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ASSIGNMENT OF RENTS

Chicago, Illinois
May Q0™ 1988

KNOW ALL MEN BY THESE PRESENTS, that PAL-WAUKEE
AVIATION, INC., an Illinois corporation ("Assignor"), in
consiZoration of ONE AND NO/100 DOLLARS {$1.00) to it in hand
paid, ard other good and valuable consideration, the receipt
and sufficunncy of which are hereby acknowledged, does hereby
assign, trarsfer and set over unto GEORGE J. PRIESTER AVIATION
SERVICE, INC ., -an Illinois corporation, its successors and
assigns (hereipafter called "Assignee"), all the rents,
earnings, income, issues, and profits of and from the subleases
of the real estate and premises leased to Assignor by virtue of
the Assignment of Leases from Assignee to Assignor of even date
herewith, which leases convey leasehold interests in certain
buildings known as Hanger 1, Hangar 2, Hangar 3, Hangar 4/7,
Hangar 5/6, Hangar 8, Hanga: 9, Hangar 10, Hangar 13, and three
other buildings located at ral-Waukee Airport, Wheeling,
Illincis. The premises leased under the FBO Leases are
depicted in Exhibit A attached hereto (collectively, the "FBO
Leases"). The Airport is legally <described in Exhibit B
attached hereto. This Assignment of Rents includes all rents,
earnings, income, issues and profits = aforesaid, which are
now due and which may hereafter become Zue, payable or
collectible under or by virtue of any suhlease, whether written
or verbal, or any letting of, possession <¢f, or any agreement
for the use or occupancy of, any part of th2 real estate and
premises hereinafter described, which Assigncr. may have
heretofore made or agreed to or may hereinafter mweke or agree
to, or which may be made or agreed to by Assignec urder the
powers hereinafter granted to it, it being the intention hereof
to hereby make and establish an absolute transfer and
assignment of all such leases and agreements and all the rents,
earnings, issues, income, and profits thereunder, unto Asszignee
herein, all relating to the real estate and premises leased
under the FBC Leases, hereby releasing and waiving all rights,
if any, of Assignor under and by virtue of the homestead
exemption laws of the State of Illinois.
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This Assignment of Rents is given to further secure
payment of that certain Promissory Note (the "Note") of the
Assignor of event date herewith in the original principal
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amount of $2,500,000, which Note is secured by that certain
Leasehold Mortgage (“"Leasehold Mortgage") on the leasehold
pstate in the FBO Leases and this Assignment of Rents shall
remain in full force and effect until the Note, and all other
costs and charges which may have accrued or may hereafter
accrue under the Leasehold Mortgage, have been fully paid.

This Assignment of Rents shall not become operative
until a default exists in the payment of any amount due under,
or any default in the performance of the terms or conditions
contained in, the Leasehold Mortgage and the Note.

Without limitation of any of the legal rights of
Assignee as the absolute assignee of the rents, issues, and
profits 24 above described, and by way of enumeration only,
Assignor ileishy covenants and agrees that in the event of any
default by Assianor under the Leasehold Mortgage, the Note or
any other docurent or instrument securing payment of the Note,
Assignor will, -wnether before or after the Note is declared to
be immediately due in-accordance with its terms or the terms of
the Leasehold Mortgage. or whether before or after the insti-
tution of any legal pioceedings to foreclose the lien of the
Leasehold Mortgage, or tefore or after any sale therein,
forthwith, upon demand ot (Assignee, surrender to Assignee, and
Assignee shall be entitled ¢y take actual possession of, the
leasehold estate in the real estote and premises hereinabove
described, or of any part thereoof, personally or by its agents
or attorneys, as for condition broken, and, in its discretion,
may, with or without force and with or without process of law,
and without any action on the part of the holder or holders of
the indebtedness secured by the Leasehsld Mortgage, enter upon,
take, and maintain possession of all or aay part of said real
estate and premises hereinabove described, together with all
documents, books, records, papers, and accounts nf Assignor
relating thereto, and may exclude Assignor, ics 2gents, or
servants, wholly therefrom, and may, in its own nune, as
assignee under this assignment, hold, operate, marnage.and
control the said real estate and premises hereinabove
described, and conduct the business therecf, either pecsonally
or by its agents, and may, at the expense of the mortgaged
property, from time to time, either by purchase, repair, ot
construction, make all necessary or proper repairs, renewais,
replacements, useful alterations, additions, betterments, and
improvements to the said real estate and premises as to it may
seem judicious, and may insure and reinsure the same, and may
sublease said mortgaged property for such times and on such
terms as to it may seem fit, including subleases for terms
expiring beyond the maturity of the indebtedness secured by the
Leasehold Mortgage, and may cancel any lease or sublease for
any cause or on any ground which would entitle Assignor to
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cancel the same, and in every such case Assignee shall have the
right to manage and operate the said real estate and premises,
and to carry on the business thereof, as it shall deem best,
and Assignee shall be entitled to collect and receive all earn-
ings, revenues, rents, issues, profits, and income of the same,
and any part thereof, and, after deducting the expenses of
conducting the business thereof and of all maintenance, repairs,
renewals, replacements, alterations, additions, betterments, and
improvements, and all payments which may be made for taxes,
assessments, insurance, and prior or proper charges on the saigd
real estate and premises, or any part thereof, including the
just and reasonable compensation for the services of Assignee
and oL _its attorneys, agents, clerks, servants, and others
employed by it, properly engaged and employed, for services
renderec¢ _ir connection with the operaticn, management, and
control ci_‘he mortgaged property and the conduct of the
business thetesf, and such further sums as may be sufficient to
indemnify Assignee against any liability, loss or damage on
account of any atter or thing done in good faith in pursuance
of the rights and powars of Assignee hereunder, Assignee may
apply any and all monies arising as aforesaid:

1. To the payment of default interest on the Note,
at the rate therein proviueil:

2. Te the payment of amounts under the Note from
time to time remaining outstandirng and unpaid; and

3. To the payment of any «nd all other charges
secured by or created under the Leaszhuld Mortgage.

This Assignment of Rents shall ke assignable by
Assignee, and all of the terms and provisiors hereof shall be
binding upon and inure to the benefit of the tespective
executors, administrators, legal representatives. successors
and assigns of each of the parties hereto.

The failure of Assignee, or any of its ageats or
attorneys, successors or assigns, to avail itself or tivwselves
of any of the terms, provisions and conditions of this aszign-
ment for any period of time, at any time or times, shall-nat be
construed or deemed to be a waiver of any of its, his, or their
rights under the terms hereof, but Assignee, or its agents or
attorneys, successors or assigns, shall have full right, power
and authority to enforce this Assignment of Rents, or any of
the terms, provisions, or conditions hereof, and exercise the
powers hereunder, at any time or times that shall be deemed fit.

The payment of the Note and release of the Leasehold
Mortgage securing the Note shall ipso facto operate as a
release of this Assignments or Rents.
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IN WITNESS WHERECF, A551gnor personally, but as

Trustee aforesaid, under the p n a has caused these
presents to be signed by its , and 1its

Secretary, all on the day and @ar flrst above written.

PAL-WAUKEE AVIATION,

A

Attest. (‘ﬂ,g f, ;2.,4

THIS INSTRU~EZNT PREPARED BY:
Lawrence B. Swibel

Hopkins & Sutter

Three First National Plaza
Chicago, Illinois #9432

STATE OF ILLINOCIS )

)
COUNTY OF COOK

(M/%ZZkL#f‘4447? & , & Notary Public in
and f9f;Fald1Cdu re:

that A % ‘
personaily knewn to me to e ,
respegyively, of PAL-WAUKEE AVIATION, INC.; 2n Il
corporation, appeared before me this day in-pcrson and
acknowledged that they signed ang delivered thy said instrument
as their free and voluntary act and is the free .crnd voluntary

act of said corporation for the uses and purposes tiicrein set
forth,

L/
Given under my hand and notarial seal thisljiﬁszday of

May, 1988,

NOtEZ{ Public 7 //
My c mgwission expirest’ é/Z /9

AN Nt

» OFFICIAL SEAL '
JANICE BRONGEL
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES  §/12/9)

9T ).LETSN
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That part of ths North Wast /4 and the Scuth West 1/4
and the South Zast 1/L of Section 113, Township 42 North,
Range 11 Zast of the Third Principeal Mevidian, bounded

and describad as follows: Comnsnocing at the North West
cermer of the sfcresald North West 1/4, thence along the
Horth 1ine of the aforessid North West 1/4 a distanoe of
2B 1. Teet to the West line of & trect of land conveysd
to the County of Cook by dsed recorded August 3, 1956,

a3 docunent no. 16 656 176, thenca South along said ¥West
lirne » diotance of 5C fest to the Scuth line of sald
tract; thente East along the South line of said tracgt,

a gistance of 142 84 feot to ita intsrsection with a
line drewn st right angles to the North line of tha
aforesaid North West 1/4 froc a paint 200 feet West (as
Zrasured along seid North lire) from the ocsntsr lins of
tYe Whesling Drainage Ditoh: thence South slong smid lins
dievn Bt right angles tc the North line of ths aroresaid
North Y¥ie 1/4 a distance of 333,50 feet; thence East on
2 lins parrllal with the aforsssid Nerth 1ine and 303,50
feet South tnirvol & dletante of 254,36 feet to a Ppoint
on the sforeaalil restar line of ths Uhesling Droinsge
Diteh: thence Joutleadtorly 2long the aforevald center
Itre of ths Wneeling Dra.noge Ditch to the North line of

the South 640 fest of t)e Aforesald Nerth Weet 1/4,
therce Esst along the afoierstd North line to the West

iine of ¢the East I147.7 feet ~f the afaoresald North Vest
1/4; trhence South along maid Yers lins to the Scuth line
of the North J831.52 feet of the South 380 feet of the
sforecaid Worth West {/4%; thence Fast zivng #el8 Scuth
1ins to the East line of the West 1626 fret of the
aforessaid North VYest 1/4; thence South plorg raid LCast
1ine to the center line of the Wheeling Drainuge Titehi
thence Southemsterly acrosa the aforessid North Jere i/4
and the eforeasin Scuth West 1/ along the said oentuy

9t XWdsls

1ine of Wheslina Drainsge Ditch to a point on the West
1ins of the sforssaid South Fast 1/4; thenos Nerth along
9833 Vast line to a point 8381 feet (as measured along
ss)}i Vest line) Hlorth of the Socuth West corner of the
North West 1/4 of the aforasald South East L1/4; thence
Lest Dlr.iill to the NHorth line of the South Cast 3/,
0oy &L f2:% %o tha osnter lirs of Xilvaukes Avenus,
being % curved line having & redius of 2291,8) feot ond
being concave Northeasterly: thence Southeasterly along
said center 1ina of Milwasukee Avenus, & distonce of
2755 fest to & point 17,02 feet MNorthvesterly (as

gescured glong said curved lins) froo a point of tangsncy
. which point of tangsncy is 586.4) Teet Northwesterly )
(s messured along the benter line of Milwaukes Avenus)

freo the

s
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point of Antsraectian of said osnter 1line with ths Scuth
Iins of let § An Ceorge Strong'a Subdivision of the
South East L/4 and the North Zast 3/4L of the South Waet
1/4 of Saction 13 aforessid; thence along gald curved
line & distance af 17.02 feot (long chord is South 23
degreee 32 minutes Zaat) to & point of tangency: thence
South 25 degrases 31 ®inutes East along the center line
of Milweukxase Avepus, & Aistance of 3,36 feol: thence
South 63 degress DS minutes SE meconds West, a distance
of J)i8.,02 feel; thence Scuth 38 degress 22 minuters 17
ssconds Nest, s &istancs of 125.5) feet; thence South

25 degrees 33 minutes East, a distance of 247.28 feet;
theno. South 65 degrees 28 pinutes 51 ssoonds Vest, a
distancs of 2,95 feet; thence South 24 degrees 3] minutes
0% sesco:dy East, a distance of 50,60 feet) thence Herth
65 degreers "S5 minuted 37 seconds East a distance ef
47,39 Teet to 7 point on the South line of Iot § An
Gecrge Strong's Subdivielon sforessid; thenoe Scuth

89 degress 00 pinutee O1 Beconds East slong swid South
line of lot 1, & distrace of 2,46 faset to a point which
1s L24L,77 ft West of 1ta intersection with the center
line of Milusukeo Avenue {as arasured along ssld Scuth
line of Lot 1)) thence South J7 Leareses i ninutes East,
a distance of 231,48 Teot to o poin® on & line drawvn
perpendicularly to the center line of MAlwoukee Avenue
through & point on said center line iS4 fest Zouth-
easterly {(ac xeasured along seid center itas) from

the point of interssction of ssld center line of
Milwaukes Avenue with the Scuth lines of Lot 1 in Lecrge
Strong'a Bubdivision mforesaid; thence North 64 dugries
29 minutes 00 meconds YXast mlong said perpendiculsr
line, & distance of 351,338 feest to said center line

©f Milwsukxee Avenus; thence Southeastarly along said
center line of Milwaukes Avanue to ths South line of
aforesaid Section 1)1 thanoe West along the said South
1ine to the South West corner of the South East § of
Section 1)1 Thance continuing West along said soutA itne
in Section 13 to the South West coiner of the Scuth East

b of the aforesald South West §; Thence North along the

9yv A

West line of the South Ecst 1/4 of the sforesaid

South West 31/4% to the North line of the South 264 feest
of the aforesaid South Weet §/4; thence Wost along saild
Korth 1line to the East line of the Weat 220 foot of the
aforeesid South West 31/U; thence North slong said East
1ine to the North line of the South 990 feet of the
aforesaid South Wast 1/4; thencs West along ssid North
lins to the West lilne of tha aforesaid Section 13:
thence North slong seid Vest line to the point of

baginning (excepting from the Toregoing deseriptien
that part of the North East L/4 of the South Went 31/4

and of the Korth West $/4 of the South East 1/U ef
afcorensid Section 1) bounded by a Jine described s
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follows: Ccocomencing at the South East corner of the
North East 1/4 of the Scuth VWest 1/4 of said Sectlon
13, thence North along the [ast line of seid quarter

qQuarter ssctiaon, & édistance of 75,30 fest to ths
point of beginning of this dsscription: thenoe
Soutrwesterly slong & line forming an angle of 63
degress 06 minutes (msasured frog Scuth to West), &
distance of 332,40 feet; thancs dNorthwesterly along
a lire forzing an angls of 90 degrees 00 minutes
(oaasured froz East to Korth) with the last lins, a
distance of 432.8] fest; thance Northeasterly slang

# line forming an angle of 107 degrees LS minutes
imeasured from South to East) with the last line, &
Sirtance of )£ 35 feet to the center 1ins of the
Wre>13iz Drainage Diteh; thence Scuthessterly along
8 line(fLrming an angle of 104 degTees 3] minutes 52 seconds
(neasursd frun West to South), said line bsing the

center line o the Wheesling Drailnage Ditech, &
distance of 514,85 faet; thence Scuthwesterly along

a line forzing &n arple of 60 degrees 50 '‘minutss 03 teconds
(ceasured froz West to Ssuth) with the last lines, a

distonce of 363,16 feet ti & point on the Morth line of the South
€85.3] feet of the North Fast /4 of the South Mest 1/4 eof

section 13; thencte East along s87/ Morth Tine of the South 486.3)
feet, o dfstance eof 119.59 feet to the Fust 1ine of said Quarter
Quarter section; thence south along the rus. line of safd Quarter
Quarter section, & dfstance of 11.05 feet to 2t place of beginning
of this description (eacepting from the foregoing ea_eption 30 much
thereo? ay falls South of the North line of the Soudt aD6.33 feet
of the North [ast 1/4 of the South West 1/4 of Section'1)
sforesaia and saic North line extended [ostward), 1) in look

County, 111tnois,

]
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