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MORTGAGE

8837328
(J IF CHECKED, THIS MORTGAGE SECURES FUTURE ADVANCES ‘

\
",

. 5
THIS MORTGAGE is made this _..__27th ___ doyof oy , 19 88
between the Morigngor, JOE M, KELLY AND ROBERDA L. KELLY, KIS WIFR TN JOTN®-'PENANCY
{herein “Borrower™), and the Morigagee,
HOUSEHOLD FINANCE CORPORATION IIX , 8 corporation organized and
existing under the laws of __ DELAWARI . whose address is 8608=10 GOLF RD GOLPNQOD BLAZA
DES PLAINES .IL _6001G {herein “Lender™,

‘The fullowling peragraph’ pruecdé&"ﬁ}"-a-c_h_g.-ckcd hox is npplicable:

KX WHEREAS, Bo.rawer is indebted o Lender hthe,_principal sum of U.S, § 25200, 39

which indebledness is enadenced by Borrower's Loan Repayiment and Security Agreement dated . 3/27/88
unct extensions and renewa'c thercof therein “Note"), providing for-monthly instalments of principal und interest at the
rate specified in the Note (tareln “contract rate”) uncluding any adiustments o the amount of payment or the contrect
rate {T that mute is variable) and otlicr charges payable nt Lcugu}r'zs,}u/lq)rf;aszl'u'tud above, with the balance of the indebtedness,
s 4 .

if not sooner paid, due und puyabe-on '

(1 WHEREAS, Borrower is ind¢bted 2o Lender in the principal sum of $ XXX , 0r s0 muich
thereof 08 may be ndvanced pursuant o sorrower's Revolving Loun Agreement duted SXX and
extensions and renewnls thereol herein “Nee S, providing Tor payments of principal and interest at the rate speeified in
the Note therein “contract rate™ including dny adjustments to the amaouat of payment ar the contraet rate if that rate s
varinble, providing for n credit limit of § XX and an
initdal advance of § XXX : '

TO SECURE 1o Lencler the repayment of the investedness, including any future advanees, evidenced by the Note,
with interest thereon ot the applicable contraet rate fincluriin any ndjustments to the amount of pnyment or the contract
rate if that rate is varinble) and other chueges; the payment of & other sums, with interest thereon, advanced in accdrdance
herewith Lo protect the security of this Mortguge: and the perioanance of the covenants and agreements of Borrower herein
contnined, Borrower does hereby mortgnge, grunt and conveyaeslender the following described property loeoted in the
County of COQK iV 4 s State of Hlinois:

3

Bl lipey)
RECORD DATA

LOT 13 (EXCEPT THE NORTH 44,75 FEEY /0UGREOF)Y AND THAT
PART OF LOT 172 DRSCRIBED AS POLLOWS:!C NECSINNING NT N
POINT IN TUE ENST LINE OF 8SAID LOT 147 48 PUET NORTH OF
TIHE SOUTIIEAST CORNER THEREOF: TIIENCE WEST n STRATGIT
LINE, PARALLEL TO THE SOUTH LIKE OF SAID 12T/12, 112.8
FEETI THENCE SCUTH PARALLEL TO 81D EAST LInK, 2.58
FEET: THENCE WEST PARNLLEL YO SA!D SOUTI LINEy 46,9
FEET: THENCE NORTH 25.8 PEET TO THE NORTIWEST COLYEE OF
1,07 12; THENCE EnST ALONG THE MORTH LINE OF 1OT 1Z,
132.0 FEET: TUENCE SQuTil 22,50 FEET T8 THE POINT OF
DEGINNING, ALl I[N DLOCK 4 IN THE SUDBDIVISION OF LOTS,
4, 5, AHD 6 IN IENNING’S SULDIVISION OF LOTS 42 nNP 43
TOGETHER WITH THE HORTH 16,0 FEET OF LOT 44 IN COUNTY
CLERK’S DIVISION OF SECTION 20 AND THE HORTHENST, is4
OF SECTION 19, TOWNSHIP 41 HORTIH, HANGE 13, ENST OF TIE
THIRD PRINCIPAL HERIDIAN, LYING EAST OF LINGCOLN AVENUE
AND THE CHICAGO, HILUWAUNEE AND 8T. PAUL BNILROAD, IN
COOIC COUNTY, ILLINOLS,

PERMANENT PARCEL NUMBER: 10-20-~102-045
which has the address of .. 8742 N CALLIE : ) MORTON GROVE
{Street) (City)
lllinois 6002’? e thereln “Property Address”) and Is the Borrower's address.
Zip Codel

TOGETHER with ull the improvements now or herealter erected on the property, and all casements, rights, appurtenances
and rents, sl of which shall be deemed to be and remnin a part of the property covered by this Mortgoge; and all of the
foregoing, together with suid property (or the leasehold estute if this Mortgage is on o lenschold) nre hereinafter referred

1o as the “Property.”

Borrower covenants that Borrawer is inwlully seised of the estate hereby conveyed and has the right to mortgage, grant
unc convey the Property, and thut the Property is unencumbered, except for encumbrinces of record, Bosrower covenants
that Borrower warrnnts and will defend generally the title o the Property ngninst all cleims and demnnds, subject to
encumbrances of record,
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UNOFFICIAL CORX

11, Successors and Assigns Bound; Jolnt and Several Liabllity; Co-slgners, The covenanis and agresments herein contained
shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower, subject
to the provisions of paragraph 16 hereofl. all covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortguge only to mortgage, grant and
convey that Borrower's interest in thie Property to Lender under the teems of this Mortgage, (b) is not personally linble on
the Note or under this Moriguge, snd () agrees that Lender andd any other Barrower hereunder may agree to extend, modify,
forbear, or make any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as o that Borrower's interest in the Property.

12, Notice, Except for any notice required under applicable Inw to be given in ancther manner, (n) any notice to Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified mail addressed (o Borrower
ut the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and
(b} any notice lo Lender shall be given by certified mail to Lender's address stated herein or to such other address as Lender
mny clesignate by notice to Borrower us provided herein. Any notice provided for in this Mortguge shall be deemed 1o have
been given to Borrower or Lender when given in the manner designated hereln,

13. Governing Law; Severability, The state and local lows applicable to this Mortgage shall be the laws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to this Mortgage.
[n the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisions af this Martgage or the Note which can be given effect without the conflicting provision, and
to this endt the provis.ons of this Mortgage and the Note are dectured to be severable. As used herein, “costs”, “expenses”
and “attorneys' fees"anclude all sums to the extent not prohibited by applicable law or limited herein,

14, Borrower’s Cupy. Borrower shall be furnished o conformed copy of the Note and of this Mortgage at the time
of exccution or after tezordation hercol,

15, Rehabilitation Yoar Agreement. Borrower shall fulfilt al} of Borrower's obligations under any home rehabilitation,
improvement, repair, or othJoan agreement which Borrower eniers into with Lender. Lender, ut Lender'’s oplion, may
require Borrower to execule upda dsliver to Lender, in a form acceptable to Lender, an assignment of any rights, clnims
or defenses which Borrower may Fave agninst parties who supply labor, materinls or services in connection with improvements
made to the Property.

16. Transfer of the Property. If Borsower sells or transflers all or nny part of the Property or 4n interest therein, excluding
(a) the creation of a lien or encumbranes sivordinate 1o this Morigage, (b) a transfer by devise, descent, or by aperation
of law upon the denth of a joint tenant, (¢} the erant of any leasehold interest of threc years or less not conlaining an option
te purchase, (d) the creation of o purchase mor ey security interest for household applinncgs, (¢) a transfer to o relutive resuiting
from the death of a Barrower, (0w transfer wiere the spause or children of the Borrower become an owner of the property,
(g o transfer resulting from a decree of dissolution of marringe, legal separntion agreement, or from an incidenta! property
settlement agreement, by which the spouse of the Farroveer becomes an owner of the property, (h) a transfer into an inter
vivos trust in which the Barrower is and remanins o beiefieinry snd which does nol relate to o transfer of rights of occupancy
in the property, or {i} any other transfer or disposition-d sscribad in regulations preseribed by the Federal Home Loun Bank
Bonrd, Borrower shall cause 1o be submitted information /equired by Lender 1o evaluate the transferec as if o new loan
were being made to the transferee. Borrower will cantinue 1o be nblignted under the Note and this Mortgage unless Lender
releases Borrower in writing.

If Lender does not agree (o such sale or transfer, Lender mny declare all of the sums secured by this Mortgage to be
immedintely due and payable. [f Lender exercises such option 1o acesierate, Lender shall mail Borrower notice of seceleration
in accordance with paragraph |2 hereofl Such notice sholl provide u perio of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sums declored due, If Borrower fuils (o pay such sums prior
to the expiration of such period, Lender may, without further notice or deriand on Borrower, invoke uny remedies permitied
by puragraph 17 hereof,

NON.UNIFORM COVENANTS, Borrower and Lender further covenans nia agree as follows;

17. Acceleration; Remedics, Except as provided in paragraph 16 hereol, upse 2orrower’s breach of any covenant or
agreement of Borrower In this Mortgage, including the covenants fo pay when dite‘any sums sccured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as provided In paragraptk’ 12 hereef specifying: (1) the breach;
(2) the netion required to cure such breach; (3} & dute, not less than 10 days from the dute the notice is malied to Borrower,
by which such breach must be cured; and {(d) that Inllure to cure such breach on ur before (he date specified In the notice
may result In acceleration of the sums secured by this Mortgage, foreclosure by judiclal procvcding and sale of the Property,
The notice shall further Inform Borrower of the right to reinstate ufter aceeleration and the right to ussert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to ucceleratlon ana folemusure. If the hreach
fs not cured on or before the date specified in the notice, Lender, at Lender's optlon, may declare at) ¢t the sums secuved
by this Mortgage to be immediately due and payabie without further demand and may foreclose this Piestgage by judicial
praceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, Including, but not limited io,
rensonable nttorneys' fees und costs of documentary evidence, ahsiracts and title reports,

18. Borrower's Right to Reinstate. Notwithstanding Lender's accelerntion of the sums secured by this Mortgnge due
ta Borrower's breach, Borrower shall have the right 1o have any proceedings begun by Lender o enforee this Mortgage
discontinued nt any time prior to entry of & judgment enforeing this Mortgage if: (n) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no accelerntion occurred; (b) Borrower cures all breaches of any
ather covenants or agreements of Borrower contalned in this Mortguge; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Morigage, und in enforcing
Lender's remedies as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action ns Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property
and Borrower’s obligation to pay the sums secured by this Mortgage shull continue unimpaired, Upon such payment nnd
!cur;.- by Borr:l)wcr. this Mortgage nnd the obligations secured hereby shull remain in full force and effect as il no accelerntion
1d occurred.

19, Assignment of Rents; Appolntment of Recelver, As additional sceurity herewnder, Borrower hereby assigns to Lemder
the reats of the Praperty, provided that Borrower shall, prior to aceeieration under paragraph 17 hereof, in abandonment
of the Property, have the right to collect and retain such rents as they become due and puyable,

Upon acceleration under puragraph 7 hereof or nbandonment of the Property, Lender shall be entitled to have o receiver
appointed by o court 1o enter upon, take possession of and muanuge the Property nnd to collect the rents of the Property
ineluding those past due. All rents collected by the receiver shall be applied first to payment of the costs of mnnagement
of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's bonds and reasonable
uuon}fys‘ fees, z:ln(l then to the sums secured by this Mortgage. The receiver shall be linble to account only for those rents
nctunlly received.
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