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State of lllinois FHA Cave Mo,
. . Mortgage 131:5357421-703

FMC#567727-6

This Indenture, Made this ccmmccmma~ 23rd ~—ememmee- «day of =m=m=me==e—c Mgy -=me--c-=- 988 | between
-------------------------- Diana Moore, a spinster and Lula Mae Smith, a widow and Brenda
A. Moore, a spinster -~-ss--v—smo—aeom- e ——————- - ~=~-Morigagor, and
---------------------------------- Fleet Mortgage Corp. =——==-—=m—=m-—cos—emotmmmcmmma -
a corporation organized and existing under the laws pfem—emwcrmemennre- The State of Rhode Island ~-=-==w~-- , |
Mortgagee. \

Witnesselh: That whereas the Mortgagor is justly indebled to the Mortgagee, as is evidenced by a certain promissory note bearing even
date herewith, in the principal sum of Forty Four Thousand Two Hundred Eighteen and 00/100 —v—=-=r===-

____________________________ o i o L0 . ey ot et = B B £ ...—-...-—..--..--Doll‘rs

(§ 44,218.00 - Tan an
payable with interest at‘thzrote of pne ﬁaff percentum (10} Ta) per annum on the unpaid balance until paid, and made

payable 10 the order of the'™aitgagee at its office in Milwaukee, Wiscongin -=—=m=—wereerme—wm—cme— e ——
or at such other place as the weldes may designate in wiiting, and delivered; the said principal and interest being payable in monthly in-

stallments of Four Hundred Four and 48/100 —~~e-m-ecoemcw- ——————————— emwe Dollars (404,48 =~====)
on the first day of ==—== July «~-+1988 , and a like sum of the first day of each and every month thereafter until the note is fully
paid, except that the final payment of prineipal and interest, # not sooner paid, shall be due and payable on the first day of »-===v-

------------- June ~==wem———=.20418 .

Nuw, therefare, the said Morigagor, for the better scurmg of the payment of the said principal sum of money and interest and the perfor-
mance of the covenants and agreements herein contained , dresoy these presents Mortgage and Warrant unto the Morrgagee, its successors
or assigns, the following described Real Estate situate, lying and being in the county of «=mm- - e Cook -==~- ~————
and the Suate of {Hinois, to wit:

, 862370
LOT 11 IN BLOCK 1 IN F.A, HILL'S RESUGULIVISION OF .
BLOCKS 1 AND 2 IN OWEN AND MATTHEW'S SUBLIVISION OF
THE WEST % OF THE WEST ) OF THE NORTHEASIY. } OF THE
SOUTHWEST ¢ OF SECTION 9, TOWNSHIP 39 NORTd, RANGE
I3, BAST OF 'THE THIRD PRINCTPAL MERIDIAN, ACJORDING
TO THE MAP THEREOF RECORDED DECEMBER 28, 1894 °AS
NDOCUMENT NO. 2153745, IN COOK COUNTY, ILLINOIS.

~0F-303-007
ggy ZZ(M? ./:7

foo .-
Fogether with all and simpular the tenements, hereditaments and appurtenances theretmto belonging, and the rents, issues, and profits thereof;
and all apparatus and Iixtares of every kimd for the purpose of supplying ot distributing heat, light, water, or power, and all plumbing and
other fixtures 11, or that may be placed in. any building naw or hercafter standing on said land. and abso all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This ferm is used in conneclion with mertgages insured under the one- 1o four-family programs of the Nalional Housing Act which require
a One-Time Mortgage insurance Pramium payment (including sections 203(b) and (t)) in accaidance with the segulations for those programs.

Page 1 0f 4 HUD-82110M.1 (8-85 Edition!
24 CFR 203.1Ha)
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To Have and 1o Hold the above-described premises, with the
appurienances and fixtures, unto the said Mortgagee, its successors
and assigns. forever, for the purposes and uses herein set forth, free
from all rights and benefis under and by virtue of the Homestead
Exemption Laws of (he State of litinois, which said rights and
benefits to said Mortgagor does hereby cxpressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair. and not o do, or permit [0
be done, upon said premises, anything that may impair the value
thereef, or of the security intended to be effected by virtue of this
instrutnienit; not to suffer any lien of mechanics men or material
men 1o attach to said premises; to pay (o the Mortgagee, as
hereinafier provided. untif said note is fully paid, {1} a sum suffi-
cient 1o pay alb taxes4nc assessments on said premises, or any ax
or assessment that may oz levied by authority of the State of Ui
linois, or of the coumy weaw. village, or city in which the said
land is situate, upon the Megdeeeor on account of the ownership
thereolt (1 a sum sufficient s been all aklings that may al any
time he on sard premises, dunng e continuance of said in
debtedness, insured for the benefit =1 8¢ Mortgagee it such forms
of msurance, and in such amourits, al wav.be reguired by the
Mortgagee.

In case of the refusal or neglect of the Mortgegor to make such
payments, or (o satisly any prior licn or incumbrarce other than
that for taxes or assessments on said premises, or (o keen said
premises in goost repair, the Mortgagee may pay such (tax.s,
assessments, and nsarance premiums, when due, and may maks
such repairs (o the property herein mortgaged as in its discresie it
may deem necessary far the proper preservation thereof, and wny
moneys so paid or expended shall become so much addivonal in:
debtedness, secured by this mortgage, (o be pakd out of proceeds of
the sale of the mortgaged premises. if not otherwise paid by the
Mortgagor,

1t i expressly provided, however Gl other provisions of this
morigage to the contrary notwithstandingd, that the Mortgagee
shalt not he reguired nor shath it have the right 1o pay, discharge,
Or remove any tax, assessment, or tax lien upon or against the
premises described herein or any part thereof or the improvement
situated thereon, so long as the Mortgagor shall. in good faith. con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate to prevent the collection of the tax, assessment. or lien so
contested and the sale or forfeiture of the said premises of any pan
thereof to satisfy the same.

And the said Morigagor Turther covenants and agrees a follows:

That privilege is reserved 1o pay the debt, in whole or i part on
any instaliment due Jae

‘Phat, together wath. and in addition 1o, the monthly payments of
principa) and interest payable under the erms of the note secured
hereby, the Mortgagor will pay 1o the Mortgagee, on the first day
of cach month until the said note is Tully paid, the Tollowing sums:

@ A sum equal W the ground remts, of any, next due, plus the
premiums that will aext become due aml payable on policies of fire
and other hazard insurance covering the mortgaged propeety, plus
taxes and assessments next due on the mortgaged property (all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of atonths te elapse before one month prios
to the date when such ground remts, premiums, taxes and assess-

ments will become delinquent, such sums to be held by Mortgagee
in trust to pay said ground remts, premiums, laxes and special
assessments; and

tb)  All payments mentioned in the preceding subsection of this~ g
i
T
G

3

paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Morigagor each month in a single payment to
?c applied by the Mortgagee to the following items in the order se
orth:

() ground rents, if any, taxcs, special assessments, fire, and other
hazard insurance premiums:

tH) interest on the note secured hereby;

{iily amortization of the principal of the said note; and

{iv} late charges

Any deficiency in the amount of any such aggregate monthly pay-
ment shall, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collec! a “late charge”
not to exceed four cents (4¢) for each dollar ($1) for cach payment
more than fifteen (15) days in arrears, to cover the extra expense
involved in handling delinguent payments.

If the total of the payments made by the Morigagor under
subsection (@) of the preceding paragraph shail excced the amount
of the paymens actually made by the Morigagee for ground rents,
taxes, and assessments, o insurance premiums, as the case may be,
such excess, if the loan is current, at the option of the Mortgagor,
shall he credited on subsequent payments (0 be made by the Mort:
gagor, or refunded to the Mortgagor. If, however. the manthly
payments made by the Mortgagor under subsection fa/ of the
preceding paragraph shall not be sufficient 10 pay ground rents,
taxes, and assessniemts, o insurance premiums, as the case may be,
when the same shall become due and payable, then the Mortgagor
skal! pay to the Mortgagee any amount necessary to make up the
ddficiency, on or before the date when payment of such ground
rents; 182,05, dssessments, or insurance premiums shall be due. If at
any tifne th: Mortgagor shall 1ender 1o the Morgagee, in accor-
dance witkiiie provisions of the note secured hereby. full pavment
of the entire insebtedness represented thereby, the Mortgagee shall,
in computing e amsunt of such indebledness. credit to the ac-
count of the Mortgezon any balance remaining in the funds ac
cumulated under the-previsions of subsection fa/ of the preceding
paragraph. [ there shal) bo- default under any of the provisions
of this mortgage resulting .n acpublic sale of the premises covered
hereby, or if the Mortgagee aceuires the property otherwise after
default, the Mortgagee shail appiy/ at the time of the commence:
men! of such proceedings or at the-riziecie property is otherwise
acyuired, the balance then remaining in tie funds accumulated
under subsection (@) of the preceding parsgruph as 2 credit against
the amount of principal then remaining unpaiZ under said note.

And as Additional Security for the payment of the indebiedness
aforesaid the Morigagor does herehy assign to the Morigagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the impravements now existing or hereafter
erected on the mortgaged property, insured as may be reguired
from 1ime to time by the Morlgagee against {oss by fire and other
hazards, casualties and contingencies in such amounts and for such
periads as may be required by the Mortgagee and will pay prompt:
Iy, when due, any premiums on such insurance provision for pay-
ment of which has not been made hereinbefore. All insurance shall
be carried in companies approved by thie Morigagee and the
policies and renewals thereol shall be held by the Morigagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. In event of loss Mortgagor will give
immediate notice by mait to the Mortgagee, who may make proof
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RIDER

it

This Rider, attached to and made part of The Mortgage, Mortgage Deed,

Deed of Trust, Security Deed or Vendor's Lien {the “Security Instrument")

Diana Moore, a splnster and Lula Mae Smith,
a widow and Brenda A, Moore, a spinster(the "Borrower"”) and |

between
Fleet Mortgage Corp. {the "Lender") dated May 23rd ,
19 88. vevises the Security Instrument as follows:

Dated

P§-592

the lender shall, with the prior approval of the Federal
Housing Commissioner, or his designee, declare all sums
secures hy this Security Instrument to be immediately

due andipayable (F all or a part of the property Is soid
or otherwige) teansferred {(other than by devise, descent or
operation of/law) by the Borrower, pursuant to a contract
of sale executdd not later than |2 months (24 months if
the property is not)the principal or secondary residence
of the borrower) ariev the date on which the deed of trust
is endorsed for insurance, to a purchaser whose credit

has not been approved In accordance with the requirements
of the Commissioner.

éy/;j , 1955,

4 /“
/( ' f //
Qﬁ?hﬂ (Seal)

BG Tower Diana Mocie, a spinster
:Lu?')wdﬁ «4uuZK_“%”

Borpower Iula Ma; Smith, a widow

;)rnq(TA4 oy
Y iy {Seal)
OTTOWET Rrenda A. Moore. a s"‘nster
NRC3 7079
. DEPT-O1 ' $13,25 ¢
. T43333 TRAN 3330 04/02/88 12812190 "
. UG % -BRB-2BP0IP ) §
' COOK COUNTY RECORDER ' .l ”
(3/88)

FHA Multistate Assumability Rider




