
any of the covenants, agreements . conditions contained,
required to be kept or observed by Murtgagor in any other
instrument given to secure the paymert-of the sums secured
hereby; or {g) Mortgagor, by operation ¢£ law or otherwise,
transfers, assigns or conveys any legal or equitable third
party. then and in every such case the whrie of the Indebtedness
shall, at once, at the option of Mortgagee, become immediately
due and payable subject to the curative period set forth in the
last sentence of this paragraph 13. If whil¢ any insurance
proceeds or condemnation awards are being held by Mortgagee to
reimburse Mortgagor for the cost of rebuilding <¢r restoration
of buildings or improvements on the Premises, as et forth
herein, and Mortgagee becomes entitled to accelerate the
Indebtedness then Mortgagee shall be entitled to apply all such
insurance proceeds and condemnation awards then held Ly it in
reduction of the Indebtedness and any excess held by ic over
the amount of Indebtedness then due hereunder shall be ra2curned
to Mortgagor or any party entitled thereto without interest.

Notwithstanding anything to the contrary
contained herein or contained in the Assignment of Rents of
even date herewith, no default shall exist hereunder or
thereunder unless and until Mortgagee first gives Mortgagor ten
{10) days prior written notice of such default, and during such
ten (10) day period Mortgagor shall have the right to cure the
default set forth in the notice. However, this ten (10) day
curative period does not apply to sums due under the Note or
other sums secured hereby.

GHULEZSS

14. Covenants of Mortgagor.

Mortgagor hereby represents, covenants and
warrants to Mortgagee:
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. {a) that Mortgagor is the scle owner of the
Leasehofd Estate, free from any lien, security interest, o:
encumbrance, and hereby subordinates its right, title, and
interest to this Leasehold Maortgage. has duly authorized the
execution of this Leasehold Mortgage, and will defend the
Leasehold Estate against the claims and demands of all Persons;

(b) that the FBO Leases will remain in full
force and effect and will not be modified to the detriment of
Mortgagee except with the prior express written consent of the
Mortgagee., and Mortagor will fully perform all of its
Obligations thereunder so as to prevent the occurrence of an
event of default thereunder, and;

{c) Mortgagor will not sell, assign, transfer,
encanker, or hypothecate in any manner or grant any further
mortgsnge in the Leasehold Estate unless the party acguiring an
interes¢t in the Leasehold Estate expressly subordinates its
interest /to that of Mortgagee, and Mortgager will not use or
permit che fremises to be used in violation of any law or

ordinance.

15.  /payment of Expenses Under the FBO Leases.

Morrcagor shall pay or cause to be paid all
rents, additional /repts, taxes, assessments, water rates, sewer
rents, and other chéirgzs mentioned in and made payable by the
FBO Leases, for which zrovision has not been made hereinbefore,
when and as often as thz _same shall become due and payable.

le. Mortgagor's/Turther Covenants with Respect to FBO
Leases.

(a) Mortgager shell at all times promptly and
faithfully keep and perform, or zause to be kept and performed,
all the covenants and ccnditiond Cnntained in the FBO Leases by
the lessee therein to be kept and performed and in all respects
conform to and comply with the terins 'and conditions of the FBO
Leases, and Mortgagor further covenan:is that it will not do or
permit anything to be done which will jmpair or tend to impair
the security of this Leasehold Mortgage or will be grounds for
declaring a forfeiture of the FBO Leases/ and upon any such
failure aforesaid, Mortgager shall be subjec: to all of the
rights and remedies of Mortgagee in this Learsehnld Mortgage.

{b) Mortgagor further covenants!| tnat it will not
modify, extend or in any way alter the terms of &ny of the FBO
Leases to the detriment of Mortgagee, or cancel or rnuvrrender
any of the FBO Leases, or waive, execute, condone or In any way
release or discharge the lessors thereunder of or fror. _the
obligations, covenants, conditions and agreements by fa.d
lessors to be done and performed. Mortgagor also agreeis . to
exercise in a timely manner all options dranted to the lessee
under the FBO Leases to extend the terms thereof, it being

understood that Mortgagee would not have accepted delivery of L
the Note and this Leasehold Mortgage but for Mortgagor agreelng:r
to extend the terms of all of the FBO Leases for three i
three-year renewal terms. B

(¢) Mortgagor shall defend the Leasehold Estate 32
for the entire remainder of the Initial Term and each Extended .

Term set forth therein, against all perscns lawfully claiming,
or who may claim, an interest in any part thereocf, subject only
to (i) the payment of the rents in the FBO Leases, and (ii} the
performance and observance of all of the terms. covenants.,
conditions and warrantles thereof.
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{d) The entire Indebtedness shall immediately
become. 3ue--~~4 r-~1'ahla at+ the ~ntinn of Mortgagee if Mortgadgor
fails to give Mortgagee immediate notice of any default under
the FBO Leases or of the receipt by it of any notice of default
from the lessors thereunder, or if Mcrtgagor fails to furnish
to Mortgagee any and all information which it may request
concerning the performance by Mortgagor of the covenants of the
FBO Leases. Mortgagor shall promptly deposit with Mortgagee an
exact copy of any notice, communication, plan, specification or
other instrument or document received or given by it in any way
relating to or affecting the FBO Leases which may adversely
affect the estate of the lessor or the lessee in or under the
FBO Leases or in the Property thereby demised.

(e) In the event of any failure by Mortgagor to
perform any covenant on the part of the lessee to be cobserved
and porformed under the FBO Leases, the performance of the FBO
Leases by Mortgagee on behalf of Mortgagor shall not remove or
waive,( a5 between Mortgagor and Mcortgagee, the corresponding
default -ander the terms hereof and any amount so advanced by
Mortgagee v any costs incurred in connection therewith, with
interest thelson at the post maturity rate, shall be payable by
Mortgagor witnout demand and shall be included as additional

Indebtedness.

(£3 o the extent permitted by law, the price
payable by Mortgageor.-or by any other party, so entitled, in
the exercise of the right of redemption, if any, from sale
under order or decree of foreclosure of this Leasehold Mortgage
shall include all rentes paid and cother sums advanced by
Mortgagee, in behalf of Molitgagor, solely as lessee under the

FBO Leases.

17. Merger.

So long as any orf ‘che Indebtedness remains
unpaid, unless Mortgagee shall oiherwise in writing consent,
the fee title in the Premises and 72te Leasehold Estate shall
not merge but shall always be kept ‘serarate and distinct,
notwithstanding the union of said estatec either in the lessor
or in the lessee, or in a third-party. by nurchase ot
otherwise; and Mortgagor covenants and «olees that, in case it
shall acquire the fee title, or any other(estate, title or
interest in the Property covered by the FBO Laases, this
Leasehold Mortgage shall attach to and be a tirst lien upon
such other estate so acquired, and such other gstate so
acquired by Mortgagor shall be considered as moctoaged,
assigned or conveyed to Mortgagee and the lien herecf spread to
cover such estate with the same force and effect aa crough
specifically herein martgaged, assigned or conveyed urd
spread. The provisions of this paragraph shall not &rply in
the event Mcrtgagee acquires the fee of the Premises exzept if
Mortgagee shall so elect.

18. Foreclosure; Expense of Litigation.

When the Indebtedness becomes due, whether by
acceleration or otherwise, Mortgagee shall have the right to
foreclose the lien hereof for such Indebtedness or part
thereof. In any suit to foreclose the lien hereof, there shall
be allowed and included as additional Indebtedness in the
decree for sale all expenditures and expenses which may be paid
or incurred by or con behalf of Mortgagee for attorneys' fees,
appraiser's fees, outlays for documentary and expert evidence,
stenographers charges., publication costs, and costs (which may
be estimated as to items to be expended after entry of the
decree) of procuring all such abstracts of title, title
searches and examinations, title insurance policies, Torrens

tvz qﬂ
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Certificates, and similar data and assurances with respect to
ticle oo Mo .ga.. .., dtix rcasonably necessary either to
prosecute such suit or to evidence to bidders at any sale which
may be had pursuant to such decree the true condition of the
title to or the value of the Premises. All expenditures and
expenses of the nature mentioned above and such sxpenses and
fees as may be incurred in the protection of the Premises and
the maintenance ¢f the lien of this Leasehold Mortgage
including the fees of any attorney employed by Mortgagee in any
litigation or proceeding affecting this Leasehold Mortgage, the
Note or the Premises, including probate and bankruptcy
proceedings, or in preparations for the commencement or defense
of any proceeding or threatened suit or proceeding shall be
immediately due and payable by Mortgagor, with interest thereon
at the rate of twenty percent (20%) per annum and shall be
seculed by this Leasehold Mortgage.

19. Application of Proceeds of Foreclosure Sale.

The proceeds of any foreclosure sale of the
Leasehold zstate shall be distributed and applied in the
following cruaer of priority: first. on account of all costs
and expenses (iricident to the foreclosure proceedings, including
all such itemsas are mentioned in the preceding paragraph
hereof, second, 41l other items which may under the terms
hereof constitute secured Indebtedness additionhal to that
evidenced by the Nots, with interest thereon as herein provided
and all principal and interest remaining unpaid on the Note;
and third, any surplus o Mortgagor, its successors or assigns,
as their rights may appeac.

20. Appointment »f Receiver.

Upcn, or at any.time after the filing of a
complaint to foreclose this Leaschold Mortgage, the court in
which such complaint is filed may eppeint a receiver for the
Property. Such appecintment may b€ nade either before or after
sale, without regard to the solvencv »r insolvency of Mortgagor
at the time of application for such receiver and without regard
to the then-value of the Property or whrocoher the same shall be
then occupied as a homestead or not. Morthgagee or any holder
of the Note may be appointed as such receiwar. Such receiver
shall have power to collect the rents, issues and profits of
the Leasehold Estate during the pendency of sich foreclosure
suit and, in case of a sale and a deficiency, dvuring the full
statutory period of redemption, whether there he redemption or
not, as well as during any further times when Mortgyagor., except
for the intervention of such receiver, would be entitled to
collect such rents, issues and profits, and all othes powers
which may be necessary otr are usual in such cases for che
protection, possession, control, management and coperataon of
the Premises during said period. The court from time tc¢ tLime
may authorize the receiver to apply the net income in his hands
in payment in wheole or in part of: (a) the Indebtedness
secured hereby, or by any decree foreclosing this Leasehold
Mortgage, or any tax. special assessment or other lien which
may be or become superior to the lien herecf or of such decree,
provided such application is made prior to foreclosure sale;
(b) the deficiency in case of a sale and deficiency.

R

%

21. Rights Cumulative.

bt

Each right, power and remedy herein conferred
upon Mortgagee, is cumulative and in addition to every other
right, power or remedy, express or implied, given now or
hereafter existing, at law or in eguity, and each and every
right, power and remedy herein set forth or otherwise so
existing may be exercised from time to time as often and in

GPos
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such order as may be deemed expedient by Mortgagee, and the
taciCise or the beginning of the exerciee of one right, power
or remedy shall not be a waiver of the right to exercise at the
same time or thereafter any other right, power or remedy., and
no delay or omission of Mortgagee in the exercise of any right,
power or remedy accruing hereunder or arising otherwise shall
impair any such right, power., remedy, or be construed to be a
vaiver of any default or acquiescence therein.

22. Mortgagee's Right of Inspection.

Mortgagee shall have the right to inspect the
Premises at all reasonable times and access theretoc shall be

permitted for that purpose.

23. Eminent Domain.

Should the Premises, or any part thereof or
interes{ therein, be taken or damaged by reason of any public
improvement or condemnation proceeding, or in any other manner
{herein genzrally called "Condemnation”), or should Mortgagor
receive any/nitice or other information regarding such
proceeding, ifcrtgagor shall give prompt written notice thereof

to Mortgagee,” and

(a) Mortgagee shall be entitled to all compensa-
tion, awards and othker payments or relief therefor, and shall
be entitled at its cotion to commence, appear in and prosecute
in its own name any adt.on or proceedings. Mortgagee shall
also be entitled to mak:z ary compromise or settlement in
connection with such takira or damage. All such compensation.
awards, damages, rights of action and proceeds awarded to
Mortgagor (herein generally called "Proceeds") are hereby
assigned to Mortgagee and Morotglgor agrees to execute such
further assignment of the Procezds as Mortgadee may reguire.

(b} In the event auy nortion of the Leasehold
Estate is taken or damaged by Condenriation, then, subject to
the provisions of subsection (c) bel>w, Mortgagee shall have
the option, in its sole and absclute discretion, to apply all
such Proceeds, after deducting therefrum 21l costs and expenses
(regardless of the particular nature the:fcf and whether
incurred with or without suit), including . attorneys fees
incurred by it in connection with such Procerds, upon the
Indebtedness and in such order and manner as Mortgagee may
determine, or to apply all such Proceeds, after such deductions.
to the restoration of the Premises upon such condicions as
Mortgagee may determine. Such application or releafre shall not
cure or waive any default hereunder or invalidate ary act done

pursuant to such notice.

(c) Netwithstanding the provisions of sulsection
(b} above, in the event that a Condemnation occurs resuiting in
the partial taking of the Leasehold Estate and such taking does
not result in the cancellation, termination or reduction in
rent under any of the FBO Leases or any part therecof, and if
Mortgagor is not then in default hereunder, and if Mortgagor
shall not have breached any of its warranties or covenants
given hereunder, and no default under this Leasehold Mortgage,
the Note or such other security instruments that may be given
te secure the payment of the Note has occurred and is then
continuing, Mortgagor shall forthwith proceed to restore,
rebuild and repair the portion of the Premises subject to that
portion of the Leasehold Estate not taken, so as to restore the
same to a physical and economic whole, all in accordance with
plans and specifications previously submitted to and approved
by Meortgagee, and the Proceeds, after deducting therefrom all
costs and expenses (regardless of the particular nature thereof

030
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and whether incurred with or without suit)., including attorneys
feas, vincurred by Mortgaceg in cnnnentinn wirh such Proceeds
shall be applied to such restoration, rebuiiding ana repairing
in the manner set forth in paragraph 24 hereof; and any portion
of such Proceeds not so applied in restoring, rebuilding or
repairing shall be applied by Mortgagee upon any Indebtedness
in such order and manner as Mortgagee may determine, and any
surplus remaining after payment in full of all Indebtedness
shall be paid over to Mortgagor.

24. Disbursement of Proceeds of Insurance or
Condemnation.

In the event that Mortgagor shall be required or
permitted to restore, rebuild or repair pertions of the
improvements comprising the Property destroyed or damaged by
casuaity or remaining after a taking by Condemnation, and in
the event, consequent upon such restoration, rebuilding or
repairiro, Mortgagor is entitled to reimbursement out of
Proceeds c¢f insurance or Proceeds of Condemnation held by
Mortgagee (\siuch Proceeds shall be disbursed from time to time
upon Mortgagee being furnished with satisfactory evidence of
the estimaterl cost of completion of the restoration, rebuilding
and repairing/{ogether with funds sufficient, in addition to
such Proceeds of insurance or Proceeds of Condemnation, or
other funds deposiied by Mortgagor with Mortgagee faor the
purpose, to complete the proposed. restoration, rebuilding and
repair and with such architects certificates, waivers of lien,
contractors' sworn stéatements and such other evidence of cost
and of payment ags Mortgyzsigee may reasonably require; and
Mortgagee may, in any ev<rc, require that all plans and
specifications for such restoration, rebuilding and repair be
submitted to and approved by Mprtgagee prior toc commencement of
work. No payment made prior. te the final completion of the
restoration, rebuilding and repiir shall exceed ninety percent
{90%) of the value of the work perxformed and in place from time
to time; funds other than the Pruze=2ds of insurance or
Condemnation shall be disbursed priny to disbursement of such
Proceeds and at all times the undisbursed balance of such
Proceeds remaining in the hands of mortgagee, together with
funds deposited for the purpose or irrovocably committed to the
satisfaction of Mortgagee by or on beha.if =of Mortgagor for the
purpose, shall be at least sufficient, in tn=2 reasonable
judgment of Mortgagee, to pay for the cost ©f completion of the
restoration, rebuilding and repair, free anad clear of all liens
or claims for lien. Mortgagee shall use good £aith efforts to
cooperate with Mortgagor in the event of such restcvation,
rebuilding or repair. No interest shall be allowed to
Mortgagor on account of any Proceeds of insurance or Troceeds
of Condemnation or other funds deposited by Mortgages with

Mortgagee for the purpose.

?5. Release Upon Payment and DPDischarge of Morigador's
Obligations.

Mortgagee shall release this Leasehold Mortgage
and the lien therecf by proper instrument upon payment and
discharge of all Indebtedness and full compliance and
extinguishment of all Obligations. Mortgagor shall prepare
such release for execution by Mortgagee and shall pay all
title, recording or registration fees associated with said

release.

26. @Giving of Notice.

SYULnESS

Any notice which any party hereto may desire or
be required to give to the other party shall be in writing and
the mailing thereof by certified mail addressed to Mortgagor at
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Pal-Waukee Airport, Wheeling, Illinois or to Mortgagee at
Pal-Waukee Jirzort, "hectring. 7T1v4-90ig with a copy +n Hopkins &
Sutter, Three First National Plaza, Chicago, Illinois, Attn:
Jay Erens, Esq., or such other place as any party hereto may by
notice in writing designate as a place for service of notice,
shall constitute service of notice hereunder.

27. Waiver of Notice.

No action for the enforcement of the lien or of
any provision hereof shall be subject teo any defense which
would not be good and available to the party interposing same
in an action at law upon the Note.

28. Waiver of Statutory Rights.

Mortgagor shall not apply for or avail itself of
any apwriiisement, valuation, stay, extension or exemption laws,
or any sn-called "Moratorium Laws™, now existing or hereafter
enacted] .irr order to prevent or hinder the enforcement or
foreclosure 'af this Leasehold Mortgage, and hereby waives the
benefit of suzh laws. Mortgagor for itself and all who may
claim througl or under it waive any and all right to have the
property and estates comprising the Premises marshalled upon
any foreclosure ¢f .the lien hereof and agree that any court
having jurisdicticn to foreclose such lien may order the
Premises or the Learehphld Estate sold as an entirety.
Mortgagor hereby expressly waives any and all rights of
redemption from sale unrer any crder or decree of foreclosure
of this Leasehold Mortgugrn

29, Furnishing of Financial Statements toc Mortgadee.

Mortgagor covenanis and agrees that it will keep
and maintain books and records ©f account in which £full, true
and correct entries shall be mace'nf all dealings and
transactions relative to the Leas2¢hold Estate. Such books of
record and account shall be Kept aid maintained in accordance
with generally accepted accounting practice consistently
applied.

3¢. Filing and Recording Fees.

Meortgagor will pay all title insurance premiums,
escrow charges, filing, registration or recording fees, and all
expenses incident to the execution and acknowledgrient of this
Leasehold Mortgage and all federal, state. county. snd
municipal taxes, and other taxes, duties, imposts, ssiessments
and charges arising out of or in connection with the  erecution
and delivery of the Note and this Leasehold Mortgage.

31. Business Purpose.

Mortgagor hereby warrants to Mortgagee and agrees
that it is a duly organized corporation within the purview of
Subparagraph (a) of Section 4 of "An Act in relation tc¢ the
rate of interest and other charges in connection with sales on
credit and the lending of money approved May 24, 1879, as
amended."” {(I1l. Rev. Stat., Chap. 74, §4(a)).

32. Miscellaneous.

This Leasehold Mortgage and a&ll provisions
hereof, shall extend to and be binding upon Mortgagor and its
successors, grantees and assigns, any subsequent owner or
owners of the Leasehold Estate and all persons claiming under
or through Mortgagor, and the word '"Mortgagor' when used herein

LSS
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shall include all persons liable for the payment of the
Indebtradnsce nr performance of the Obligations or any part
thereof, whether or not such persons shall have executed the
Note or this Leasehold Mortgage. The word "Mortgagee” when
used herein shall include the successors and assigns of
Mortgagee named herein, and the holder or holders, from time to

time, of the Note.

In the event one or mere cof the provisions
contained in this Leasehold Mortgage or the Note or in any
other security documents given tc secure the payment of the
Note shall for any reason be held to be invalid, illegal or
unenforceable in any respect, such invalidity, illegality or
unenforceability shall at the opticn of Mortgagee, not affect
any other provision of this Leasehold Mortgage, and this
Leas=hold Mortgage shall be construed as if such invalid,
illega) or unenforceable provision had never been contained
herein or therein. This Leasehold Mortgage and the Note shall
be constined and governed by the laws of the State of Illinois.

Mortgagor on written request of Mortgagee will
furnish a signed statement of the amount of the indebtedness
secured hereby/ and whether or not any default then exists

hereunder and specifying the nature of such default or defaults.

IN T T7NESS WHEREQOF, Mortgager and Mortgagee have
executed this instrument the day and year first above written.

PAL-WAUKEE Aw » INC.
ATTEST: By': T AL

__CMAL_}._@“———— 20)
Its: d_

GEQCRGE"J .- PRIESTER AVIATION
SERVICE INfC-.

5y - )
ATTEST: By: é///ff../?&:Lc,;f S L T

N ress
f?g:j -

i
.

SHOLLTIN
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STATE OF ILLINOIS

COUNTY OF COOK

, a Notary Public
g hereby certify that
; SR ] onally known to me t

persons whosg names are subscribed to the foregoil instrument
as President and Secretary of PAL-WAUKEE
AVIATION, INC., appeared before me this day in person and,
being first sworn, acknowledged that they signed, sealed with
the corporate seal of said corporation, and delivered the said
instrument as their own free and voluntary act, and as the free
and voluntary act of said corporation, for the uses and
purposes therein set forth and that they were Quly authorized

to enecute the said instrument by the Board of Directors of
said corporation.

G Fivei_ nder my hand and seal, this ﬁEZﬁ ay of
/—¢—/[(_‘/YL{?,- _._.’ ’ 4 li . '
. \:]d/ﬂiéﬂ '?ﬂ?gyﬁ%

szfry Public é?ﬁi
My/Commission expires: zizy?gé/

 OFFICIAL sEAalL "
JANICE BRONGEL

NGTARY PUBLIC, STATE OF ILLIKGIS

Y CORIAISSION EXPIRES CTALTR)

s At Y

I

the id countAr .-
tne spls Countl yng

/' (-
e the same {?

QpULEZI
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STATE OF ILLINCOIS )
)
COUNTY OF COOK )

I,(iklOMZ&44éZ;ﬁhQAX? , a Notary Public h apd ;ﬁi
s aée "

the id Coun andfgtate, /dc hereby certify that
and\\}ﬁl&ybt . sonally known to me to be the

persgrs whos2 names are sybscgibgd to the foregoing instrument
as _ |’ President and | y Secretary of GEORGE J.
PRIESTER AVIATION SERVICE, INC., appeared before me this day in
person and, being first sworn, acknowledged that they signed,
sealed with the corporate seal of said corporation, and
delivered the said instrument as their own free and vocluntary
act, and as the free and veoluntary act of said corporation, for
the uses and purposes therein set forth and that they were duly
authecrized to execute the said instrument by the Board of
Direccors of said corporation,

Give nder my hand and seal, this\JZZZ? ay of
Ly, [%fz*
/M L”)*&’Z
N /éry Pubfic

76 ﬂ / i
My Commission eXpires: 2 /9

" OFFICIAL SEAL
JANICE BRONGEL
NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES gn12/99

R s VLN AR

GuLEnas
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That pert of the North Weet 1/4 and the South Vest 1/4
snt the South Zast L/L of Section 13, Towmship 42 North,
Kenges 1) taa: of the Third Principal Mesricisn, boundsd
and deccrided as followsr Comzencing at the North West
torner of the afcresaid Horth West /4, thence alonz the
Korth 1ins of ths afcresaid North ¥West 1/4 & distancs of
JB(_1: feet to the West line of A tract of land conveysd
tc the County of Cook by deed recorded Auguwt 3§, 1956,
as docusent no. 16 656 1376, thenca South slong eald West
lire o dieotance of ST fest to tha South line of said
tract; thence East along the South 1ine of ssald trect,

& Slstance of 142 B¢ Teet to its intersection with a
line drswn 8t Tigrt Angiss to the North line of the
afcresald North Wast 3/4 froc e point 200 feet West {(as
2verurss slong s8)dé NHorth 1ine) froo the center line of
the whesling Dralnage Ditch; thence Bouth elong said linse
ere> at right sngles to the North line of the sforesaid
North wWosl (/U s distance of JI3).50 feaet; thence Zast on
8 1ine parai.Yel with the aforesaid North line and 303.%0
feet Soulthr thorscl & dlstance of 254,35 feet to & point
or the pforedatc Certrr line of the Uneeling Droinoge
Ditchi thence Southiipterly olong the sforesald center
lire of the Wheeling Draini ge Ditch to the North 1line of

the South 650 fest of the afsresaid North West 1/4,
therce Eant along the aforerais North line to the Wast

1i1ne of the Eadt 1147,.7 fset of LYe sforesaid North VWest

1/4;: trerce South along sald Vest SZas to the South line

of ths Morth J81.52 Teet of the South 660 fest of the
aferesald North West 31/4;: thence Eact alons sald South
iine tc the East line of the West 1626 feovt of the
aforesaid North West 1/4; thence South slong 1eid Cast
1irne to the center line of the Wheellng Prainags Diteh;
thence Socuthessterly across the aforessid North Uelt 2 /4
sri tre aTcrennid South ¥Weat 3/U along the saif gentel
line of Wresling Drainage Ditch to & point on the Vest
1ine of tha sforesaid South East 1/4; thancs North slong
tsld Vast 1ine to & point 88: fest (as peasursd along
seii Vest 1line) liorth of the South West corner of the
¥orth West 1/4 ©f the sforetsid South East 3/u; thence
Tast parllicl to the North line ©f the South Last 1/&,
aBc L feze te tha centar lins &f Miluaukee Avenus,
beirg @ curved lins having & redius of 2291,83 feet 8nd
belng tonceve NHorthessterly; thence Southeasterly slong
ssié¢ center lines of Milwaukes Avenus, & distance of
25055 feat to & point 17.02 feet Northwesatsrly (as
reazured along ssid turved 1line) froo & point of tangency
which point of tangency 18 586.4) feet Northwesterly .
{as Eessured slong the center lins of Pilwaukes Av;nut)

froc the




point of interasct

1ine of Lot {4 in Cecrge Strang's Subdivision of the
Bouth East 1/L snd the North East 1/L of the South West
1/4 of Section 1) afcresaid; thance along said curved
lire & distance of 17.02 feet {long chord is South 23
degreer 32 minutes East) to & point of tangency: thence
South 25 degraees 31 minutes East along the tenter line
ef Milwaukee Avenue, & dlstance of 34,)¢ fest. thence
Soutk £) dsgress D9 minutes 56 seconis West, s distance
of J1B8.02 feel; thence South 3B degress 22 minutes 17
ssconds Mewt, & distunce of 125.53 fest: thance South
25 dugrees 3] minutes East, & distance of 247.28 feet:
thence Bouth &5 degrees 28 pinutes 51 sedonds VWest, a
distuncs of 2,95 feety thence South 24 degrees )i minutes
05 seccncs East, a distance of 50,60 feet; thence Nerth
65 degress )5 minutes 37 seconds East a distance of
7,39 fest tc & point on the Socuth line of lot 1 4in
Ceorge Strong's Lulxivision aforessid; thence South

B9 degrses OC pinutes Nl sesconds East slong ssld South
line of Lot 1, & distenis of 2.456 fest to & point which
is 424,77 £t West of i1ts Aintirtection with the ocenter
line of Miliraukxes Avenue (a7 bp:asured mlong sbsid South
line of Lot 1); thence South 25 J7grees 33 pilnutes Fast,
a distance ©f 231,48 Ceet to & point om o line drawn
perpcndicularly te the center line of Milwaukee Avenue
througr & point on #sid oenter line 40.52 feet Couths=
sasterly (os mossured slorg seid conter 27Aa7 ) freoc

the polnt of intersection of sald center 1ine o
Hilwaukee Avanue with the South lines of Lot 1 in Crorge
Strorng's Subdivisiorn mforesald: thenca North 84 ducrers
29 minutes OO0 seconds East slong said parpendicular
line, & distance of }8)3.338 feet to sald centsr line

of Milwsukes Avenus; thance Southessterly salong sald
center line of Milwaukee Avenus to the South line eof
aforesaid Ssotion 1)) thenoe West mlong the sald South
1ine to the South West cornher of the South Last & of
Section 13; Thence conti{inuiny West along sald Soutﬁ 1ine
in Section 13 to the Scuth West cornes of the South East
b Of the aforesaid South West §; Thence North along the
West 1line ©f the Scouth East 174 of the sforesald

South West 1/L to ths Korth Iine of ths South 264 faet
of the afcresald South West 1/4; thence West slong said
Korth 1ine to the East 1ins of the West 220 feet of the
aforessld Scuth West 3/4; thence North slong said Esst
line to ths North line eof the South 990 feet of the
aforesa’d South West 3/4; thence West along ssid North
line to ths VWest line of the aforesald Section 13
thence North slong ssid West line to the point ef

beginning (sxcepting from the forsgeing Geseriptisn
thet part of the Morth Bast 1/4 of the South West /b

and of the Korth Weat 1/% of the South East 174 of
afcresald Section 1) bounded by & 1ine dercribed s
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Tolliows:r Cocnancing at the Sguth Zast corner of the
Morth East 174 of the South West L/4 of said Rsction
13, thenze hort* along the [ast line of said guarter

Quarter ssctian, & distance of #75,3C fest to ths
point of b-uu-mu\'; of this dascription: thanoe
Sout-wssterly along & line forming an angle of 6)
degrees 06 minutes (msasured froa South to Weat), &
distance ©f 332,40 feet, thance Northwestsrly slong
a line forcing Aan angles of 9C degresa ©0 minutes
(peasured froz East to North) with the last line, &
distarce of 432.81 feet; thence Northeasterly alang
g lirne Toruing an angle of 107 desgreens &£ minutes
\=ipaured frox South to East) with the last 1line, &
disvaich of 3£ 1% feet to the centear line of the
Wreslirg Frainage Diteh; thence Southessterly aleng
& line for~irgz an angle ©f 104 degTees )1 minutas 57 seconds
{zeasurad froic Aect to Scuth), said line baing the
center line of the theeling Dratnacs Ditoh, a
distante of 514,85 feat; thence Southwesterly along
s line formirg An ample of 60 degraes 50 'minutes 03 teconds
(ceasured frot West to srieth) with the last line, &

Giostonce of 363,16 feet to & point on the Korth line of the South
€8¢ 13 feet of the Morth fast 1/u_of the South Mest 1/4 of

gection 13, thence [ast slong said Aorcd Tinme of the South 486.33

feet, & distance of 139.59 feet to the €457 1ine of said Quarter

quirter section; thence south slomg the eat? V.ne of Baid quarter

Quirter sectior, & digtance of 11.05 feet to the plicy of beginning

of tris descriptior {escepting from the foregoing exzercion 50 much 8&2' '704.;
therest as falls South of the Horth 1ine of the South LBL. 71 feet *
of the Morth East 1/& of the South West 1/4 of Section s

afcresarc and satc Morth line eatended fTastward), all in Cook

County, I11tnoisy.
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