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MAIL T10: PROSPECT FCDLRAL SAVINGS BANK
7= = - : 886237151

555 I BUTTERFICLD ROAD
L OMBARD 1L 60148

52-21007901
{Space Above This Line For Recording Data)
MORTGAGE
THIS MAOF.TGAGE (“Security Instrument™) is given on ......ccccocveensen. Mau. B - T O STRUN

188....... The mortgzagor is .RICHARD..E TARKA.,..divarced..and. not.. since. remarried

..................................... , which is orgamzed and existing

FEDERAL:- bAVINGb 24
under the laws of .. UNZ. 'I'F.D STATES QF. . AMERICA............ and whose &ddress is .525.. E... BULTERELIELD..........
("Lcndcr")

ROAD. .. LOMBARD.,...LL o CBQ BAS i i e a et s sans st e sones
Borrower owes Lender the prificinal sum of .. Sixty~Faur. Thousand Faux. Husdred. and. NoflOQ . z=nmmam

semnomnmTormnrmaTenTs s e T... Dollars (USU 8. b4 ..400.04...... ). This debt isevidenced by Borrower s notc
dated the same date as this Secur.ty lnstrument (““‘Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon . ..Iulyc g 2003 s This Security Instrument
secures to Lender: (a) the rcpaymel t ol e debt ewdenced by the Note, with interest, and all renewals, extensions and

modifications; ¢(b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Securily Instrument; and (c} the performance o7 Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Jereby mortgage, grant and convey to Lender the following described property
located in ...............d CODK..covveiriiiaiinnssrenrsnns eers hvsnereans B TP PO POt County, Illinois:

LOT 1 IN BLOCK 15 IN ARTHUR T. 47 INTOSH'S 63RD STREET ADDITION BEING A
SUBDIVISION OF THE WRST HALF OF THE SOUTHEAST QUARTER OF SECTION 15,
TOWNSHIP 38 NORTH, RANGE %, BAST CT-THE THIRD PRINCIPAL MERIDIAN IN

*

COOK COUNTY, ILLINOIS,*#%

P.1.N. 19-15-425-016

88237151

which has the address of .. 6200, 8. TRIPE. ..o e s , .CRICAGD.... rreirreans aeesrienns
(Street] i)
HEHROIS oo B2 e (“Property Address");
12p Codel

TOGEFTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, min=ral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction 10 constitufe a uniform security instrument covering real property.

ILLINOIS -Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF SYSTRMSE

AND FORMS
CHICAGS, IL
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. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or ta a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*'Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b} yearly
leasehold payments or ground rents on the Property, il any; {c) yearly hazard insurunce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shali be held in an institution the depasits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Horrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Un'ess an agreement is made or applicable law
requires inlerest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, withiout charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amourtt of the Finds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty..o make up the deficiency in one or more payments as required by Lender.

Upoen paypient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Z.ender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prisrin the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa credifagzinst the sums secured by this Security Instrument.

3. Application of 'ayments. Unless applicable law provides otherwise, all payments received by lender
7 under paragraphs 17acd 2 should be applied: first to amounts payable under paragraph 2; second to

#7¢7- interest; and last to rritcipal
4. Charges; Liens. Bo/rower shall pay all taxes, assessments, charges, hnes and impositions attributable to the

Property which may atlain priority-over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations ip/the manner pravided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the persor’owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrovier nyakes these payments directly, Borrower shall prompitly furnish to Lender
receipts evidencing the paymenis,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obiigation secired by the lien in 8 manner accepiable to Lender; (b) contests in good
faith the lien by, or defends against enforcement ¢€4tk< lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of ary part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien to/ this Security Instrument. If Lender determines that any part of
the Praperty is subject to a lien which may attain prior.ty over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverients now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term ‘exterder coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoviats and for the periads that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower supject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewsls shall be acceptable to Lender and suell include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requives: Borrower shall prompitly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrower sngll give prompl notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shs. Sz applied (o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lencer's-cecurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tie insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any racess paid ta Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thz insurance earrier has
offered 1o setile a ¢laim, then Lender may collect the insurance proceeds. Lender may use the procesdsto repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 50.Upy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal ch7ii not extend or
postpone the due date of the monthly payments referred to in paragraphs T and 2 or change the amount of the payments. If
umier paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and {f Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enfarce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vafue of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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